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INSURANCE AND FINANCE CHRONICLE. August 21. 1903ti6o

Correspondence»rm< «• iu mystery. Kaye the "losuranc •• and Flnam lal 
Oexette," le the circumstance that the stock of gas had 
lieeu exhausted. W do net hold oureeivee reeponalbie for news expr««Md », 

correspondante.
Aiti akiai. Avvoixtmfnt. The director!» of the Liver­

pool and Urndon and Globe Insurance Company have ap­
pointed Mr. Arthur Vockman, K I A . to Im* Assistant Ac­
tuary to the company at the Liverpool office. Mr. Cock- 
man, who entered the service of the company In 18911, be­
came a Kellopr of the Institute of Avtuarle* by examina­
tion In IK9N.

NEW YORK STOCK LETTER.
New York, Aug. 19. 1903.

The improvement which set In last week in the stork 
market ha* made *teady progress until yeeterd*> when, 
under heavy profit taking. *alee and some short Helling, 
the market showed a halting disposition and sold off 
somewhat from the highest figures. But a moderate re­
cession after the activity of the week would not lie sur­
prising. especially as those who bought at the lowest have 
some very handsome paper profits which very naturally 
they are anxious to convert into solid bank balances. A 
fair average of the dot lines since last September is about 
4n per cent., of this 25 per cent, was a natural decline 
from the exceedingly high prices then prevailing. wMl* 
15 per cent, will represent the manipulation which has 
carried prices below the normal limit at which they 
should range. This being the case, It Is quite reasonable 
to expect that the market should recover this 15 per cent 
within a very short time, and thus It Is quite probable 
that it will do especially as the railroads continue to 
make very gratifying returns as to both gross and net 
earnings, and crop report* continue favourable.

One of (he interesting Incidents of the week has been 
the fuller Information regarding the acquisition of the 
Sealioard Air Line by the Rock Island Interests. By con 
trolling this property the Rock Island system will have, 
through Its ownership of the 81. Ism Is & Ban Francia» 
property a fairly direct line from Kansas City via Bir­
mingham. Alabama, to WllmingUm. North Carolina, and 
Inter by a cut off to lx* built to Charleston. South Carotin 
Isith excellent Atlantic seaports. This, with the Gulf con­
nection also through or by way of the 8t. Louis à San 
Francisco, will make the Rock Island a very strong and 
Imjsirtant system, with a tremendous earning capacity 
and if the expenses can be kept down to a reasonable 
basis should bo a very profitable one. Rumours have Ixtn 
current that the managers of this system have lieen cast­
ing longing eyes towards the Pacific Ocean, but with all 
that they have so recently acquired it seems a little pre­
mature to consider the westward extension; a close alli­
ance. however, with the Atchison, Topeka and Santa Ft 
which has been suggested, would undoubtedly be of grsst 
advantage to both systems, and this. It Is quite j*oaalblt

A passenger Is notDmciivi Tkamfmi Ticket*. 
presumed nor l#ouud to know 1 he meaning of the various» 
ligures, abbreviations, punch marks and other mystic 
symbols found upon the usual transfer ticket Is a decl- 
sion rendered by the Supreme Court of Indiana, in the 

of Indianapolis Si Ry Co. vs. Wilson. 6ti Northeaab-case
ern Reporter, 960. The court further holds that where a 
transfer ticket is defective through the mistake or faul^ 
of the conductor of the ear from whh h the passengi*r was 
transferred the company Is Halil»» for the forcible expul­
sion of the passenger, and that the burden of ascertaining 
that rho ticket is properly made out Is not upon the lat­
ter.”

Dimrt i.Tifr or Mittal Fine Insvuanvk.—It Is dif­
ficult to get people to comprehend that tin* insurance is 

rates whbh are expected to yield only acarried on at
moderate average profit, and although the small margin 
of expected profit is occasionally turned into a loss, special 
businesses which can only Im* covered at special rates are

time to time, endeavouring to arrangefound from
schemes of mutual insurance. Theatre managers recently 
determined to found a mutual insurance company, some­
what after the plan of the mutual marine insurance syn 
dbates of former days. They cannot understand that
premiums ranging as high as a guinea and a half per cent, 
should In* charged on some theatres, while elgbteenpence 1» 
the c harge for an ordinary dwelling-house, but they might 
as legitimately Inst it that elgbteenpence for a dwelling- 
house is too low If a guinea and a half is the proper c harge 

The risk Is 01» a business basis In both In­for t theatre
stances, and 1* the rate of premium whic h experience has
proved to Is- Just and reasonable There Is wignlfic ance in 
the fad that efforts to form mutual Insurance companies 
are usually dropped when the premiums and risks are In­
quired into and probably we shall hear little more about 
mutual Insurance of theatres.—"Scottish Critic.”

may tie effected.
During the week conference* have been held by the Pre­

sident with the secretaries of the various depart me nt*. th# 
Senate Hub-Committee on finance, and various Senstoh 
and financ iers, with regard to an extraordinary sessloi d 
Congress, before which It 1» proposed to bring a flnancl». 
Bill for remedial legislation In regard to the currency It 
has been understood that the extra session would he railed 
early in November, but there are many reasons why It 9 
very desirable that It should tie called in October, t* 
principal one lielng the latter month is the one when th# 
demand from the West for funds with which to move t* 
crop Is more urgent and. If any relief Is to be obtained by 
legislation, the sooner It Is had the better..

Crop report* continue to be favourable, In some 
thins a little more no than in other*, but on th*' whet* 

unforseen ac cident*, of » f*r

t'McuusT* iky to Itili/i. Mouebn WmTKii*.—Follow­
ing close «in the breaking of plate glass windows in non 
union liarber shops, so as to force them into the union, 
come* an attempt of a walking delegate to use an auto­
matic sprinkler system to force an employer to his terms. 
The v S "Review” narrate* that, the delegate walked In 
on Manager (Hidden, of the Chicago Vnderwrlter*1 Aeso- 
« letton, the other day and announced that all the water 
was out of the pipe* of the sprinklers of a South Bide 

When Mr. (lltlden wanted to|ia|wr stock warehouse 
know What he had to do with it. he explained with mme

their engineer unionpride that ilw firm refused to pay
claiming that they did not need one during thewages

summer, and so he had ordered the engineer to cut off the 
water from the sprinkler*, which he had done. He ex­
perts! the tnsumme nvn to swoop clown on the employer 
and for.e him to do what the walking delegate wanted, 

to kei v his insurance» In fores• The association In­

giving promise, barring 
average yltid, what thin mean* to the farmer'- «»f * 
country can be seen when It la stated that wheat has ** 
this week In Milwaukee at the highest point that it h* 
touched In fourteen year*. It is, therefore, not surpris* 
that the reports from th* mercantile district! of this dff

vest 1 gated and found that the water was on all htght and 
that the engineer had hern discharged Such action comes
very done to the criminal law.


