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MANY SHARP DECI
"IN MOTORS A

¢ \

Pierce-Arrow Preferred Dropo

i ers Half the Loss—Heavy

Selling of Oil Stodks—Wall

Street Fears Passing of Di vidends.

w\*ow York, Dec. 8,—Additional depre-
clation of quoted values on the stock
~ exchange today was accentuated by a
continuance of the many adverse factors
which have kept the securities marke_t
in a state of ferment for the past month,

. §tandard or representative shares were
Mv&l? steady, but speculative issue
inel ;
odify or suspend dividend pay-
: t?brxgke 2 to 8 points. Pierce<AlTow
preferred was in a class by itself, sus-
faining a gross decline of almost 20
points, but regaining about half,
Concrete example of dividend policy
were furnished by Stromberg Carburetor,
directors of which ordered a 50 per cent.
| cut’in the quarterly dividend, and United
+states Food Products, whose executive
- committee recommended the passing of
the current dividend on that stock.
There was heavy selling of Mexican
and Pan-American Petroleums at ex-
recessions of 8 and 4 points, Te-]
spectively, based in part on the failure
ef the iatter company to increase {ts
b}

wding numerous spec.alt.es which are}

dividend, 'accompanied by ru } that
the proposed rption of M . Was
“off." : . .
; Some Severe Lossses.
Other ofls fell 3 to 7 points and n#m
ccessories 2 to 5. Steels,
which anneun

866,000 shares. e i ) .
The noteworthy feature of the mioney
market was the abesence of new offer:
ings of ‘time funds, all accommodations
being limited to rene
was a trifie

ian ratea r

were the weak fea-

S S e e e ey
rev. .

Emna'nc. ,000. Old U. S, 2's and

4's again reacted ¥ per cent. on call

 WAR BONDS STRONG;

i~ OTHER ISSUES STEADY

] p
: ] d on
fAnother dull day was experience
the Canadian exchanges yesterday in so
¢ar as the speculative stocks were con-
eorned, Wall street lent any force it
had to a bearish attitude among traders,,
put the volume ‘of trading in either t.ltlin
merk Montreal left little opening for
:&gr movements, t i bohe{'elt:
& there is little margined stocks f
; gold, These have either been dis-
> b& of by the temporary owners or sold
?&-""me account of athers to be replaced
when the market indicates a ch ?lfoé
id. This has left a void to be ad
r ¢ stage and places a certain kix!\“a
; og: definite support underneath t
mmt mleqkdva.nces were' made yes-
in which Braazilian, Steel of Ca.a-
m“ﬂo to Ralls and Winnipeg Rail-
ed

P o larly firm
) ds were irregularly i
;hoaomo o}mtge {ssues close to the sta-
ﬁued prices when under control: Tl'l;
ral undertone of the mmketmwm
ruuc”h better than for weeksy but ‘nt
no bellef that any great improvemse

a develop.

:',M‘ :
E The mining market is cdlearly in the
hands of the bears just ‘at present and
some of these are pushing the advantage
to the limit, Outside buying power is
down to a minimum %and support can
only come from the large holders, P{:b]ig
sentiment is badly disturbed and will no
be restored unt’l prices show so‘:nr:
steady continued resistance to pre::
either from the t?c‘)‘: of actual holdings
borrowed s 8.
or’l?t&re is seme support -to the gol%oe,
put this lg not obtrusive enough to s
noticeable, and there are those that ed‘hmto
that the larger interests are inclin 2
assist in work!ing ,fox(-l lltct’;?:sr %ﬁmbotlﬁx ih:
it basic con 4
;?18\12: f:gd'gold calmps1 are getting back
e normal level,
‘m\'&tltstrl?oam exception of Hollinger pml.c;
tically all the lsﬁ?d issues were eas ed
with Niplssing, nini e(:tox\pmtei:n '?“l:e
um Gas the wea. L
;';:%ul;n Vacuum Gas is due to the «liul:
of a ‘drill at over 8000 feet down,l gm 4
may take, some days to reécover

IMPROVEMENT IN TRADE
ON MONTREAL EXCHANGE

Montreal, Dee, 8.—Despite the loss of
| most of yesterday's gains In the Spanish
sues and the one-point decline
ﬁiv?mgm'ies. the general market on to-
! day'a local stock exchange showed a ma-
| tepla] fmprovement over Tuesday, and,
althe the close showed some easiness in
‘I sympathy with New York, - final prices
sﬂowed a met gain for the day in .most
issues, the best going to Asbestos Cor-
puration, Car preferred, Quebec Rallway,
'oronto Rallway and Smelters.
! Quebec Railway had the largest turn-
over, and sold up to 2434, closing at 24.
Teronto Railway sold up to 60, and closed
.at §9%, a net gain of 2% points. Asbes-
1108 gained 2% points, at 84, and Car
preferred moved up two points, at 87,
b largest loss went to the recently
inactive Abitibi preferred, of which a
smgll lot sold down b points, to 85,
I AR encouraging feature of the trading
wag the continued large turnover in Vic-
itories, with the strength of all 'issues,
L all showed advances) except the
1984, which held at yesterday's advance.
|'The gain of one per cent. in the 1923
maturity was the largest.
\ The of the bond lst was fir-
regular, with Montreal Loan, December,
1088, maining 1% per cent, at 107%:
Cedar Rapids fives had a range of 1%
yer cent,, finishing 1 per cent. down, at
8434, and Ogilvie's sixes, eeriea “C,”’ lost
3 per cent, at 92,
ota] gales ; Listed, 6256; bonds,
$913,700, Y ;

v GREAT CANADIAN OIL FIELD
SAYS LONDON JOURNAL

The Oil News of London, England, in
4t8 issua of Nov, 13, cays, under the head-
ing, “Gpeat Canadian Oflfield,”” in part,
@8 follows 1 Jt turns out after all that
there hag only been one strike of oil in
the far nerth of the Dominion of Canada,
/and not two, The reasons which ted to
oonfusien on this particular matter were
clearly explained in last week’s Oil News.
We have now ascertained for a certainty
the fact that at a point on the Mackenzie

lver, comparatively near Fort Norman,

only one well has been brought in. As a
matter of fact, only oné well was put
down there, ‘“ "
But this solitary strike of oil in the far
north, and within a” very few miles of the
Arotig Circle, is, if we mistake not, one
of the most magnificent occurrences in
the history of the petroleum industry,

We believe, from evidence which we

8ve heen at some Hains to obtain, and
Which we have considered ettentively
and ag impartially as we can, that this
oll fleld, of which the initial well is now
brought in, is going to prove the greatest
#0 far known within the British Empire.

The {ssue also contains a full descrip-
tien of the discovery recently made at
Fert Norman,

FTHE MONEY MARKET.

iﬁndon, Dec. 8—Bar silver, 43d.. Bar
Bold, 1188 fd. Money, 4% per cent. Dis~
Count yates : Bhort bills, 6% per cent.
three=month birls, 65 per cent,

Panlg, Dec, §.—Prices were irregular on
the Bourse today. Three per cent. rentes,
rapes 40 centimes. Exchange on
Londgn, b7 francs 85 centimes. Fiva per
cept. ioan, 8§ francs 20 centimes. The
wgag was quoted at 16 francs 77% cen-
€5,

@lagebrook & Cronyn report emghange

reles as iollqw{ks § - e Bod
Buyers,

N¥ fdg.,.. 16%

Mant, fds... par. par,

fier. dem... 397.50  898.50

Cablet¥,.... 898,50  399.50 .

4:‘\ates ifn"New York : Demand sterling,

r

Sellers, Counter

15 15-16

BANK DIRECTORS =
ARE CONFIDENT

Officials of Bank of Montreal
| Temper Advice With
Faith in Future.

At the annual ing of the Bank of
Montreal Sir Vincent Meredith. president,
pointed out that the situation jn Canada
was that while there did not eppear to
be any cause tor apprehension, there was
every reason for aue exercise of the ut-
most measure of caution. Canada could
not disassociate anerseif from.world con-
ditions, and presently, world conditions
were not satisfactory. Happily, however,
Canada is well buttressed on many sides,
and the exercise of prudence end sa-
8acity should enable her to meet the
shock of falling prices, restricted credits
and deflated currency without serious im-
p&lr;ﬁent of her commercial and financial
vitality, i

Sir  Fredérick Willlams-Taylor, while
dwel more particularly on the fea-
tures of the bank's.business during the
year, also touched on the policy which
the Bank of Montreal had followed for
over a century, and the benefits the coun-
try had derived by the warnings sent
out by the officers of the bank regard-
ing the commercial, financial and econo-
mic outlook, .

Equally impressive, nted odt  Sir

ederick, is the undeviatingly sustalned
faith expressed in Canada‘'s future and
in her ability to ‘win safely thru those
periods of inflation and depression which
every country most meet and undergo
from time to tme, particularly every
young country. “That faith,’’ added Sir
Mbet rick, ‘is stronger today than ever

ore. : S

“It is notewortay that the test ex-
pansion of the bank during the past few
years has been in our own country. This
is révealed in our greatly increased loans
and deposits in Cenada and in the num-
ber of branches opened during the period.

Loans Deposits Branches
. in Can. in Can. in Can.

1914—$123,147,000 . $188,6567,000 178
1020— 240,726,000 358,878,000 302 i

*Canads  ‘is etlll suftering from the
slings and arrows of outrageous fortune
in the premium on New York funds,
which continues an ever present factor in
our nking and commercial activities.

‘““When this condition will disappear one
cannot venture to predict, certainly not
while the trade balances run so heavily
against Canada. Undoubtedly, relief
would-come were we to borrow abroad
in large volume by way of public .loans,
but that . would be merely 'a pelllative,
not.a remedy. In addition to this, the
conversion rate of sterling precludes loans
in London, while, in the United States,
interest rates gre gena.lizhlg. The , ad-
vantage gained in bringing ‘capital from
New York in the premium on American
funds is offset by the loss in providing in-
terest thereon. ¢

“What 1s wanted is rigid econamies in
the pure of non-essentials abroad,
with an in e in our own exports.

“It would then be only a question of
time when investment capital would pour
into this country of opportunities, and
ithe full value of the Canadian dollar be
restored.'

NEW YORK CURB,

New York, Dec. 8.—On the curb, As-
phalt sold at 838%/ a new low. North
American Pulp and Paper scored.an ad-
vance of half a peint to $5. International
Petroleum declined a half-point, to 16%.
Considering the break in some other
markets, the mining division acted very
well. Hureka-Croesus declined at tho
close to 43ec.

Eggs May Come to Ontario
From British Columbia

Ottawa, Dec, 8—(Dominion Live Stock
Branch).—The most interesting features
of the market are the possibility of
shipping British Columbia fresh eggs to
Ontario and Quebec and the heavy im-
ports of Chinese fresh arriving at Van-
couver. British Columbia. effgs are sell-
ing at 67 cents country nts and the
express charges on r lots would be
about 5% cents per dogen, Vancouver to
Toronto, Yesterday the following ar-
rivals of Chinese fresh were reported at
Vancouver: 998 cases for London, Eng-
land; 1,000 cases for Montreal: 4,000
cases, Vancouver, and 3,883 cases fresh
and ten barrels of liquid yolk, destina-
tion not stated.

Toronto firm, specidls 90c to $1, extras
76¢c to 78e, firsts 66¢c to 70, seconds &6c.
Country situatien firm, shippers- paying
70c to Tdc, making sales 75¢ to 80e
straight, gathered f.0.b.

(Mgintrea.l firm, unchanged.

hicago current firsts 79¢ to s
frigerator firsts 57c, I o
= New York current extra firsts 87c to

89c, firsts 82c to 86c, refri 1.
6lc, firsts 59%¢ to 60¢, s

MONTREAL STOCKS.
Supplied by Heron & Company.

Open High
Asbestos .... 83 862 I;;w Cslg:e Sales
. 67

Abitibi 58

Atian. Sugar, 25

Brazilian g 33 .33 :242

Brompton ... 59 598 58%
59%

87

47%

17

67
24

Can, Cem. ., 59 5914
Can. Car pf. 86 ~ 88
Can. S. S. '\ 47% 47%
Con, Smelt. . 16 17 ]
Dom. Iron .. 45 45% 45% 451,
Dom. Text.....110% 116% 110 110
Laurentide .. 94% 943 931 931
ﬁcng;}‘d g’l % 21 21
ont. Power., 79% 5% 79 79
Nut. Brew .. 50 50 48% 9%
Quebec ...... 28
Riordon .....150
Span. Rlver.. 90
do, pref. .. 98
Steel of Can. 63
Shawinigan .108
Toronto Ry.. 60
Wayagamack 98
Vic. Ln., 1922 97%
Vie, Lin., 1923 96
Vie, Lin.. 1924 943
Vic. Lx., 1933 9514
Vie. In., 1934 92

Vie. Jgp.. 1937 97

A Boandinnrs | Co
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Lake of Wo0dS..ovvvevenes
do. preferred
Rose
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N. 8. Steel COM..icvcocecy san
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Toronto Rallway

)
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+. 110
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65%
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i
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Tucketts common ........
do. preferred .e
Twin City com...cc.cocess
Winnipeg Railway

Siiiciie ol 308
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Loan, Trust, Etc.—
Canada Landed

ssevvssanese

47
49

135

Canada Permanent ,...... ...
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Colonial , Invest.
Savings

Hamliton Prov. c.escnevace oes
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War Loan,

Victory
Victory
Victory
Victory
Victory
Victory
Victory

Atl, Sugar.,
"Abitibi
Brazil
Can. 8. 8...
Cement
Duluth
Gen, Elec.
Mackay
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‘War Loan, 1931, .
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Loan, 1934........
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140
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91%
90
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97%
9414
9%
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92%
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TORONTO SALES.

Op. High. Low. CL.

24, 2% 24
87

33
47 coe

209

915

38y 33

1%

89% 90

94

97
96

9314
96%
95

921
7%

NEW YORK COTTON.

A. L.'Hudson & Co.,
Bank Building, report New York Cotton
Exchange fluctuations as follows;

. H¥%h. Low,
16,95 15.66

16.07
16.23
16.33
16.03
15.70

94 .

97%
96%
94

97%

92%
9%

Close.
16.72
15.86
16.00
16.06
15.85
15.67

PRICE OF BAR SILVER.
8.—Bar silver,

“| Rockwood - Oil

$9,200
$7,300
$6,100

41,900
33,600
$40,300
$2,900

95  $255,400

$78,950
$31,350

802-7 Standard

Prev.
Close.
15.90

16.00
15.70

434 per

unce.
New York, Pec, 8.—Bar silver, 65%c
.1 per ounce,

’ Dome Extension

: Porcupine ) :

| Crown R.
Rose
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T crenaes
Teck-Hughes ......
Thompson-Krist ..........
West Dome Consol........
West Tree coerveceesscesese
Silver— z

Adanac ivivee

Srsssas

McKinley Dar, Savage.

‘Mining - Corp.

Nipissing .....

Qphir ..... e ola

TPeterson Lake. .

Right-of-Way

&liver Leaf ..

Timiskaming .

Trethewey ..... :

York, Ont, ..occocesecenes
Oil and Gas—

Vacuum Gas ...ccecveees

Petrol - (old) ....

L L

‘ Total sales, 89,982.
Silver, 65%c¢.

cee
Yew

5.60

Holly Con..
Keora j....... 18
McIntyre ...,182
Newray M...
P, Imperial
Preston ..... 2%
Schumacher,. 18
Teck-H, ..... 9
TN T L8
W. D. Con... 65 ...
West Tree .. 5% ...
Silver—
AL, |

Bailey ,
Beaver ...... 29
.es2.00

vese

LAL ]
tie
- Tee

e
veq
e
cen

Tee
vy
Cee

coe

Coniagas ey seg

coy voe

La ebes soe
McK. Dar, ..%20% ..«
Mining Corp..100
Nipissing ..8.90
Provincial -.., 44
Peterson Li.. 8% ...
Timiskaming. 26% ... ...
Trethewey o. 14  14% 14
Of! ‘and '
Vacuum Ges. 18% ... 15
Bureka ...... 80 ‘ocoq . <en
Bonds—
1024 V. covoe. MH% oon

*0dd lots,
Total sales, 89,982,
Silver, 6b6%ec. :

oo
Lad ]

cee

s
Brompton common

- do, preferred

do. income bonds..
Canadian -Qil Co. com.
Carriage Fact. com...
Canada Machinery com
- do, preferred
Dom.’ Fds. & Steel co
do. preferred .....
Dom. Pow. & Trans. com.
Elk Basin Petroleum
King Edward Hotel.
MacDonald Co., A.

do, preferred:
Mattagami Pulp com
| do.. preferred

North Am, P. & P.......

do. preferred ...
Prod. & Refin. .com......

do. prefarred ........%.
Steel & Rad. com...

do. preferred ... .icccc0ee

do. bonds .
Volcanic Gas & OQil
Western Assurance com..
Western Canada Puip.-....
Whalen Pulp com.....

do. preferred

seesssssess

TORONTQ SALES UN
~—Morning—.

North Star—20 at

Gold Reef—2000 at 3.
Brompton—25 at 59%, b
Dome Lake—2000 at 2%,

—Afternoon—
N. Breweries—25 at 49.
‘Wayagamack—10 at 97.

NEW YORK Cu
Supplied by Hamilton B,

Allied Oi1

Boone Oil .
Boston & Montana ..
Divide Extension .

Blk Basin Cong .. ..ceouee
Euerak-Croesus’

Federal 0il

General Ahphalt .
Glenrock Of} ..5:.:,.. ol

Inter. Petroleum
Merritt Oil

Maryland Refining .
Midwest. Refining .
North American Pulp .
Perfection Tire -
Producers & Refifiers ..
Ryan Oil ..

Simms Pete,

Skelly Oil .o

Ton, Divide .. .
United@ Profit Sharing:
U. S. Steamships ....
Howe Sound

London,

Petroleum,
spirits, 2s 43%d.

“G”, 40s 6d.

Turpentine, spirits, 105s. .

lower; in
quoted at $9.40 to $9.50 a

barrels.

Bran—$28,
to $1:72%; December,
$2.62145.

Oats—No. 8 white, 4§%c

Mines ..............13.7§%

1% ...
15% ...

1214

s

UNLISTED STOCKS.

Hollinger—400 at 5.56, -100 at 5.56.
4.50. \

Lfmited. 90 Bay street, Toronto,
{ Bid.

pound cotton sacks. Shipments,

Wheat—Cash, No. 1 northern,
$1.60%;

Corn—No. 8 yellow, 73c to T74c.

STANDARD STOCK EXCHANGE.
- : Asked,

Bid

18 :° ¢ T5%
2

40
2
12.50-

Ca i
.eg 5.55

‘18 12%
30% 38

110

182

103
8

STANDARD SALES. 3
Op. High. Low. Cl,, Sales,

7,500

1,000

500

7,000
3

3
4,000
370

R
g et R e
SRS %ga

a e
. a

veu
Tee
yee
vea

vew |

315 ...
28% 29

Tee
LEa
ver
L A4 3

L
evy

soe

143
.16

-

Ask.

Dominion Glass v “63

42
10%%

North Star Oil com..¢....4.

60

LISTED.

\

at 59%.
20 at 2%.

REB.
Wills & Co.,

Asked.
14%

2
411
31%

8%
43%
2%

IS

-3 N;ut-:gt
RFRER

1%
2%

LONDON OILS.

Dec. 8.—Calcutta linseed, £25
10s. Linseed oil, 458 9d. Sperm oil, £60.
American refined,

28 3%d;

Rosin—American strained, 39s; type
o 3

Tellow, Australian, 60s 6d,

MINNEAPOLIS FLOUR AND GRAIN.

Minneapolis, Dec. 8,—Flour 50c fo &ic
carload lots, family patents

barrel in 93-
31,280

$1.67%
March,

to 46%c.

Flax—No. 1, $2.22 to $2.23,

1% |

| demand, sbut otferings

1% | Reading ....

L A

 INWINNIPEG WHEAT

Better Undertone to Market—

Prices Down About Two

; !
Cents.

Winnipeg, Dec.~8.—With a better un-
dgx’t,one evident today the wheat market
-did not show such a drastic deciine as
yesterday. - After the lower ©opening good '
support developed at the lower 1 and
'prwe? skgw’eq a high of ;1.r b
way for hova T and May, cldsing
at 1%c to 2%c¢ lower ith 1
:1‘.‘1&? for both mpnt;m.w i ;qw o

‘e cash situation Still continu 5
ious and abnormal, Yhere is a.'e;xe.::y
continued small,
aitho tter than yesterday, and were
not ted to amount to ‘more than a
qoarcer miltion” busgels, where one mii-
L'Il‘%:; :om easily . .Worked each day.

T ums remaifed 18c *
bei" htor tl:% 1 nortuer: b

The trade in coan grains
very light, with a st y um;l-ert(.:(?rrxlet.1 m::fl
course grain futures clbsed higher. Oats,
%¢ to.%c higher; barle » 2¢ to 3%<c high-
er; flax, lc nigé)er, ang rye, 1c higher.

uotations.

‘Whheat-—Decemper, op $1.78 to $1.79
close $1.98%; May, opeh $1. 79,
close $1.14. . P e L o WD
.. Oats—December, open
May, open 57%¢c to 57%c¢,

Barley—December, close
opl?;ln 81c, close 85c bid. :

ax—, wver, open $2.16
May, open $2..., close $2.29, '

Rye—December, open $1.681;;
$1.70; May, open $1.65, closeil.ﬁs ask.

Cash Prices, /™ °*

‘Wheat—No. 1 northern, $1.9614; No. 2
northern, $1.94%;: No. 3 northern, $1.89%%;
g{gétédnox;be;n, ,L.7§&{)a ot-hg; grades not

; traek, mani f
and Ailbefta, $1.781%. R
Oats—No. 2 C.W., 56c; No. 3 C.W.,
tra No. 1 feed, 51%¢; No. 1 feed,
; No. 2 feed, a6c; track, 5ic,

Barley—No. 3 C.W., 95¢; No. 4 C.W.,
90c; other graues not quoted; tragk, 85c.

Flax-—No. 1 N.w.C., $2.18; No. ¢ Cc.wW.,

$2.14; No. 3 C.W., $1.83; cond :
track, $2.18 ndemned, $1.78;

Rye—No 2 C.W,, $1.66.

c, cl'ose- bdc;

MONTREAL PRODUCE MARKET.
Montreal, -Dec, 8—The cash grain
market here today was dull, and the

flour market without special feature,
There is a steady demand in the rolled
oats market. The trade in baled hay is
quieter becausesof the holiday. The un-
dertone to the potato market is easier.
There is no change in the condition .of
thg -lt)utter angl cheese markets.
ats—Canadian western, No. 2, -
do. No. 3, Y3c. - ke
Flour—New standard grade, $11.10.
Rolled oats—Bag, 90 1bs., $3.90.
. Bran—§40.25.
Shorts—$42.25.
Hay—No. 2, per ton, car lots, $31 to $32.
Cheese—Finest easterns, 19¢ to 21e.
Butter—Choicest creamery, 52¢ to 53c.
Eggs—Fresh, 67c to 70c,
II;%tatoeS—Per bag, car lots, $1.80- to

NEW YORK STOCKS.
A. L. Hudson & Co. report ﬂuc@a-
tions on the New York Stock Exchange
yesterday, with total sales, as follows:

Open High Low Close Sales
A.-Chalm, .. 311 313 30% 30% 1,100,
A. A. Chem. 54% 5 3,600

A. B. Sugar 54
687

- 2% % 251 2514

- 125% 126 125 | 125
A, Cot. Ol . 18% %
A. Hide & L.
do. pfd.: ..
Saft. Raz. ..
A. Int. Corp.
oy B A
A. Steel F. .

cee ada can

4814
9%
41
60%%
85
457
336
92
728,
99 985 938,
..e 11635 1163 116 11614
72% 17 . 1%
- 36%
e e P,
Anaconda .. 33% 35% 351% 35%
Atchison ... 2% 83 828 828
AG. & W. 1 112 112% 108% 1103
Bald. Loco. . 941 94% 923, o4
37 363% 36%

Balt. & O, .
B. Steel “B” 54% b3l 54%
- S A 10% 10 10%
Burns Bros..
Butte & S. . 10% 10%
Cal. Pack. . 64% 62 62%
Cal. Pet .. % 23% 22% 22%
. 1aolg 115% 115% 11584
83, 39% 383
7. %
635 617%
31%
0
80
9%
18%
vd
13
13§
§ 94%
C., C. Sugar. 23% 23%
Pone M. .. 3 .0,
Brie ... .. R 1
do., 1st pr. 20% ...
Fem. Play. . 5 ..
QG.W. & W.. :
Gen, Cig.
Gen, Elec.
Gen, Mot. ..
Goodrich
G. Nor. pr. .
G.N. Q. ctfs.
G. State Stl.
., Central .
Int. Harv. ..
Insp. Cop. ..
inv. Oif ....
Int. Nickel .
Int. Paper ..
K. City Sou..
K. Sp. Tire,
Key., Tires .
Ken. Cop. ..
Lehigh V. ,.

S ool el i
. 66% 56% 56% 56l
<1817 1310 130 Y808
16% 15% 15 ~15%

42 42 41 41
8% ,T8% 78 78%
29% 7 29% 27% 2s%

3% 3 0
k7. 88 8 Sh

Y84% ... ik L
32% 3233 32 32
24 24% 23 23
14 144% 14 14%
49% 2915 483, 487%
204% 20% % 20
403, 409 39%
1% 1% 19
18% Y2 1o
52 29 52%
54% o3 54
17% 17
14% 14 14%
. bovy 53% 025% .523%
| 17454 175 166~ 168
-~ e see “en
32 323 313% 313
20 20% 19% 19%
993 10234 99% 100
g i ST e N
73% T4l 3% T33%
20 19% 19%
oo 83
33% 333
825 Tog
2V 405g
22 20
bl% 60 =
o9, 8614
12

11%
89% 89%
67% 665
65 64

Mid. Steel ..
Mis. Pac. ...
Norf. & W..
Nat. Lead .
N. Y. Cen. .
N. H. & H..
North. Pae..
Pure O ...
P.-A. Pet. .
Pen. R, R. .
Pierce-A. .
Pitts. Coal .
R. Steel Sp. .
Ray Cons. ..
89%
67%
06

-.% 25%
10235 1us%
23% 23%

Rep. Steel ..
Royal Dutch
She. O3 ...
South. Pac..
South. Rly, .
Stromberg .
Studebaker . 45
Texas Co. ., 0%
Texas Pac. . 20%
Tob. Prod. . 8% 14
Union Pac. . 1183% 119%
U. R. Stores ..% %
U. 8. Alco... 87 673%
U.8. /M P 31, 1%
Unit. Fruit . 200 201
U. 8. Rub. .. 68% 68%
U. S. Steel . 82 8214
do. pid.. ...30T7 20§
Utah Cop. . 5185 515
V. C. Chem. 37% 37%
Wabash “A'™ 228 223
Wtingh'se . 42% 42%
Willys-0. ... 6% 6%
Wil. & Co. . 41% 41% 40 40
Wor. Puump.e 46% ceo o5 oas 3
Total sales for day, 867,600 shares,

“

40
%

1,100
6,200
30,300
300
4,300
1,000
2,500
11,100
1,300

10614 10614
50% 51%
36% 261
2215 231
42 42y
5% 5%

8148 tor the |-

hes
00 declared payable on-the 31st day of De-

5 cember, 1920.

| FAUSTOLAST

00| May ... 12.80a +....

TO SAV

during the war. E»

gart of h

Capital Paid

Itis no less a dufy‘to save now than

to his couintry and to himself to put aside a
s ‘earnings regularly.

avings Account with this
your money will be absolutely safe and re-
ceive interest compounded half-yearly, 72a

THE CANADIAN BANK
’ ‘OF COMMERCE

up $15,000,000
Reserve Fund $15,000,000

‘Canadian owes it

Open a
ank, where

NATURAL GAS IN ONTARIO
A SPLENDID INVESTMENT

A

85 miles
This

Dands ot
8
with the

Viee-President Medland
= Bros. o ““ The

WM. M. . HOLTBY and in

Secy.-Treas. Holtby
g .
wells,”’

“( This
to drill

-’ J. B. MURPHY

Pres. Chatham Gas Co.

Pres, Keuit Light, Heat
& Power Oo.

15 to 25
FAILUR
FIELD.’
Tah small

O. G. ANDERSON

Pres. 0. G. Anderson
Lumber Oo.

W. & J. BUTLER -
Director of Oshaws
Development Co.

der
will

EDMUND C. BIDEN

Secy. Western C
Gas Co., Limited

We are offering » limited amount of shares in the
| Western Counties Gas Co.,
c."“ml.llm%

SSrTl M s o

We quote n fow extzmots from a letter him to
m&,—n i b’

Tomh?-of North C.ggu and Conbdoro’,
he County of Haldimand, Ont.’’
‘‘They consist of about
one blook, three mil
and two '.:5‘« wide, nd entirely -
produoing

weakenin
normal u‘}a of wells hhghh

A
RTeond et masmeoment o
PRICE: 50c PER SHARE

We have prepared a circular hick
'&b‘n Y og_jlhhno,w

FLEMING & MARVIN

Stock and Investment Brokers

Par Value M.

‘has an exceptionally strong Board

~ thlddm-agnuthhﬁo
+ Neatherston, many years
on Natural Gas Co. v

are /Mod in the

8,000 aores in
by large payng

erty will permit the Con; )
mum Go-wagh without mpm
or exhaust .amtlléar: The
3
ears. THERE HAgOBB’E % :
. 8 OF GAS WELLS IN THIS

Rk

gas

and :
h-.l;‘t" h:

DIVIDEND NO, 79,
HOLLINGER CONSOLIDATED GOLD MINES:
Limited. : ”

g No Personal Liability.
A dividend of 19 upon the paid-up
capital stock of the been

cember, 1920, on which date cheques will
be mailed to shareholders of record at
the close of business on the 15th of De-

DA

W

the 8th day of December, 1920,
D. A. DUNLAP,
o \ Treasurer,

EAT’S RALLY

P\irchasing for Shipfnent to
Europe on Much Larger
Scale Than Usual.

bl .

‘Chicago, Dec. 3-—Aggressive selling, in
which houses with eastern connections
were® leaders, made the wheat market
average lower today, notwithstanding
several lively bulges. It was not defin-
itely known until long after the close
that meanwhile purchasing for shipment
to Kurope had been on a much larger
scale than usual. Prices closed unset-
tled, %c to 1%c net lowegh with Decem-
ber $1.69 and March $1.66% to $1.67. Corn
finished 3gc off to %c¢ up, oats gained
%c to Y%ec. In provisions the outcome
was unchanged to 25c¢c lower.

Opening prices for wheat &had a no-
ticeable upward swing, chiefly as a re-
sult of rains in Argentina and of atten-
tion given Indianapolis despatches about
plans to finance exports. Advances,
however, were soon more than wiped
out thru enlargement of selling pres-
sdre and thru opinions that urgent for-
eign buying in the United States was’
nearly ended. Removal of hedges on
Canadian wheat taken by the British

great assistance to those
who desire accurate infor-
mation on railroad, oil, and
mining issues.. Our news
includes actual occurrences
and is of inestimable value
to investors, forming as it
does a part of “A SER-
VICE YOU CAN TRUST,”
which our clients receive.
Open an account with wus
and give our.service ‘a, real
test. .Our Market Despatch
and Investor’s Manual sent
FREE UPON REQUEST.

JONBWILIs& (0

Stocks and Bonds
HMembers Standzrd Sodk Exof Pronts

WILLS BLDG., 9O0B S

LOUIS J. WEST & CO.

Uneted ane Heted Btaces Sougnae e
Confederation Life Building, Toront
Phone Main 1806, )

HOGG & LYTLE, LTD.

1809 Royal Bank Buildidg, -
Telephones: Adelaide 4687, 4688,

Buyers of PEAS, GRAIN and SEEDS,
Samples, :

royal commission tended to lift prices
later, as did talk of placing an Imme-
diate embargo on wheat imports .into
this country. Nevertheless, gains failed
to last. It was mearly nightfall before
estimates were out putting European
buying of domestic wheat at 1,500,000~
bushels and of rye at 400,000 bushels,
New acquirements of Canadian wheat
for Great Britain were said to be 2.-
000,000 bushels.

Corn and oats were steadied by re-
ports that the shipment - of corn was
not increasing to the extent that many
traders had looked for.

Provisions fluctuated in line with the
hog market, closing weak.

CH!CAGO MARKETS,

A. L. Hudsen & Ce., Standard Bank
Building, report the following prices on
the Chicago Board of Trade:

Prev,
Low. Close, Close.

165 169 170%
162% 166% 1673

156% ‘158 160
137% 140% 167%

75%  76% ’{6%

%% 1I% 11
73 T4% 7’&'

?% 61%
15  51%
48%

48
23.60 23.85

14.75

.. High,

172
170

16014
1421

7%
78
74%
5285
52
487%
24.00

513
507%
47%

23.55

... 13.80B
Jan, .., 12.75 12.80 1%.45 12 650

BOARD OF TRADE.

Manitoba Wheat (In Store Fort Wililam).

No. 1 northe 1.96
~.No, 2 northur-:: '. %.
. h};’o,’n:ibnonhm, $1.89%%,
anitoba Oats (In Store
NO. 3 O Eéc. Fort William).
No. 3 C.W., b524¢,
No. 1 feed, s1%ec.
MNo. 2 feed, 49%c.
anitoba Barlcy (in" Store Ft, s
No. 3 c.W., sscf Yiam)
No. 4 C.Ww., 80c.
American Corn (Track Toronto, Prompt
Shipment),
No. 2 yellow, $1.15, nominal.
Ontario Oats (According to Freights
Qutside).
No. 2 white, 50¢ to sisc.
Ontario Wheat (F.o.b, Shipping Points,
According to Freights),

No. 2 winter, per car lot, $1.55 to $1.90.

No. 2 spring, per car lot, $1.80 to $1.85.
Peas (According to Freights Outside).
No. 2, §1.75 to $1.80,

.Barley (According to Freights Outside).

Maiting, soc to 90c.
Buckwheat (Accortln)g to Freights Qut.
side).

No. 2, $1 to $1.06.

Rye (According to Freights Outside),
No. 3. $1.60 to 31.55. :
Manitoba Flour.

Fixa2z patent. §11,10; second patent,

$10.60, Toronto.
Ontario Flour (Prompt Shipment),
Nominal, in jute bags, Montreal; nom-

ge

inal, In jute bags, To‘ronto; $7.25, bulk °

seaboard.
Milifeed (Deiivered Montreal
Bags Included),
Bran, $38 to $40.
Shorts, $42,
Good feed flour, $3.75 to 18,

Freights,




