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: 1 impossible for de- ;
: b} | se savings entrusted to the %
1 ; e charter of the Home Bank
At 8 een renewed from time to time and
was renewed just a short time previous oy
; _' to the bank’s suspension, leading the
| people of Canada to belleve that it was
3 a safe place in which to deposit their
LA ; savings.”
i | THE SPEAKERS.
: Speakers at the meeting to-day, which
) | |was held in camera, were Mr. Lee, R.
: : British Columbia; W. T. Kernohan, of
: , Toronto; I, E. Weldon, of Toronto, sec&
1 ym 1 1 =~ | |retary for the depositors’ committee an
Pronuscs S patbehc Consxdeu joint liquidator; Rev. Dr. Tracey, of

<
-

L. McLaughlin, K. C., of Toronto; J. F.
Edger, representing depositors of

tion To Appeal of the De- West Toronto; H. Welnfield, K. C. of
’ ] 3 Montreal, representing Quebec deposi- |
positors and Shareholders’ | |}Montrss representing Quebec dep of |
1 ! Tillsonburg, representing the two larg-

DcPutaylon est depositors in the bank. {

“‘ ! b e Mr. Lee at the close of the meeting |
 FORMER ASKED PAYMENT e T g ot 2 BN
T AR CONE | (2. o P, T teis sonsiths
T AR was regarding the Home Bank prob-
Shareholders Would Be Relieved Sty ii'ric‘i?ézl‘xy"’ei’ii;” o o]

of Liability To Pay Under R e s o iy the
1abih The depositors’ committee, bvesides
L DOUble Llablhty Clause those who addressed the Cabinet, com-
) R prised J. G. Brady, Toronto; U, A.
OTTAWA, Jan. 13.—(Assoclated Press Buchner, London; A. B. Campbell, To-
Dispatch).—The case for the depositors ronto; E. A. Cleary, Windsor; W. A, L
and shareholders in the Home Bank of Dover, Toronto; Arthur English, Win- "
Canada, which suspended business last nipeg; A. G. Browning, K. C., repre- o
August, was presented to the Dominion senting Alberta; J. H. Mitchell, Allis- y.
Government to-day sitting as the Privy ton; John O'Reilly, Edgar Sanders, St. : o
Council of Canada. The premier prom- Thomas; Dr. Paul Poisson, Tecumseh; (/

Ised_sympathetic consideration and re- R. A. Jeffrey, Arnprior.
served a statemeént of his policy on the A SUGGESTION.
matter until Parliament is assembled.
The national committee representing
depositors and shareholders of the bank,
which journeyed ot Ottawa to present
a petition to the Government for a 100
per cent. Indemnification for depositors
and freedom from financial responsibil-
ity for the shareholders, returned to
their homes to-night assured of every
possible consideration of their claims.
The meetings were strietly private.
The committee which waited on the
ministers was headed by W. T.'J. Lies;
of Toronto, who presented a petition for
o relief based on several grounds. The peti-
tion stated that the Minister of Fi-
nance In 1915, 1916 and 1918 recelved
representation respecting the condition
of the Home Bank that would have
justified an investigation of the bank's
right to continue in business, The Goy-
ernment’s reluctance to precipitate a
bank failure or a bank crisis during the |
War years apparently prevented such an
investigation. If it had been made, the |’
petition set forth, the Home Bank would
almost certainly have lost its charter,
L3 but the depositors have reason to think
that its assets at that time would have
been almost, if not, quite suffisient to | !
meet its deposits. But because the bank |
continued in business until August 17, 1
1923, greatly increasing amounts were
deposited while its assets diminished in ||
o proportion. «

. COMMITTEE'S ARGUMENT. Y

The petition sets forth that if the
Government in the war years found it
best in the national interest to refrain
from such an investigation as it was
entitled to make under section 56 of the
Bank Act lest national bank crediti be
reflected upon, then the heavy loss oc-
casioned by the Home Bank's subse-
quent failure was properly chargeable
to the country as a whole. The petition
asked that depositors receive 100 cents
on the dollar and that the shareholders
be Telieved of responsibility for the
loss. .

The ‘confidence of the Canadian
people, the petition continued, in Ca-
nadian banking institutions is of the
greatest importance to the commercial
and industrial life of the country.

“Rightly or wrongly,” the petition |
said, “depositors in the Home Bank be-{
lieved that the finance department
exercised such supervision over . th
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A proposal was tentatively discussed
here to-day by Mr. Weldon that the .
Government should loan $17,000,000 to
the associated banks of Canada, half
of it to go to make up to depositors the
deficiencies between .their claims and
the assets and the balance to be invest-
ed, the Government being paid five per
cent. and the banks receiving an esti-
mate of seven per cent. The annual
profit amortized over 40 years would, .it
is figured, make up the other 81 mil-
lions. It fs understood that this pro-
posal is tentative and has not been sub-
mitted to the Government.

The committee to-night waited on
Right Hon. Arthur Meighen, leader of
the Opposition, and presented its case
and received 4 promise of sympathetic
consideration. i
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