OOR DOCUMENT

. @Be Gveping Times and Hlar

~

e )

e

The St. John Evening Times is printed at 27 and 29 Canterbury. street, every
evening (Sunday excepted) by The St. John Times Printing and Publishing
Ltd, a company incorporated under the Joint Stock Companies Act.

Telephones—Private exchange connecting all departments. Main 2417,

Subseription prices—Delivered by carrier, $4.00 per year; by miail,

year in advance.
The Timés has the largest afternoon circulation in the Maritime Provinces,
Special Advtrﬂsln%g.eges&nuﬁvu—mw YORK, Frank R. Northrup, 303
Fifth Ave—~CHICAGO, E. J. Powers, Ma.mzzea'. Association B'I'd’g,

British and European—Frederick A. Smyth, 20 Ludgate Hill, NDON, E.

C,rhE.n fand, ;
of Circulations audits the circulation of The Evening Times.

udit Bureau

BRINGING OUT THE FACTS.

When the Meeintyre report revealed
the fact that Mr. F. R, Taylor had re-
ceived $20,000 from the New Brunswick
Power Company on March 8, 1917, Mr.
Taylor explained that it was for legal
services covering “a considerable period,
with the expeuses of himself and others.
The official record sets the $20,000 down
as a commission voted by the board for
services in conmection with promoting
the sale.

On Jan. 2, 1917, Mr. Taylor, having
deposited certain securities, received from
the St. John Railway Company a check
for $50,000. On March 1, 1917, imme-
diately after the sale to the New Bruns-
wick Power Company, he paid back the
$50,000. There will naturally be much
curiosity as to the use to which the
money was put between Jan. 2 and
March 1. It is one of the interesting
links in the chain of financial events
which culminated in the aale\of the prop-
erty and the subsequent demand of the
new owners for increased rates.

The conference between the city coun=
cil and Auditor Macintyre .yesterday
brought out in clearer relief the salient
points of his report. It proved conclu-
sively that there was no justification for
increasing the price of gas, for the in-
creased price of coke brought in from
$1,000 to $2,000 per month; and that in
its first eight months the new company
earned enough to pay all dividends and
interest on $3,100,000, some of this at a
higher rate of interest, and then had 2
balance of over $8,000.

What has already been revealed mere-
ly whets the public appetite for more
information. : >

THE PROFITEER,

Thére is too much fiddling at Ottawa,
and too high a regard for the profiteer.
The Liberal members of the cabinet
should know that the country looks to
them for action. Time and again Com-
missioner O’Connor has declared that too
much food of certain kinds is held in
cold storage and that prices are too
high. Everybody know that great
quantities of potatoes will rot because
they have been hoarded.” Ang, yet the
government takes no action, Commis-
sioner O’Connor reviews the cold stor-
age situation and says:

“There has been considerable selling
and re-sélling of storage ‘eggs among
the egg operators. ~The consumer pays
for every shot. I humbly submit ‘that
this sort of thing should be stopped.” -

How long will the government toler-
ate this sort of thing? What is the
matter witlr the machinery that should
deal with the profiteers? The country
is growing restive and dissatisfied. If
the ministers do not know it their
sources of information are very poor.
What is the use of imploring for sagri-
fice and greater war-work when the
profiteers: are permitted to go on doing
business at the old stand?

BACKYARD GARDENING.
The Toronto Globe wants, municipal
councils and boards of trade in Ontario
to take up the question of backyard
gardeiiing more vigorously than last year,
and quotes the example of Port Arthur.
The city council there formed a Garden
Club last spring, to assist citizens in pro-
ducing their own vegetables in their
back yards. The project was so success~
ful that the board of trade in its annual
report gives the value of the products at
$26,527.50. In detail the report is as fol-
lows:

“Six thousand six hundred bags of po-
tatoes, at $1.50; 1,100 bags of turnips, at
$1; 1,100 bags of carrots, at $1.50; 1,500
bags of beets, at $1.50; 49,500 1bs. of cab-
bages, at 8 cents; 5,400 1bs. of onions, at

HERE'S ANOTHER JOLT.

Is the New Brunswick Telephone Com-~
pany about to give another turn of ﬂ,e
screw? At City Hall yestzrd;y Mayor
Hayesesald he had heard rumors that
matters of much more importance then
the changing of the night rates were
pending.

This s extremely interesting, in view
of the demand of the New Brunswick
Power Company for higher rates. Our
public utilities are evidently not con-
cerned about the war burdens the people
‘have to bear. The city council does well
to have a represemntative at the meeting
of the Public Utilities Commission when
this matter comes up. That body did
not give due consideration to the peo-
ple’s rights when it permitted tl"xe New
Brunswick Power Compeny to increase
the price of gas, and the city council now
- msks that the order be rescinded. It

thould mever have been made, and the

users of gas are entitled to a rebate.

This local decision direets attention
very sharply to the whole question of the
Public Utilitles Commission and its
powers. It iz very evident that cor-
- porate influence is to be exercised to the
fullest extent in this province to secure
larger profits from public utilities, and
fo:-thepmmunnonhepeople;‘tuu-
sential not only to have a Commission
of great ability and fearlessness but a
Jaw behind them that will meet the re-
quirements of every case. This is a mat-
ter with which the legislature should
deal, for the interests of the whole prov-
inee are involved.

There is also the question of city rep-
resentation before the board. The city
council yesterday passed this resolution:
: “That in view of {nformation received
¢hit there is need for the city being rep-
yesented by counsel in the telephone
matter now before the public utilities
board and the services of the city solici-
tor mot being available because of his
being solicitor ' for the telephone com-
pany, immedlate sieps be taken to secure
counsel.” e

The council thius~decides that the city
solicitor cannot be the clty’s represet)?-
tive in the telephone matter, but he is in
the power company affair. It is true
e is not the solicitor for the New Bruns-
wick Power Company, but it has been

- declared that he isithe solicitor for the:I
gentleman who is its most active direc-
tor. What does the city council say to
that? It has retained him and procured
an assistant. The Globe has invited him
to express his views concerning the de-
mands of the power comin.ny, and that
st least would seem to be essential, the
more go that he is a member of the leg-
sslature to which the company will ap-
peal for authority to fasten the addi-
tional burden upon the citizens.

Tte time is ripe for a complete read-
Jjustment of relations between the people
and the public utflity corporations, and
not along the lines the corporations de-
sire. There is a growing interest in ‘the
attitude the board of trade will assume
in relation to this whole matter. Citi-
zend' are ‘reading over again the high-
sounding prospectus issued by the board
a few years ago, and asking what has
happened. The public interest is In-
volved in the demands being made.
What has the board of trade to say about
it?

»

850 bushels of beans, at $2y 5,600 cu-

5 cents; 11,000 bunches of parsley, at 5
cents; 550 bushels of tomatoes, at $1.25;
5,000 dozen bunches of “lettuce, at 80
cents; 8,000 dozen bunches of radishes, at
80 cents; 250 marrows, at 2Q cents, and
200 squash, at 20 cents.” :

There are so few back yards in St.
John that no practical results of value
can be secured except in the suburbs,
but something can be done along the
line of last year’s work on city land out-
side the residential area, and doubtless
with better results, because of last year’s
experience. A letter from the agricul-
tural department says:

“The food situation at the present
time is far more serious than many peo-
ple realize and every. effort must be ex-
“erted this season to raise more food pro-
ducts than ever before. Merely planting
more acreage will not bring about this
desired result, unless the crops them-
selves are better protected from the rav-
ages of insect pests and plant diseases
than has been the case heretofore.”

O —————————

LABOR AND THE WAR.

That was a striking paragraph in the
declaration of the American Federation
of Labor which said:

“We have passed the period when any
one nation can maintain its freedom ir-
respective of other nations. Civilization
has closely lined together by the ties of
commerce and quick communication,
common Interests, problems and pur-
poses. The future of free nations will
depend upon their joint ability to devise
agencies for’dealing with their common
affairs so that the greatest opportunity
for life, liberty and pursuit of happiness

' may be assured to all”

This is a recognition of the fact that
the United States can no longer isolate
herself and rest secure. The attempt of
Germany_ to. secure world-domination
opened the eyes of the world, and Amer-
ican labor, so supetior to that of Russia
in intelligence, is quick to gauge the situ-
ation.

The Standard says that in preparing
its case against the New Brunswick
Power Company the city council “should
have the assistance of all citizens who
ought to be Interested in this important
matter? That takes in ths board of
trade, whose members are deeply inter-
ested in this whole matter. Their as-
sistance will be of the greatest value in
meeting the power company’s lobby at
Fredericton.

The Military Service Act is not pro-
ducing satisfactory results. The gov-
erqment must act and act promptly In
this matter. For that it was placed in
power. If it fails it will deserve to be
thrown out of power.
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The coming of the farm tractor will
further emphasize the need of good
roads. The more the farmers raise the

@
: more produce there will be to haul, and
Mr. F. R. Taylor has qualified for the petter the roeds the larger the load

membership in the Sunshine Club. that can be hauled.

5 cents; 1,100 bushels of peas, at $1.50; |

cumbers, at 8 cents; 11,000 cauliflower, |
at 10 cents; 27,500 bunches of celery, at’
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‘u-.bnno‘nm'o favorite yeast for over &
quarter of & conturys Sread baked with Royal
Yeast wiil keep fresh and molst longer than that
made-with any other, 90 that a full week's supply
can easlly be made at one'baking, and the last
loaf will be just as g0d as the first,
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Auditor Has More Evidence
0f The Peculiar Financing

Mr. Macintyre Tells ‘Common Council
How Books of Railway Company
Were “Adjusted” To Turn a Profit

" Into Apparent Loss

Further revelations, of a striking charactes, were brought out yesterday
afternoon when the common coundil in committee took up and discussed with
Auditor Macintyre the report he made on the New Brunswick Power Company
and the affaies of the St. John Railway Company.

That amoudts spent for renewals and alterations were partially charged up
to construction account in order to increase the value of the company’s property
was one assertion he made. Misleading statements, he said, had beed issued
with respect to profits. The sum of $63,000 representing the profits of the
Eastern Electric Company, a subsidary company of the St. John Railway Com-
pany,wasahogmintoandhcnphined how this amount was taken care of
by adding $9,000 amounts to the expense sheets each month, 5

Acopyo&theoﬂgimlvouchu,whichwnfedthe 'paid to Fred R,
Taylor, K. G, shated that the amount was given for “commissions,” on “pro- |
moting sale” The auditor also declared that Mr. Taylor had obliterated the |
word “directors” and in his own hand-writing had inserted the word “share-
folders” in the voucher, initialling it “F.R. T.”

A peculiar bit of financing, of which the auditor said the shareholders were
apparently ignorant, was brought out in that Mr, Macintyre said that on De-
cember 27, 1916, Mr, Taylor deposited with the St. John Railway Company as
security certain stocks and. bonds and on January 2 of 1917 received the sum
of $50,000. This amount was refunded to the company on Mirch 3, 1917, the,
day after the transfer of the St. John Railway Company to the New Brunswick
Power Company was completed. 7!

Mr, Macintyre said that with its income
of its stock issue of $3,J00,000 and paid.a good dividend,
common stock or water had not been brought in for consideration. He said that
the gas plant, which had been gepresented as fosing money, was actually making
money.

That the stock ledger had not even been shown to the compeny’s own
auditor, was the reply Me, Macintyre said he received from the company when
e asked that he be allowed to examine it. (s

The peculiar method of bookkeeping introduced by, Niles & Niles, who
were brought from New York in March and part of April 1937, to do the work,
was also explained by the auditor and the method of entering what the auditor
said was styled “adjusting” entries,” which made it appear that the company was
not earning money while really continuing to pile up on its capital accomat.

The city solicitor was not present at yesterday afternoon’s meeting His
worship the mayor was obliged to leave at 430 o'clock and Com, Russell took
the chair until the meeting adjourned soon after five, ‘Commissioner Wigmore
Yras absent owing to the illness of his father. e

the company could have taken care

The Discussion.

The discussion was as follows:

“Are you ableto trace the $90,000 paid
for the original charter up totoday?”’ |
asked the mayor.

Mr. Macintyre replied in _the affirma-
tive.

Mayor—You know then what is tang-
ible and what is intangible.

«Yes. There is a statement there for
construction from first to last,” replied
Mr. Macintyre referring to exhibit A
of ' his report. . ;

The mayor—Have you any means of
following this up and checking to find
out to your satisfaction if all these
ftems are properly construction and
nothing has gone in there that should
be shown in any other way.

“No”, replied the auditor,
not tell that.”

Commissioner McLellan—Have they
filled in the items in the different con-
struction accounts.

Auditor—They are partially supplied

in places but therg are a lot put in en
bloc, but they qan?lge filled in to a very
large extent. . . dyi. . e

ngommissioncr l\}ci‘el{an—Especix‘lIy 1
refer to the years 1900-04-07-12-14. There
appears to have beén an extraordinarily
heavy expenditure during those years.

Auditor—I examined two or three of
these items in detail. What brought
some of these expenditures' up ‘was a
large amount of money that was spent
in what they called the tunnel, and one |
year there was the extension of the lineg
out to Glen Falls and another year there
was. considerable money- spent in work
at Fairville and over there.

Mr. Macintyre then explained that
some of the costs of renewals are being
charged to construction account which
was entirely wrong in practice. “Take
for instance the work at the head of
King street,” he added, “a -certain
amount was charged to repairs and alter- |
ations and the balance was charged up
to construction, and they have been do-
ing that from time to time more or
less.”

Comumissioner MeLellan—That would |
make the construction account . much |
larger than it should be. i

Auditor—Exactly:
son that their construction account is |
high and they kept it as high as they
possibly could. et |

The mayor—A portion of this then|
should have been charged up to profit
and loss account. The earnings were |
large enough to take care of that. i

Commissioner =~ McLellan—If  they |
charged more than they should to con-
struction account they were then grad- !
ually piling up a bigger value of their |
plant and capital than-they were en-i
titled to.

Auditor—They should have = taken
more off the remewal account and kept
down the capital account, otherwise the
earnings would have shown better. .

Commissioner McLellan—If they had
taken these amounts and not charged
them up to construction account, the
earnings would have shown that much
larger. If they had taken. that out of
earnings they would have been able to
put the money in reserves, but instead
they charged these things to construe-
tion. Am I right?

MOTHER GAVE
THIS DELICATE
CHILD VINOL

AndHe Got Well and Strong, |
That’s True

_ Monaca, Pa.—“My little boy, who
is the youngest gf three, was weals,
nervous and tired all the time, so he
was most unfit at school, and noth-
ing seemed to help him. I learned
of Vinol and gave it to him. It has
restored his health and stren and
he has gained in weight.”—Mrs, |
Frederick Sommers, Monaca, Pa. |

Vinol is a constitutional cod liver |
and iron remedy for dclicate, weak, |
4 | ailing children.,  Formula on every

bottle, 80 you know what you are give |
ing them. Children love it i

Wassons Drug Store-

The Ross Drug Co. Ltd.,, St. John.

Vinol is sold in Fairville by T. H.
Wilson and in Hampton by Donald’s‘
Drug Store.

Also at the best druggists in all New ‘
Brunswick towns

“‘you could

Eczema Cured |
Five Years Ago

|
\

A Treatment Which Has Proven a Won-
derful Healer of the Skin—Certified
Evidence of Lasting Cure

o

The old notion that eczema is a dis-
ease of the blood is refuted time and
time again by the cures that are daily
being effected by Dr. Chase’s Ointment.

It matters not what the cause may
{have been, if you apply Dr. Chase’s
Ointment regularly you will obtain re-
lief and cure of eczema. Here is the

i proof: .

{ Mrs. Stephen G.-Thwaites, Box 205,
Jordan, Ont., writes: “My brother had
|2 bad case of eczema on his legs. He
was troubled nearly all one fall and win-
ter with it, and could not work for days
at a time. He tried different salves and
ointments, but none cured him. One
.day he tried Dr. Chase’s Ointment, and
it gave almost instant relief. He con-
tinued its use, but had not quite finish-
ed the second box when he was cured.
It is now about five years since then,
and it has never returned. We certainly
can recommend Dr. Chase’s Ointment,
and are very grateful for my borther’s
cure.”

(Rev, S. F. Coffman, Vineland, Ont.,
states: “This is to certify that I know
Mrs. Thwaites and the party to whom
she refers, and her statements are cor-
rect.”)

Mr. J. E. Jones, 228 University ave-
nue, Kingston, Ont., writes: “I had
eczema in my hand for about five years.
I tried a great many remedies, but found
that while some of them checked it, none
cured it permanently. Finally I tried
Dr. Chase’s Ointment, and in six weeks
my hand was completely better. 1 would
not do without & box of Dr. Chase’s
Ointment in the house if it cost $2 a
box. I am giving my name to this firm
so that it will get to those who suffer
as I did.”

Dr. Chase’s Ointment, 60 cents a box,
at all dealers or Edmanson, Bates &
Co., Limited, Toronto. Substitutes will
only disappoint you. Insist on getting
what vou ask for.

Foley's Stovs Linings
THAT LAST

TELEPHONE MAIN 1801

Den't Let The Fire Burn Thru to The
the Ovan

if the $2,000,000 of |-
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With Weed Chains on
perfect ease over the most 8

balance

Sizes 30 in. x 3 1
size, 31 in. x 4 in., and all si

21, 1918

ANTISKD  Chains

and make it

all four tires you can steer your ear wtih
lippety roads. They give a car better

44300 PER CENT, SKID-PROOF"

in stock.

9 in. to 36'in. x 5 in.; also the new Ford car ®
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Ever-Ready Daylo

The Light That Says: °
Light when you want it, where you
That’s the kind of light you get with an Ever-Ready
est deveélopment of the Portable Hlectric Light. A
purpose.

“THERE IT IS*

want it; and plenty of it
Daylo, the high- -
style for every

Prices from $1.00 up
An Ever-Ready Daylo protects you against eall the evils of

darkness.

One of the many useful hints it gives i
o the o ny o it gives is,
Approach—like that here

this way—of

Concrete—the
provides room for a concrete Root Cellar.
This is ene of many good things you will .

Here’s the Book that “Made
Over” a Thousand Farms
“What the Farmer Can Do With Concrete™

is a 100-
100,000

these have practically
by its help—thousands

of their much-needed

‘book—now in the hands of over
farmers.

Fully a thousand of

“made over” their, farms
) yds of others have started to
act on its valuable mstruct:lons by i

improvements
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CONCRETE

a proper Barn- - other
lostrated. B

find in this free hook—there are
ns, some

able to you than this one.

how to use Concrete in building

Barn Foundation—a Water Tank—a

vert—a Walk—or a fence post. .

MoK v
It shows you
a

Remember! Concrets Improvements are fireproof ; rot-proof; vermis-proef; sanitary and indestructible

Write for the

the coupon. Markon it the

Senaadiblely

That is the rea-|’

t;ook.Use

you're

in.

Do You Stay Home When
Roads are Bad?
* “There’s a reason for the road

P

use
of materials that are not per-
manentl

e e o e md very
Spring.

Auditor—That is exactly what they
did. -
Commissioner ‘McLellan—Have they
supplied the cost items up to May, 1895.
Auditor—They supplied nothing prior
to that date. They simply supplied a
lump sum, nothing previous to May,
1895. It was the custom, I believe, in
those days for the man who got the
charter to ask the contractor to take
the money he could get out of the bonds
and build the railway, and I think. it
is possible that that was the. way this
was done. I know that was the way it
was worked out in Halifax.
Commissioner Fisher—Then you did
not get any information that ante dated
the St. John Railway Company.
Auditor—I did not get the late gas
company books. They made a short
search for them and the matter dropped
there.

Back to Old Days.

A discussion of the history of street
railways in 8t. John was then indulged

iin from the time that John F. Zebby
{ operated a horse car service here.

The mayor—Is there any way of get-

| ting right down to the actual costs that
| should be in this plant and equipment
| taken over in 1893.

Auditor—There is no way.

In answer to a question put”by Com-
missioner McLellan, the auditor read off |
the different issues of stock since 1893.

The auditor said that he came across
instances where stock had been sold and
then taken back again or it might have

. been sold temporarily.

“It is safe to assume then,” said Com-
missioner McLellan, “that the $950,000
of stock in May 1895 was what they ac-
tually stocked themselves with.

Auditor—Yes, practically. They used
to give the contractor the bonds, and he
was to carry out the contract, as I have
explained before, and I assume that this
was the proceedure in this instance.

Commissioner McLellan—Is it fair to
assume that they spent that §$950,000
and in addition made this further expen-

diture of $1,207.000

La TOUR FLOUR

Best Manitoba, Government Standard, Spring Wheat

s

PRICES:

$1200 ............ Per bbl
590 ..... Per 1.2 bbl. bag
156 ....... Per 241b, bag

Telephone West 8

Direct From Mill to Consumer.

FOWLER M LLING COMPANY, Ltd.

o

Auditor—That might be. In including
this $950,000. they took over the gas
compeny and paid its liabilities but I
could not find these books to find out
the amount of it.

“In that $950,000 there might have
been water,” added the auditor in reply
to & question from Commissioner Mc-
Lellan.

“And generous promotion expenses,”
added the commissioner, to which the
auditor replied: *“Well, the contractor
would be entitled to his profit. In the
construction of the lines he would also
be entitled to interest on his plant.”

Commissioner McLellan—Is it then
fair to assume that they spent the greater
part of that $950,000 on their road bed
or for road bed and equipment in 1895
and then followed that up with these
further expenditures in the following
years?

Auditor—They kept adding to their
bonds and stock according to their plant,

o e e

and that was all right providing it was
all legitimate expenditure. In 1904 they
had $1,475,000 in stocks and bonds while
against that they had a little better than
one and one-half raillions estimated in
property.

Commissioner MclLellan—Then that
would make it appear that on a certain
date that had a value of one and one
half millions but properly speaking
there would be deducted promotion ex-
penses, etc.- -

Auditor—Yes, that womnld include
what water was taken over at the time
they took over the gas €ompany for
$950,000.

Commissioner McLellan—We have no
proof that they had prgperty in 1804
that was valued at one and one-half mil-

lions.

Auditor—We have only the ledger to
show for that.' They have about 87,000
vouehers since they started, I don’t know
(Continued on page 8, second column.)




