
itics offered by the companies for the raising of ready

Uns connection. Ihe following shows the amount of this company continuel to make progress with
their loans on policies outstanding at the end .if each <on.siderable rapidity. Applications for new insttr- 
of the last six years:— ant'e reached $4,450.000 against $4,0,12,, *>o in 1010,

and |)olicies issued a id placed represent St,<151,000 
against $3,547,000 in tla previous year. Tin- amount 
of insurance in force at December

THE NATIONAL LIFE ASSURANCE COMPANY.

X. Y. Life.
................ 1113,516,068
............ 99,737,917
............ 87,316.641
................ 73,236,951
................ 57.763,820
............  49.089.011

Mutual Life. 
•276,000.000 

70.9,73,533 
63.0 IS,.7.78 
52.022,021 
3.7 si3,092 
28,198.279

1911
1910 ..
1909 ..
1908 
1907 ..
1906

31 last, was $14,-
.soo.ooo, representing an annual premium income of 
*525.121 and comparing with insurance in force of 
$12,300,500 and an annual premium inconi 

>yo. The remarkable advance 
been made by the National Life in this matter of 

. extensive borrowing insurance in force is shown by the fact that at the
,,l1°n bfe JKihcics is not confined to the United States, dose of 11401, it was only $2,554.004. So dial in ...
bin bas also spread to Canada, as Canadian insurance -vears' lhe Nati°nal Life's insurance in force has in

are well aware. The following figures show the orV.:!|se<l l,y l’ra,'tKall.v 5°" P-c.
loans and premium obligations u|»>n policies of the favorah "fU^whili1"!^'"''’ vx|,"'ri,v",VV aKal"
Canadian life companies since kjoi and the pro|mr- connection, $1.1,5,/,. was laïger'than hi’former'yelr'"

tion such loans and obligations bear to the companies’ the rate is actually lower in view of the large in
funds: crease in the amount of insurance outstanding. The
1901 .'i1!'™;, Proportion. t(>tal payments to policyholders were $.41,015, .an
1902 . " * 7044 1*1 •lnun,nt ,l!at, ls practically covered by the interest

..' 7.942.r,Jo 9 ? receipts which were $00,185,
8,812.029 9 7 $10,000 over
9.679.244 9 I

• • 11.091,446 9 7
■ ■ 14.0.77.512.
. . 16,7.70.816
.. 18,409.651
.. 20,409,223

Prior lo 1007. so far hack as Tin:

of $441.
020 m has•Estimated.

This movement towards more

ten

men

increase approaching 
l'lio. The year's income of $507,121, 

an advance of $114,1*8) u|w>n the previous war, left, 
after payments to |x>]icyholdcrs and expenses a
balance of $2,/,,oR8. and it may be ..... .. that part
of the surplus earnings of the year do not appear in 
tMe published statement on account of a change in 
the method of treating new business, whereby there 
is charged against each p.licv the full reserve and 
no credit is taken for the allowance which the Can 
adian laws permit for the cost ,,f

The

19113 . .
1991
1905
1906 ..
1907
1908
1909 ..
1910

an

11.2
12.1
12.0
12.:*

Cfironici.k's
ligures go, the proportion was far more often under 
10 Pvr cent, than over that figure. The notable in­
crease in i<x>7 is to be accounted for, of course, bv 
the circumstances of that year. There 
business men

writing new husi
* „ „ . accordingly increased t<

. . , . were ,na,,y S1A1S.272. Of these assets. are renre
who in that trying period found that sented by government and municipal blinds and de 

Ihe mortgaging of their life |*.liey to the company ''enlnres, $223,(W, by loan on policies, $i(„,,**, |,v 
furnished the easiest and the cheapest way by which . <>,,ICC building, which has been valued at
they could raise ready cash and it would seem that f.'75-000- an<l $141.42.) *>>' hank stocks.
• he advantages then exemplified have led to a con- Xartm-T"! ifT'h-T °f ""'v ¥,|u'
tmuance of the practice under entirely different eir- $40* 14* But the'e.mi^n'f'taking1 a ">Ukr' "f 

eumstanccs as a means of raising additional capital vative view, has reduce,I its surplus to $452.24- l,\ 
for speculative investment, for entirely speculative or lvri,inK ntl sundry assets and taking the' important 
'lock market |>urlK,ses, or again—and in the States stC|> "f v,,I»>utarily setting aside $354**) as a begin 
'h's is cited as the great originating cause—for the [','T i!° 1 o‘‘ the ms!lranve reservcs a 3 p v. basi,.

:::-7 ;-f in ar,obi,cs.an'1 ^
is probably true that in this connection the J Ralston, the vice-president and managing director, 

automobile lias less to answer for in Canada than aml (l|c other directors and officers of the company, 
m the United States, and that a considerable promr- arc l.vava!f''S,°"P tinlurnetl in their efforts to build 
Hon of the borrowing is due to speculation It is H|‘ "v ‘xa,l".naI *<ife 0,1 the most solid basis. The—..- -4 mv ». J :‘i L sr,.....* *-
capital locked up in land, and it is likely enough that 
ni order to linance their dealings in this connection 
they have been compelled to borrow on their life 
policies. The same originating causes would largely 
account for premium obligations u|x>n |»licics.

* *

ness. assets are

< )n ihv

more von sc r

v< unpan v.
> j*

Toronto suffered losses of $432.11,4.84 by lire la-1 
year. I Ills was $172.422 in excess of the lire loss j„ 
H>io. Ihv numhvr of fire alarmsf , was in excess
Of the number the previous year. The total insur- 
anee on buildings and eontenls affected by lire was 
$d'7<>l).5V5 ai*d the total insurance paid wa» $38,,. 
L42.84, ( If the total loss on htiihlings and content»,

fbe loss on buildings was 
and on contents $267,5^41)8.

The Bank of Montreal will 
in the C.l'.K. Windsor 
i» now

open a new branch 
street station building, which

nearing completion.
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