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MUNICIPAL
DEBENTURES

FOR INSTITUTIONAL INVESTORS

We have prepared a selected livt of Municipal, Debentures
suitable for Banks, Insurance Companies, Fraiernal

Societies and allie, institutional investors.

Camplote information sent on request.

&SWI<NG STE-AST CANADA LiPF bLOC.. ,
TORO N TO. LONDON -ENG* MoNTR EAI.,

lf.D l#~ INSURANCE COMPANY Associated Mortgage InVestor:
0F NORTH AMERICA Incorporuad

Pounded 179 McDougall Bldg., Granite Bldg.,
CALGARY, ALTA, ROCHESTER, N.Y.

PIRE INSURANVCE-Buldlnge, Con- Kîao*Aà Norr ROBIN$ Treasurer.tenta, Rente. Use and Occttpaney.MARINE INSU RANCE - Oceftn, etaewîth their own funds andInland, Yachts, Moto, Boats, RegisteredofeatarndacuditetMail, Parcel Pont, Touriste' Baag t rtMrgages nIpoe am letTravellers' Samples, Merchandise Fin otaeso mrvdFam nAbTransit by land or' water. To Yield 6% Net in Toronto, Montreal, London~, Eng,, osAutomobile Aeroplane New York par Iunds
Pully Pald-Up Capi'tal . . . .vr 4otggePrtc0,Mypeii gremNet surplus-------------------3,9soe otgg rtetdb SelAgemnTotal Assets 16,953,773-59 whereby this Company guards the investor from loss byTotal Luses, pald mince organisation. îs54,oo,o.o delinquent interest, taxes, insurance Prenflums. depreci.

Applications for agencies wbert the. Company la not already rer-ated security or foreclosure, without extra charge.
sented should bc addressed to TRNOREPRESENTATIVES: MNRA

ROBERT HAMPSON & SON, Llmited A. L. Massey & Company, Anibrose & Kingman
OBNEAL GENS FR8CNAD Wellington St. East. Lake of the Wood!s BIdg.I St. Jh AETS FO4RAADA Also In New York, Chicago, Boston and Washington, D.C.
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"PROUDFILT" BINDERS
are essentially bound books wîth interchangeable leavea.

Plat oriening with narrow binding margîns.
Save 1 > inches in the sae, and 3 inches on~ th ek
Easy to oPerate, guide bands miade of especially tempered

steel. wli flot break, cannot crack or become rougie.
Write for saniple (in Business Statîonery.

BUSINESS SYSTEMS, LIMITED
52 Spadina Avenue, Toronto, Ont.
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