Y
et nl&m, as n» resenved ﬁim'l,.npon such securities as thev with he
sangtion of the Company, may seleet, - .

“I'he “Directora may deduct from the dividends payahie to any share-
holler all such such sums of money as may he due from him to the
Company on aceount of ealls or vtherwise. .o .

‘Noutiee of any dividend that may have beer declared shall be given to
cnch sharcholdegr, or sent by post,or stherwise, to his registered place «of
abode, and nll dividends unelniined for three years after huving been
declured, may bel torfoited by the Directors for the benefit of the Cowpany .

No dividend shall henr interest as agaidt the Company.

ACCOUNTS.

The* Directors shall cause true aceounts to e hept :

Of the stogk in trade of the Company ; .

Qi the syms of money reeeived and expended by the Compnuy and the
matter in respeet of which such receipts aml expenditure tukes place ;

And of the eredits and habilities of he Comypany.

Speh accountt shall be kept upon the principles of Double Entry, in @
Cash Bock, Journal, and Ledeer.  The books of account shall be kept at
the principal office of the Cempany, and subject 1o any reasonable
restrictions, as to the time and manner-of inspecting the same, that may
be imposed by the Company in generdh meeting, shall Le open to the
inspection of the shareholders during the hpurs of business.

Onee at least in every yeur the Directors shall lay before the Company ~
i general meetine. a statement of the income and expenditure for the
past yeal, made up t ¥4 daie nut more than three months hefore such
mesting, . » N

The statement so made shall show, arranged under the most eonverrient
heads, the amount of gross income, distinguishing the several sources
from whieh it bas been derived, and the amount of, gloss expenditure,
distingtiishing the expunse o the establishment, sularies, and other like
matter,  Every item of cxpenditure fairly churgeable agninst the year's
ineome, shall be brought iuto account, so that a just balance of profit and
Ind® may he laid bLefore the meeting, and in, cases where any item of
expenditure which may in fairness Le distrilidted over several years, has
Leen incurred in any vne, year, the whole amount of such item shall Te™
stated, with the addition of the reasons why only a portion of such €
expenditure is charged against the income of the year.

A Balance Sheet thall be made out in every year, and Iaid before the
acneral meeting of the Company, hnd'such Balance Sheet shall gontain a
_ summary of the property and liabilifies'of the Company, arranged under

the heads$ appearing in the firm annexed to this table, or as near thereto
a8 circumstances shall admit. .

A printed copy of such Balance Sheet shall, seyen dayg previously to
such meeting, be delivered at. er sent by post to the regidtered address

of every sharehelder.
(1\ AUDIT.

'The aecounts «f the C('mj\‘at@‘.‘m examiyed, and the correctness
of the Balunee Sheet ascertained by wne or more aaditor or auditors, to
be clected by the Company in general meeting. -

It not mere than ok:e auditor be appointed, all the provisions herein

contained, relating to anditard, shall apply ta him,

-




