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THE BANK OF MONTREAL

Directors’ Report for Year ended 3ist October, 1910,

Ihe Directors have pleasure in presenting the Report showing the result of the Bank's business
for the year ended 31st October, 1410

Ralance of Profit and Loss Account, jist October, 1000 .. vor cen ses ses sen zen o $ 603,796.30
Profits for the year ended 31st October, 1010, after deducting charges of manage-
ment, and making full provision for all bad and doubtful debts... ... ..oowoo e 1,707,002.81
$2,401,780.11
Dividend 2'; per cent. paid 1st March, 1910... ... { s kb e ... $360,00000
Dividand 21, per cent. paid 1st June, 1080 «.x “vs sev was ses wes dne sen as 360,000.00
Dividend 2%, per cent paid 1st September, 1910 ... .. coo wen e oo 360,000.00
Dividend 2. per cent paid 1st December, 19010... ... ... SUSERILS e 360,000.00
. 1,440,000.00
Balance of Profit and loss carried forward... $ 961,780.11

Since the last Annual Meeting Branches have been opened at Barton-Victoria Street (Hamilton),
Penticton, BC., High River, Alta,, Perth, N.B, and Prince Rupert, B.C.

Ihe Branches at Andover, N.B, and Warsaw, Ont., have been closed.

With deep regret the Directors have to record the death of their esteemed President, The Hon.
Sir George A. Drummond, K.C MG, CV.O, who had been a member of the Board for upwards of
twenty-eight years. During that period he served as Vice-President for nineteen years and President
for hve years.

Mr. R, B. Angus was elected to suc ceed him as President, and the vacancy on the Board has been
filled by the election of Mr H. V. Meredith.

All the Offices of the Bank, including the Head Office, have been inspected during the year

Bank of Montreal, R. B. ANGUS, President.

tth December, 1910
THE ANNUAL STATEMENT.

[he annua! statement of the position of the Bank at 31st October, 1910, 15 as follows :

LIABILITIES.
Capital Stock T o5 R $ 14,400,000.00
Rest &e e $12,000,000.00
Balance of Profits carried forw ard LN S it T S4B #n pd 961,780.11
$12,961,789.11

Unclaimed Dividends. . 1,8556.561

Quarterly DIv {dend, pavable 1st December, 1910 . $¥. o Wy A %, SR eEE 360,000.00
—_— — 13,323, 644.62
27,723 644.62
Notes of the Bank in circulation.. .. . T B P R T T IR P $14,502,591.00
Deposits not bearing interest . . § e &9 &b FE i3 el % e Sl il 43,425,978.33
Deposits bearing Interest.. .. B A A B T T P RE B sa i 1564,177,878.17
Balances due to other Banks in Canada. . e e A SR e S S T 122,238.37
—ee  318,168,685.87
$2390,892,330.49
ASSETS.
Gold and Sliver coin current s i R 6% Bk &S A i N e e -8 RIS $10,202,147.00
Government demand notes.. .. . S8 il 11,596,613.50

Deposit with Dominion Gmr-rnmnm‘ required i:y ‘uvvt' .(\fil’-lfli'l'mem for a.oru.l;ll} of

general bank mote clrcUlAtiOn. . .. .. oo .o ar e e E gl Rttt 5o S 600,000.00
Due by agencies of this bank and other banks In Great Britain .. . $11,414,740.69
Due by agencies of this bank and other banks In forelgn countries .. . 5,799,898 87
Call and short loans in Great Britain and the United States.. .. .. . 61,918,760.00

— 79,133,398.56
Dominlon and Provincial Government Securities. . . ‘ LR O AR AR o 4 1,498,344.07
Railway and other Bonds, Debentures and Stocks. . .. . R P ML TR PN T T

4,849,328.12

e 196,764,808.33

Bank Premises at Montreal and Branches N I LT SaMaE vk W o iy 600,000.00

Current Loans and discounts in Canada and elsewhere (vebate interest reserved) and
other assets 1 T de B IR A e Th .. $112,087 98186

Notes and Cheques of other Banks

Debts secured by mortgage or mlerulwv ! ok i L s, A ek 231,424.79
Overdue debts not specially secured (loss provided for).. .. .. .+ - ob Lol ey ad 208,117.52
s 115,501 584,17
$239,802,330.49
P
Bank of Montreal, E. 8. CLOUSTON, General Manager.

Montreal, 21st October, 1910




