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Just across from Eastport, Me.
Hottly ferry service, connecting
-with Eastern S. 8. Co. and S. S.

Aurora.
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Ihh and refurnished throughout.
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"

Rates at Inn $3.00 a day and up.
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kintosh & Co., 111 Prince William 8t.,
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NEW YORK, July 16.—Rains in|j

if 'exas and weak cables were quite |l

ysufficient today to cause a weak cot-|[
‘ton market at the outset and the i |
the eardly

B8O’
‘Jur quidation that precipated

the session. At one time it looked as if |
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er:cl J. HERBERT CROCKETT, Mgr. | s—3,000 at 97 1-2, 1,000 | There is very little cnange in the|advance, Any gruﬂter‘dividend than
an — | Bonds—8,000 at 97 1-2, 1, financial outlook as the result of the |4 per cent. 0;1 Steel (umn:]on at t:)n-
yei |8 levelopments of the week just past. | present time Is not expected, even by
SF'E:ll INVE;‘::JOZSNREXE[L)OPED { Afternoon Sales. :\‘;u;unur conditions are still with usum' most optimistic. Among those who
an i

in all markets. For the last few days {look for an advance in the rate, one
stock exchanges in New York and in|per cent. is the general expectation, It
London have taken on an appearance |is by no means sure that any increase
of strength, which is in contrast to the 1 whatever will take place. The rest
weakness just preceding, but there ial"uf the list shows signs of liguidation
very little reason for believing that {under cover of the strength. in United
‘(l\is’ is anything more than one of the 'Smh-s Steel, and it is_pot at all im-
| numerous upturns in an irregular mar- |probable that a rise in*fthis most pop-
| ket, 'which may run for a short while |ular of all listed securities is being
| but is uearly sure to be met by a|used to some extent as cover for
| sutback of similar proportions. Money |selling in other quarters, We are in-
s easy the world over and that is the |clited to think that the leading rail-
cifef }u:unsla} of the situation. There |way issues have had as great an ad-
can be no question that the big fin-|vance a they will see for some time,
anclat interests are heavily loaded [and the best that can be expected o
with securities, nor can there be any [them is some marking of time with
doubt that a distribution is va;m.gphu-mmi.ms within a few points up
| place on every favorable opportunity.{and down. The buying of industrigls
Nevertheless because of extremely |on the other hand is of a much better
easy money and favorable outlook for |class and more pronounced, These
improvement in business there is no|issues have lagged behind, many of
| disposition to sacrifice holdings. Un-|them because of cutsin dividends, As
der these conditions the market must |business improves they should gradu
finctuate narrowly within a few points |ally resume their old disbursement
with a small volume of trading jrates, and regain thelr relative market
|  On European exchanges there is|position. The reasonahle counsel for
jeven greater stagnation than on this [present conditions seems to us to be
side of the Atlantic. The public th to sell the rallways on all advances
have never come finto the markets|and buy the industrials on all reces.
| since the panic to anything like the ex- |sions
| tent that they have in America, in
fact, except in the mining division the

terday's market continued the
ate strength of the day previ-

fon houses
are named as the principal buyers of
the steel stocks and the trading in
that quarter naturally was an incen
tive for the rest of the market as
this stock has been looked upon as
the barometer of the market. With
Ithe exception of a few moderate fr-

|uncertainty of the political situation
In London the American Department
|13 by far the most active part of the
| exchange. Unsettlement in trade con.
| ditions in England and strikes in
| same of the most prominent industrics
has worked against the ablish-

very easy in London and the outlook is [ The steel stocks are being traded

|11l Trac. Pfd. .
&‘ a ¥e decline continued through the entire|l.

| Rio.

fcr a continuance of fairly easy con
MONTREAL STOCK EXCHANGE. |ditions o

next siy months.

Miscellaneous. i The PRunk of England begins the

o 2 L new half year in a strong position.

‘anadian Pacific Ry ... -‘13-_'% 185 | 7he foreign exchanges are sufficiently

rown Reserve .. ,...347 = 344 lgoomabie to cause the gold arriving

‘etroit United .. .. .. 60% 60 | from the mining countries to be ab-
dom. Tex. Com. .. .. 1

sorbed hy the bank. It is not improba-

Jom. Coal e ble that by the end of August the
‘om. Iron Stl. . bank will have larger stocks of gold
407 P iy L e and or cash than for many years.
do, Bonds .. s ..

Doubtless later in the autumn the

. “ e en position will change. There will be

of W. l'fdi‘ v e the demand for gold for Egypt to be
Idn. do. Com. .. met, prooably an inquiry for India and
e b Sesbinsn e

possivly from the United States. By

Com. .. .. .. .. yesterdav’'s announcement the regular

€ sedlese of prices. Undoubtedly there | Mont. St. Ry ... .. .. . 410 .):_ , | discount rate of 2 1-2 per cent was re-

ion 18 been considerable company on the |[Meont. Ht. and P. .. ..1258 1_-"% teined,

- d ; Wl side and this decline has shaken | ,\'Iu('Ka_\' . R e 9 British Consols and Government
v t weak holdings. Ther¢ have been | N. 8. 8tl. % CL Com. . $7% |issues are kept down in London by
 Yew renctions but undertone has not | Ogilvie Com. .. ., --13 ki ’299, the conviction which grows in the
' nged from that nervousness that|Ogilvie Pid. .. .. ceeen 127% 1-5‘& City that the Naval auth 8 must

been apparent lately. Weather |Penman .. .. .. " 59,«2 sooner or later make a great Naval
hditions are eagerly watched and | Que. Ry. ("m»' o Dz& loan which will add very largely to
indication of rain or precipitation|Rich. 7% Ont. Nav. .. .. £ g:% the financial burdens of the country.
again break pjrices. Miss Giles'|Tor. 8t. Ry. .. .. .. ..125% }-;; This view is shared by both the Gov.

ort placing the present average ;':“'"‘m‘:“"; Rap..T, .. ..104 lg.ll/ ernment and the Opposition,

./ g - Comme e ss we . o

Rt SRt B3 New vork e,
overnment export reports that the Molson's .. .. 201% | The New York Market is still with-
ot weather has killed the boll weevil, | Merchants .. . 163 lout any speclal impetus in one direc-
Bpot houses have sold considerable | Nova Scotfa .. .. .. .. 2 280 |tion or the other. Just at the moment
‘eotton ond at present moment the |Royal .. .. .. . « 8 230% |gecurities are strong under the lead-
imarket shows a decline of 50 points|Union of Can. .. .. .. .. 135 lership of the Steel issues, and the air

- on the day's trading.
i COTTON RANGE.
Private Wifes to J. C. Mackintosh

and Co.)
“ High. Low. Ask. Bid.

11.90 12,02 03 Ask. Bid |is made to do service. This week we
11.94 12.04 0% |Cobalt Lake .. .. .. .. 16 15 |have had a revamping of the old
12.00 12.05 07 | Chambers-Ferland .. .. 55 52 |rumor, the increase of the United
12.04 1204 flat. |Dr. Redick .. .. .... 17% 17 |States Steel dlvldend‘on' the Common B
11.97 1300 12.02|Floyd .. .. .. ..c +e v, 19 .. |Stock at the next

1200 11.99 1201 {lLa Rose .. .. ........ 850 8 716 increage may or may not take place.
11.92 12.03 04 | Nancy Helen .. .. 63 |[One thing is certain, however, and|does
9192 - 1205~ - 06{ Tretheway that is that the market has discount-

MONTREAL COBALT AND CURB
8TO

Mackintosh and Co.)

is tull of bull rumors, but. there is no
considerable public buying. The mark-
CKS. et is almost entirely professional with
T the advance due as much to technical
reasons as to any other. At such
times when news is scarce anything
at all, whether of importance or not,

(By Direct Private Wires to J. C.

the money market for the|

in on good business at the present
me, while the railroads are influenc-
d on prospective business,
The stockholders of the American
Woollen Co. have ratified the issue
of the $5,000,000 new preferred stock
which is to be offered to the common
and preferred stockholders at par, An-
other gold shipment to Argentina took
place yesterday.

Montreal Market.

Canadian exchanges are gradually
emerging from the dull period into
which they relapsed after the orgy
of extreme speculation to which they
were given over about a® month ago.
The Montreal Market this week has
done more to regain its old shape than
for some time past. Canadian exchan-
ges at best are peculiar and trading
is of an entirely different nature from
that on the larger market in New
York. On the Montreal Exchange in
particular one stock after another fs
taken in hand as favorable reports
are received and made an object of
pool operations which quickly advance
or depress it, frequently with fluctua-
tions of one poinig between sales, For
anyone who is wise enough or has
sufficlent inside Information to get in
at the beginning of one of these man-
ipulations there is a clear profit with-
In asi increditably short time, The dis.
advantage on the other hand s that
anyone being unfortunate enough to
get in at the top of one of these move-
ments, is apt to wait a long time be.
fore that particular security s
taken in hand and in the meantime
it has sagged off materiall
sheer neglect. There is nof ing quite
80 dead as an inactive stock on the
Canadian Exchange.

Nearly all the leadi

©d sny increase up to & 2 per

Special to The Standard.

Fets are very firm today.
in Chicago has

down to $1.27 by noon.
prices remain at yesterday's

alterations in local
Manitoha wheat are necessary,

local dealers
yvesterday,
bullish

Manitoba wheat—No,
$1.37%; No. 2 Northern,
3 Nortuern, $1.33%, on
ports, .

Oats— No. 2 White, 57¢c. to 67%ec.

track,

extra feed, 56c

No. 3, 65%e.

patents, $5.

0; strong bakers,

248, Glasgow freights,
90 per cen
85,50 to § , _in buyers’
track T onto; $5.40 to $5.50
Millfeed=~Manitoba bran,
$23 per ton; shorts,
track Toronto. Ontario bran, $22.50;
shorts, $24, track Toronto,

outside,
$22

cases, epainst 931 a year ago,
demana is steady
a fair trade is
stock, 2ic.;
straight, 181, to 19¢c, per dozen,
The local' butter market is steady
21%c. for round lots and 28 to
C. tc grocers. Receipts today were
0,233 packages, as against 6,198 for
the corresponding date last year,
Hay is active and prices strong, No,
1, $14.50 to $15; extra No. 1, $13 to
$13.50; No. 2, $11.50 to $12; clover
;nlxed. §10.50 to $11; clover,
10,

passing.

able volume of dealing. Montreal Pow-
er also has heen strong. At the high-
est it sold up to 125%, which is a new
high point for this movement., A meet-

it is anticipated that
er will be placed on a 7 per cent, bas-
is. There is an expectation in some
quarters that the actual declaration of
an Inereased dividend will mean a fur-

130. Dividend increase
Power has been so
ed however th

for Montreal
generally expect-
at we should be sur-

stock when it actually comes into ef-
fect. The probability is rather that the
number of sales by those who are sell-
ing to take a profit on the publication
of the good news will be sufficlent to
absorb all the buying which it may
occasion. ®

Lake of the Woods Common has of-
fered the chief sensation for the week
Following the publication of a circu-
lar letter to the shareholders from a
private source making an offer of 125
for the stock when it was selling in
the market at 122 (provided a suffic

Into activity and quickly
two or three points. The Street was
greatly puzzled to know whether this
circular was a stock market dodge or
was really aimed at gaining control
f'l‘hv' volume of sales yesterday total
ling over 5,400 shares and the action
of the market would indicate that the
|latter conclusion had been finally
{reached. Lake of the Woods Common
at the highest touched 130 and clos
ed at 3-4.

It is very seldom that either Lake
of the Woods or Ogllvie Common has
any movement in the market without
| some corresponding action on the part
|of the other. Yesterday was no ex-

speculatve fever has not been thor-{ous and there was undouedly a |ception in this. Ogllvie, which closed
oughly 1 evidence since 1907. Of the leal of activity during the day. |the morning session at 127+1-2 open
| principal  European exchanges the transactions ascribed to South-|ed the afternoon market, an hour and
| Paris Bourse has weakened up to a Pacific, United Steel and Read-|a balf later, at 130 and held its ad
greater extent than any of the others. |1 e of wide 8, United | vance well until the close of the day
| Germany lags behind retarded by the |S in the | The last sale was at 129 3.4,

| Other securities which were promi
| nent in yesterday's trading were Rub.
ber Common,* Textile Common, Toron
to Rallway and Richilieu and Onaario
All of these showed strength with
good buying.

The Dominion Steel issues have
been rather inclined to sag of lat
As the strike situation unfolded the
conviction grew that the company |
was in for a long fight which would
mean diminished shipments and pro
fits. There are very few who are not
optimistic regarding the ultimate out

| look for the Dominion Steel Company. |

It would be difficult to secure a call|
on the stock for any long perfod at|
anything like present prices. The im-
mediate future is the only perplexing
feature of the situation and it is goy.
erned almost altogether by the vari.
ous phases of the strike. Steel Com.
mon, which had sold to 46 3-4 early
in the week, dropped off yesterday t,
45, but quickly recovered to 45 2.%
The preferred stock, which had solq

East. Under able management it hyg
grown from small beginnings unti] jt
1s now recognized as one of the greg.
est industries in Canada. It is pro-
Posed to reorganize the finances of
the company. No bond issue wil be
made, but preferred stock and com-
mon stock will be fssued. The pre.
ferred stock will be sold at 92 1.2
with 20 per cent of common stock,
Already there {s such an advance de-
mand as s sufficient to absolutely ne
sure that the securities will be largely
over-subscribed. The: preferred stock
is cumulative and has the attractive
feature that it participates equally in
all dividend payments after 7 per cent
has been pald on the common stock,
Last year's net earnings of the Rhodes

Curry Company were sufficient to
the 7 g

ient proportion could be obtained), |
Lake of the Woods Common Jumped |
advanced |

Toronto, July 16.—The graln mar-
July wheat
lost none of its vitality,
and quite early touched $1.29, but was
Winnipeg
levels,
with thc exception of deferred fu.
tures, which are slightly easier, but
the market generally is firm, and no
Quotations on

There have been more inquiries by
for Ontario grains since
prompted largely by the
sentiment from the Chicago
market. Prices are firm in both wheat
nnd oats at the figures quoted below,
1 Northern,
$1.3436; No.
lake

on track Toronto; No. 2 White, B3c.
to Gslec.; No. 2 White, 52¢. outside.
Canada western No. 2, 58%c.; No. 1

Manitoba flonr--Quetations at Tor-
onto are: First patents, $6.20; second
$6.50;
for export of ninety per cent, patents,
Ontario flour
winter whedt patents at
bags, on

to
$28 to $24, on

Receipts of eggs today were 499
The
for small lots and
Selected
No. 1 candled, 20c., and

$9.50 to,

ing will be held on Monday at which |
Montreal l’ow-f

ther advance to the nelghborhood of |4
prised to see a further rise in thé|
|
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RESIDENT
VICE-PRESI ;

Executor and Trustee under Wills,
Administrator of Estates.
Guardian
Trustee for Bond Issues.
Committee of Estates of Lunaf
Trustee under Trust Deeds,
Recelver,

Trust Gompany
' (OF MONTREAL) ‘

Qronto, Ottawa, Winnij Quebec,
St. John, N, B,.and Vancouv?r?'
+» ++$1,000,000

capital . Pald up .. v ou ae m

Reserve Fund o sova aees
BOARD OF DIRECTORS:

t Hon. Lord Strathcona and Mount Royal, G. . M. G

: Hon: Sir George Drummond, K. C. M. G. Y
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C. R. HOSMER, SIR T.G.SHAUGHNRSSY, R.C.V.0
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TRANSACTS A GENERAL TRUST BUSINESS.
Authorized to Act as:

Agent or Attorney for r
The Transaction or' %“::!:“"
The Mgnagement of Estates,
The restment and Collection of
neys, Rents, Interests, Divi-
ends, Mortgages, Bonds “and
other Securities.
'o glve any Bond required in any

Judicial proceedings.
any B they bring to the Company.
Manager of the Bank of Montreal MANAGER, St. John, N. B.

of Estates of Minors,

Assignee, Liquidator
benefit of Credltoqu. e

Solicitors may be Retal,
E. M. sSHADBOLT,

HAETERAEY

$50,000 I
City of Halifgx

BONDS and STOCK

INTEREST.—4 p. o, Semi-annually.
DUE.—July 1st. 1940.
BONDS.—$1,000 each, payble
bearer or registered in o {
Coupons payable to bearef.
8TOCK.—Shares $100 feac]
tered in owner’s name,
stock certificates are i

=
=
-
o
2
®
-

are maliled
each six months to-holders of stock.

PRICE ON APPLICATION.
& CO.,

J. C MACKINTOSH &

Direct
111 Prince Wm. Street, (Chubb’s Corner,) ST. JOHN, N. B.
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..
A GENUINE ARTISTIC PRODUCTION.

The WILLIS PIANO

Manufactured by the old established firm of Wi

and Com-
pany, Limited, which from its inception has e oyed
M

uninterrupt.
eal and offices
ocean to ocean.

ems to confirm our
e possess merit be-
ooklets and price-lists.
MONTREAL; WILLIS PIANO AND
OR J. F. WILLIS, P, O, ST. JOHN,

ed success with large up-to-date factories nea
at Montreal, Ottawa, Halifax and local agentgffr

The degree of success that has been oyfs
belief that pianos identifled by the Willis
yond the ordinary, For further informatio
apply to WILLIS and CO,, LTD.,
ORGAN CO,, HALIFAX, N. S,
N. B.

Also sole factors Knabe Planofortes and Willis Player Pianos.

State of Trade tomorow will say:

conservatism in placing orders ahead,
husiness is of fairly good volume for
the season of the year and shows a
perceptible d
normal
rain on the one hand and in some in-
stances total absence thereof on the
other, render the crop situation dif-
ficult to generalize, aside from saying
that
vhole.,
are universal, but there.are numerous
reports that reduced purchasing power
ofisets the
means of inducing buying. The whole-
ale trale for immediate delivery and
jobbing business in sumemr goods is
of a

Final returns to Bradstreet’s shows
building expenditures at 102 cities of

HOTELS
The ROYAL

Saint Jo VB
RAYMOND & poHERTY,
PROPRIETORS

FAIRLY ACTIVE

By Assoclated Presw.

New York, July 16—Bradstreet's 2land 27

Despite {rregularities in crop and El_octricpasnonm- evator and al. modern
weather conditions, mid-summer in- improvements,
fluences in trade and industry and
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FREDERICION'S LEADING HOTEL
steady IS THE
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advance toward

Excesses of

Iy arge new sample
rooms, private baths, electric lights and
bells, hot water heating throughout.
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FREDERICTON, N. B.

The best $1.00 a
New Brunswick. So:
rooms $1.60 per day.
and steam heat thro
JOHNSTON and

fair yields are indicated as a

In retail trade clearance sales

stimulus offered by this

Hght volume,
Building Expenditure Decreases,

t.
AR, Prop.

the United States in June to have Regent St. Fredericton. N. B,
$76,880,868, a decrease of 20

been
per cent. from May, but a gain of 21.5
per cent. over June last year.

displays what appears to be tempor-

100,163 bushels, against 72,241 in 1908,
For the two weeks ending July
corn exports
against 117,806 last yeaf.

Business failures for the week end-
ing with July 156 were 206, against 215
in the like week of 1908, 177 in 1906
and 166 in 1905.

Optimism continues to be the char-
acteristic feature of the markets for
iron ana steel.
a.ud. shapes are firmer, but despite the
higher prices, orders of various sizes
continue to come from the mills,

Copper is lower and demand is dull
but the larger sellers do not appear
anxious to sell at prices offered
consumers, who, for the most part,
want bargains.

THE BOSTON
PRODUCE
MARKET

Boston, July 16—Butter, firm; nor-

Iron and Steel.

Steel bars, plates

Copper—Demand Dull.

by

Stocks here have |

thern 28% @291%c. 4
bee heavily reduced but oversea the H 3
supply shows a large Increase and at ”%e]eo';‘: resh, steady; whole eattle,
the same time domestic production Bran—Firm, $25.76@26.50 4
continues of record volume, Lead o 756@26.50. :

Cheese—Firm; New York, 14G%6d4

below 128, picked ub strength ang|ary weakness on resales by tired ki }1{;:,'5"2,,;73‘; 333;,»';’,‘{:". 4T ann
again touched 129, . : ern, 26 28c, | £ -
e Grains. q o
Flour—| s y
Local Market. Whet, including flour, exports from | 7, Tasier; spring patents, $6.60
The local market shows few|the United States and Canada for the Hay—Steady; No, 1, $21@22.
changes. A steady investment demand | week ending July 16, as reported by umb.—«stegay lﬁdlsc.
continues for municipal debentureg telegraph to Bradstreet’s, aggregate Lard—Steady; 'yure, 18%e¢.
and well secured corporation bonds, ['1,168,10% bushels, against 1,482,136 Mixed feed--Steady, $27.50¢930.50.
There has been much interest in the | this week a year ago. For the two Oats—Weaker, No. 2 clf | hite,
Rhodes Curry flotation. The Company | weeks ending July 15, exports are 2-{g10, 4
is well known throughout Canada and | 889,721 ‘bushels, against 4,263,964 last Pork~-Firm; medium ba $23.75
particularly in the Maritime Provinces | year, ; 4. '
as the most successful Industry of the Corn, exports for the week . are

Potatoes—Lower; white, $2@2.75.
Sugar—Steady; granulated, $5:05,
Veals—Steady, 13@14c.
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CHICAGO GRAIN AND PRODUCE
MARKETS,

16,

are 147,681 bushels,

By direct private wires to J. C, Mao

per cent. on the new
ic

Trade in Canada. kintosh & Co., 111 Prince Wm, Street,
In Canada steady improvement is|8t. John, N. B,
the keynote of Canadian trade. This High. Low. tClose
applies more particularly to orders for [July .. .. 120% 122
fiture delivery, but at the same time |Se| 111%
current distribution is satisfactory, In 107% 108%
short, all signs point to a big fall and
winter business. Business failures for 691, 69%
the week ending with Thursday num- |8 65 6%
ber ‘36, as compared with 28 fn the | Dec. 66% 56
corresponding week of 1908,
T% 47%
41% 4%
42% 423
s
hand bit-[July .... o0 ...... 20.90
the ten e e veesa 2110 2100 21.00
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There was. lively rac
gocket on Wednesday,
crushed and drivers
ing death. An accoun!

cing says:-—

’4 m“z\{it\l‘ racing over fiy
the proceedings were ¢
sunset rule, only one ol
today's card at the drl
shed.
e Desperate Ra
“No one could ask te
perate rfacing 'hu_n tha
was a regular \\(m}mn
ment throughout, The
pleces of sulkies and
was only by the gres
someone was not kil
injured. Speculation
and with the favorl
pest of it there was a
the part of some of
take chances that no
eition should allow.
dozing that the judge:
gomething that would |
| ties in this countries.
Only One Race
] “The only race fi
trot, was finally won
daughter of Peter the
ured in a scandal at
year. She is a roug
and does a lot of ski
game and, after being
heats, finally went th
gatisfaction of the
awarded the race ovel
consigtent little trot
Bamner Wilkes, the |
event, was never dan
A Smash in the
“Forrest Prince, a
for the 2.20 pace, wet
the end of five h
money won. There
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JEFFRIES
SAYS HE
" ABO
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.

X Jack Fohnson wh
ago, sald Wednesd:
fwait in that city un
Jeffrics is due there,
nd try to induce I
atch. Jeffries, wh
hen shown the di
pds to say.
‘t'l’ I fight him,” .
on't be any Tomm
d in the ring. 1
claiming the
mplonship from ¢
r years' retireme
t that 1 could n
e me a battle.
ory that I gave t
art when 1 retired
could not give the t
“ed to, anfl, ;. Jhat’s
_ You can
. tion U'm in.
Feel that arm and
and my back. Not
" oh? Well, 1 weigh
My fighting W(‘l[!l
myself, but it won't
time. I've taken o
1 started training.
thand a month ago
again.”
B e e
CANADIAN L

he Annual Char
. “July 24th and 1

The annual ¢l
Canadiar Lawn
* awill be held at
grounds of the Mo
Club on July 24th 8
as previously repo



