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many sharp declines
IN MOTORS AND ÔILS

PJerce-Arrow Preferred Drops Twenty Points, But Recov
ers Half the Loss—Heavy Selling of Oil Stocks—Wall 
Street Fears Passing of Dividends.

SLIGHT RECESSION 
IN WINNIPEG WHEAT

Record of Yesterday’s Marketsce.
has .been a 

Ing mistaken 
e will main- 
t made ‘ any 
ely justified 
> been made 
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years prior 
this dlscre- •

TORONTO STOCKS,.i STANDARD STOCK EXCHANGE.
Asked. Bid.

16 * 15%

Bid.A*k.
Abitibi Power com. 

do. pveterrcd ....
Am, Cyanamld com 

do. preferred ....
Ames-Hotd 
Am. Sales ti’k. com. 

do. preferred .....
Atlantic Susar com.. 
Barcelona ...........
Brasilian T., L. A P
B. C; Fishing..............
Bell Telephone ..........
Burt

6714 67 Gold—
Atlas ............ ..................
Apex ............................
Baldwin ...........................
Dome Extension ....
Dome Lake ...................
Dome Mines ..........
Eldorado ..........................
Gold Reef .......................
Hollinger Cons....................6.64
Hunton,.................
Inspiration ..........
Iveora .................... gHHPiV
Kirkland Lake ....................... 3914
Lake Shore
McIntyre .......... ...................
Moneta................A................
Newray...............v....................
Porcupine V. * N. T.
Porcupine Crown ....,
Porcupine Geld ...
Porcupine Imperial
Porcupine Tisdale ............
Preston ............,............................
Schumacher Gold M.......
Teck-Hughes .,............ ..
Thompson-KrUrt .....................
West Dome Consol............
West Tree ...................................

uv Better Undertone to Market— 
Prices Down About Two 

Cents.
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Kew Tork. Dec. S,—Additional depre
ciation of quoted values on the stock 
exchange today was accentuated by a 
continuance of the many adverse factors 
Which have kept the securities market 
la a state of ferment for the past month.

Standard or representative shares were 
niativelY steady, but speculative Issues, 
including numerous spec.alt.es which are 
likely to modify or suspend dividend pay
ments. broke 3 to 8 points. Pierce-Arrow 
Deferred was In a class by itself, sus
taining a gross decline of almost 20 
points, but regaining about half 

Concrete example of dividend policy 
mro furnished by Stromberg Carburetor, 
directors of which ordered a 50 Per cent, 
cut in the quarterly div.dend, and United 

"states Food products, whose executive 
committee recommended the passing of 
the current dividend on that stock.

There was heavy selling of Mexican 
end Pan-American Petroleums at 
tieme recessions of 8 and 4 I*>.nts, re
spectively, Based in part on the failure 

the latter company to Increase Its

WAR BONDS STRONG;
OTHER ISSUES STEADY

3 Winnipeg, Dec.-8.—With a better un
dertone evident today the wheat market 
did not show such a drastic decline as 
yesterday. After the lower opening good

fl.74>t4 for both months.
The cash situation still.continues ser

ious and abnormal. There is a h4vy 
,orfermts continued snmZ 

aibho letter blian yesterday, and were 
not expected to amount to ‘more than a 
quarter million bushels. Where one million could easily ut worked each day.

^MTnortT*'180 °Ve‘- iJe—
The trade in coal 

very light, with a at 
grain futures

34dividend, accompanied by rumors that 
the proposed absorption of Mexican was 
■ off."

Some Severe Lessee.
Other oils fell 1 to 7 points and motor 

accessories 2 to 5. Steels, including Van
adium, which announced an indefinite 
suspension of domestic operations, broke 
1 to 'fi and recessions in food, metal, 
chemlcaj and fertiliser issues ranged 
from 1 Ito 6 points. Irnyutitr rallies at 
the close were most effective in invest
ment stocks. Included In the few actual 
gains of the sees.on was Peopls's Gas, 
which rose 4 points. Sales amounted to 
866.000 shares.

5.55.. 88
I 3: F. N. common............

. preferred ..........
Can. Biead com..........

do. preferred .;...
C. Car & F. Co............

do. preferred ..........
Canada * Cement com 
Can. Fds * Kgs
Can. S. 8. Lines com.......... 4714

do. preferred 70
Can. Gen. Electric................. 96
Can. Loco. com.... 

do. preferred ....
O. P. R..............
Canadian Salt 
City Dairy com.... 

do. preferred ....
Cenlagas .............. ..
Cons. Smelters ...
Consumers' Gas .
Crown Reserve ..
Glow's Nest .....
Detroit United ..
Dome ..........................
Dorn. Cannera ...

do. preferred ..
Dom. Iron pref..,
Dom. Steel Corp..
Dom. Telegraph . 
Duluth-Superior .
Ford Motor Co...
Lake of Woods... 

do. preferred .,
Le. Rose ...................
Mackay common .

do. preferred ..........
Maple Leaf common

do. preferred ................... 9314
Monarch com. X.

do. preferred .....
N. Steel Car com...

do. preferred ........................ 22
Nlplsslng Mines ............
N. S. Steel com......
Ogilvie com......................

do. preferred .................
Ont. S. Pro. com............
Pec. Burt com.................

do. preferred ..............
Penman's common ... 

do. preferred ........
Pt. Hope San. pref....
Porto Rloo Ry. com...

do. preferred ...............
Prov. Paper com.............. 97

do. preferred .......................... 87
Quebec L., H. & P........ 2414
Rlordon common ....
Krurerr common ..........

do. preferred ............
Russell M.C. com..........

do. preferred ......
Sawyer-llassey ............

do. preferred ............
Shredded Wheat com

do. preferred ..............
Spanish 'River com........ 8814

do. preferred ...
Stand. Chem. com 

do^ preferred ...
Steel of Can. com..

do. preferred ..
Tooke Bros. com... 

do. preferred ...
Toronto Railway ................... 60
Trethewey 
Tucketts common 

do. preferred ..
Twin City com..
Winnipeg Railway 

Bunks—
Commerce .
Dominion ..
Hamilton ..
Imperial ...
Men bants 
Molsons ....
Montreal ...
Nova Scotia
Royal ........................ ............... .. ...
Standard ......................... ,:.v. 210
Toronto 
Union
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1714'184The noteworthy feature of the money 
market was the absence of new offer
ings of time funds, all accommodations 
being limited to renewal». Foreign ex
change was a trifle steadier, Scandlnav- 

i rallying sharply, 
tractions were the weak fea

tures of the bond lief, where lower quota
tions prevailed. Total sales, par value, 
aggregated $16.900,000. Old U. S. 2'» and 
4'b again reacted X per cent, on call.

I.... 90 "ÔÔ
4%84 =v grains continues 

undertone. All
*c n>aê*12JhîSi ,bar‘‘!^ht°^c high-

er, flax, le Hiçn-er, and rye, lc higher. 
___ Quotations.
Wneat—Decemoer, open SI.78 to Si 7932S&Z*1 Ma>-- «SC jUS is ii.79;

Oats—December, open 6c 
May, open 6734c to 5714c,

Barley—December, close 
open 81c, close 85c bid.

Flax—Decemoer, open $2.16,'sclose/$2 18' 
May, open $6—., close $2.29. X. 7 ’

™e~r,December' 0Pen $168147 v. 
$1.70, May, open $1.66, close jl.65 ask.

Cash Prices. * '
Wheat—No. 1 northern, $1.9614: No. 2 

northern, $t94X; No. 3 northern, $1.89%;
other -grades not

MÆW^nitoba’ Sa8k4tchewan

No. 3a C. vF., 66c; No. 3 C.W.,
iluS: 1&r% 51y*c; N°- 1 feed.
4914c; No. 2 feed, v6c: track, 64c.

Barley-No. 3 C.W' S5c; No. 4 C.W., 
90c; other graves not quoted; trac/c, 85c.

Flax—No. 1 N. vV.C., $6.18; No. 2 C.W. 
+2'14J 'C.W., $1.83; condemned, $1.78;
xracK, $2.18 

Rye—No 2 C.W., $1.66.

* 614:::::::3:ôô
46 X "i«X Silver—

Adanac .
Bailey 
Beaver ...
Chambera-Ferland ....
Coniagas ..........
Crown Reserve
Foster.................
Gifford ..... .
Great Northern 
Hargraves .....
Lorrain Con. Mines ..
La Rose v................
McKinley Dar, Savage.j.. 
Mining Corp. ..
Nlplsslng .....
Ophlr......................
Peterson Lake .
Right-Of-Way ..
Silver Leaf ....
Tlmiskamlng ..
Trethewey ..........
York, Ont..............

Oil and Gas—
Vacuum Gas ...
Rockwood Oil .......................... 314
Petrol (old) .............. .
Petrol (new) ............
Ajax ...............................
Eureka............................

Total sales, 89,982.
Silver, 6514c.
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414.Ï.Ï.2. NATURAL GAS IN ONTARIO 
A SPLENDID INVESTMENT
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to offering a limited280296■f We it et shares la the'Another dull day was experienced on 
tht Canadian exchanges yesterday In bo 
tar as .the speculative stocks were con- 
eeroed. Wall street lent any force it 
bad to a bearish attitude among traders, i 
tat the volume of trading in either this 
market or Montreal left little opening for 
any tree movements. It la believed 
Sft there is little margined stocks left 
tnbe sold. These have either been dis- 
TM«ed of by the temporary owners or sold 
îSrthe account of ethers to be replaced 

the market indicates a change of 
«2nd This has left a void to be filled 

| X* some stage and places a certain kind 
of ^definite support underneath the

^eoîne* Mn»USadvances were1 made yes- 
♦JdS tHrhich Brazilian. Steel of Can- 
$ff%oronto Ralls and Winnipeg Rail-

h; SS5' «i“S'™
to prices can develop.

close2014135150
94 . 90 Western Counties Gas Cd,

Limited

t .8. 8.602036
6814Officials of Bank of Montreal 

\ Temper Advice With 
Faith in Future.

63 M rentersi 

4- '*■ YOTXO 
Pras. Northern C ms-

134 ;138
92 Capital *sso,eoo Far Value ALM2560•geeeeeee es»
80 A Company formed for Osemy formed for the purpose of drilling 

a large scale In piairen fields In Ontario, 
from Toronto.
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ids of C. W

146 wells en a 
86 milesCo. Ltd.

Free. Young Lumber 
Compuny

21
8.608.00 17 X 15Ait the annual meeting of the Bank of 

Montreal Sir Vincent Meredith, president, 
pointed out that the situation )n Canada 
was that while there did not appear to 
be any cause for apprehension, mere was 
every reason for .ute exercise of the ut-, 
most measure of caution. Canada could 
not disassociate Herself fnom. world con
ditions, and presently, world conditions 
ware not satisfactory. Happily, however, 
Canada Is well buttressed on many sides, 
and the exercise of prudence and sa
gacity should enable her to meet the 
*ock of falling prices, restricted credit* 
and deflated currency -without serious Im
pairment of her commercial and financial 
vitality.

Sir Frederick WtiHame-TVylor, while 
dwelling more particularly on the fea
tures of the bank's business during the 
year, also touched on the policy which 
the Bank of Montreal had followed for 
over a century, and the benefits the coun
try had derived by thé warnings sent 
out by the officers of the bank regard
ing the commercial, financial and econo
mic outlook.

Equally Impressive, pointed otft Sir 
Frederick, Is the undeviatlngly sustained 
faith expressed In Canada's future and 
in her ability to win safely thru those 
periods of inflation and depression which 
every country most meet and undergo 
from time to time, particularly every 
young country. “That faith." added Sir 
Frederick, “is stronger today than ever 
before.

"It is noteworthy that the greatest ex
pansion of the bank during the past few 
years has been in our own country. This 
la revealed in our greatly increased loans 
and deposits In Canada and In the num
ber of branches opened during the period.

Deposits Branches 
in Can. In Can. 

$188,667,000 178
368,878,000 302

hem.. M

With the Dominion Natural One Co.

Ml 214
200 130

99 37
6814 2560 T. J. MIDLAND 

Vice-President Med lend 
Bros.

20
We quote a few extaneto from a letter by him to 
the Company i ,

“The properties ere situated in the 
Tovmthip- of North Cayuf/a and Canboro», 
amd in the County of Saldtnumd, Ont."

“They conriet of about SftOO octet H 
one hloek, approximately three milet long 
and two miles wide, and entirely sur
rounded by large paying producing go* 
wells. ’ ’

“This 
to drill

8414 291434
77 MONTREAL PRODUCE MARKET.

-Montreal. Dec. 8.—The 
market here today was dull, and the 
flour market without special feature 
There is a steady demand in the rolled 
oats market. The trade in baled hay Is 
quieter because#of the holiday. The un
dertone to the potato market Is easier. 
There Is no change In the condition of 
the butter and cheese markets.
do N^TC3?n?S*an western' No- 2- 

Flour—New standard grade, $11.10. 
Rolled oats—Bag, 90 lbs., $3.90.
Bran—$40.25.
Shorts—$42.25.
Hay—No. 2. per ton. car lots. $31 to $32 
Cheese—Finest easterns, 19c to 21c 
Butter—Choicest creamery, 62c to 63c 
Eggs—Fresh, 67c to 70c

$lP90tat°ee~Per b®*' IOtS' *L8° to

1ÔÔ110
cash grain86

72 STANDARD SALES.
Op. High. Low. O.» Sales.

.... IX..,

W*. 4L C. HOLTBY I3840
■eey.-Tsene. HoHby 
Bros,, Ceotaeetore

70 Gold—
/114 ... 

1514....
Apex ....
Atlas .T7 
Dome Ex. ... 42 ...
Dome Lake.. 2X ... 
Dome M. ..12.60* ... 
Gold Reef ... 2X ... 
Holly Con...5.65 ...
Keora ................ 13X .
McIntyre ....182 ...
Newray M... 3X .
P. Imperial.. - X
Preston .......... 2X ...
Schumacher.. 18 ...
Teck-H, ......... 9
V. N. T. .... 18
W. D. Con... 6 
West Tree .. 5

Silver—
Bailey ,....
Beaver ....
Coniagas ...2.00 
Crown R.
La Rose .
McK. Dar. ,.»20X 
Mining Corp..100 
Niplesing . .8.90 
Provincial -...44 
Peterson I*.. 8X 
Tlmiskamlng. 26X 
Trethewey *. 14 

Oil and Gas-— 
Vacuum Gas. 18X ••• 

30 ...

7,500
1,000

7,000
33

4,000
370

8,000
1,700
1,600
3,000

: B.ooo 
1,000 
2,000 
2,000 
2,000

ksed.
face to face 
at variance 

kg period. I 
a last more 
I I think I 
Shareholders 
Ifident that 
these prob- 

periminating 
tised in dlr- 
Bank in the

MX 16
500 J. K. IHJBFHYI 150

53... 60 Free. Owe Ce. 
Pies. Kent Light, Heat 

A Fewer Co.

i ^roptrtyjvill ^rmif the Company

weakening or exhausting another. The 
normal life of wells in this field is f 
IS to >5 years. TBEBB HAS BBBN NO 
FAILÜBBB OF OAS WELLS IN TBIS

88 *
V1 .. 70 

.. 70BEARS ARE ACTIVE
IN MINING MARKET

B.
15 rom

1 46 C. O. ANDXBflON 
Free. 0. O. Andersen

130:i#Wi 133
market is cOeariy in the 

bears just at present and
97The mining 

hand# cf the 
gome of these are pushing the advantage 
tq the limit, Outside buying power is 
down to a minimum bnd support can 
only come from the large holders^Publio 
sentiment is badly disturbed and will not
be restored until prices =h°w some
steady continued resistance to 
either from the sale of actual holdings 
or on borrowed stocks. M

There is seme support to the go as, 
but this 1# not obtrusive enough to be

gaa.'î3?,AS5f
silver-and gold camps are getting back 
to a mor« normal level, ^ t

• ' with the exception of Hollinger prao* 
tically all the listed Issues were easier 
with Nlplsslng, Mining Corporation and 
vacuum Gas the weakest la=ue®- . 
drop in Vacuum Gas Is due to the loss 
of a‘drill at over 9060 feet down, and it 
may take, some days to recover it.

87

yoMly, or over 10% oa the total cmnltallsatlon. 
The Company Is moderotoly eepUdliML and un-
^^2hmL"5SK3Sî. s ^ ,noome

97
11

W. * S. BUT LB*30
62.../. 63real, may I 

d specially. 
Ils Bank for 

the Royal 
bcement of 
pty).”
k to by Sir

50089 Development Co.66 NEW YORK STOCKS.
A. L. Hudson & Co. PRICE: 50c PER SHARE31» ... 1,700

2814 29 5,500

1,1Î0
1,100

1,200 
670 

1,000 
4,00»

... ... ... 3,600
1414 14 14X 6,200

16 16 10,100
2,800

84 29 report flucta
tions on the New York Stock Exchange 
yesterday, with total sales, as follows:
. —, , °Pen Hlsh Low Close Sales

" F* 31?t 3°x 30X 1,100
A. A. Oiem. 64% 56% 64% 65X
A. B. Sugar 54 64 52ft 52ft
tmBC^8'.: 26X tl% fl4 i'Z

tâfc oa’l’ux^*. 125

A. Hide & L. 8X ...
do. Pfd. .. 48X 48X 47ix *47X

S»»- Raz. • ■ 9X 9% 9X 9X 1.1ÔÔ
a™1" i ,Corp; tL 41 4»X 4014 8,600
Am. Lin. .. 60X 60X 69X 59X
■*-m- Doco- . 85 85 85% 84X 2,100

* R- t «%, 46% 44% 44% 5,000
A. Steel F. . 33% 33% 33% 33% 2,700
Am. Sugar . 91% 92 91 91% 1,800

Sum. Tob. 72% 72% 71 71% 900
A. Tel. & T. 98% 99 98% 98% 1,400
Am. Tob. ... 116X116X1K 116X
Am. Wool. . 72% 73
A. W. P. pr.~ 36X ... .
Am. Zi
Anaconda .. 85% 35% 35% 36% 3,600
Atchison ... 82% 83 82% 82% 2,000
A. G. & W. L 112 112% 108% 110% 7,900
Bald. Loco. . 94% 94% 92% 94 13,900
Balt. & O. . 37 37% 36% 36% 3,700
B. Steel "B" 64% 54% 53% 64X 9,900
B. R. T. ... 10% 10% 10 10% 1,200
Burns Bros.. 85 %.................. .1,
Butte & S. . 10% 10% 10% 10% 1,100
Cat Pack. . 64% 64% 62 62% 1,900
Cal. Pet ... 23% 23% 22% 22% 600
Can. Pan. .. lw% 115% 115% 115% 1;400
Pen. Leath.. 38% 39% 38% 38% 1,500

77 . 75% 75% 2,200
63% 61% 62% 1,400
31% 30% 30% 2,400

49% 50 2,200
29 29 2,300

5,400 
5,000

V 59% We her. prepared • drooler en till, leone, which 
win be mailed upon request.

EDMUND C. BIDEN 
Secy. Western Counties 

One Oa, Limited

20015 12 . 18% .. 47 44
VM

e.y...e 22 FLEMING & MARVIN
Stock and In- - -

86 35049 47 to u
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\ 160 100Loans 
in Can.

1914—$123,147,000 
1620— 240,726,000

“Canada Is still suffering from the 
slings and arrows of outrageous fortune 
In the premium on New York funds, 
which continues an ever present factor in 
our banking and commercial activities.

"When this condition will disappear one 
cannot venture to predict, certainly not 
while the trade balances run so heavily 
against Canada, 
would-come were we to borrow abroad 
in large volume by way of public loans, 
but that would be merely -a palliative, 
not a remedy. In addition to this, the 
conversion rate of sterling precludes leans 
in London, while. In the United States, 
Interest rates are penalizing. The . ad
vantage gained in bringing capital from 
New York in the premium on American 
funds is offset oy the loss in providing In
terest thereon.

"What is wanted la rigid economies In 
of non-essentials abroad, 
e in our own exports.

, 175I 800Eureka ..
Bonds— 

1924 V.
192 DIVIDEND NO. 79.

HOLLINGER CONSOLIDATED GOLD MINES
Limited. À Service261 94% ... $200194% 900

208 •Odd lots.
Total sales, 89,982. 
Silver, 65%c.

No Personal Liability.
A dividend of 1% upon the paid-up 

capital stock of the Company has been 
declared payable on the 31st day of De
cember, 1920, on which date cheques will 
be mailed to shareholders of record at 
the close of business on the 16th of De
cember 1920.

DATED the 8th day of December, 1990.
d. a. Dunlap,

179
141 140

IMPROVEMENT in trade 
on MONTREAL EXCHANGE

Loan, Trust, Etc.— 
Canada Landed ......
Canada Permanent ..
Colonial Invest............. ..
Dom. Savings ...............
Hamilton Prov.................
Huron & Erie.................
I-anded Banking .... 
Lon. & Canadian......
Ontario Loan ..........

do. 20 p.c. paid. 
Toronto Mortgage
Union Trust ............

Bonds—
Canada Bread .., 
Can. Locomotive . 
Dom. Cannera 
Dominion Iron ... 
Elec. Development .. *
Penman’s .....................
Quebec L., H. it P. 
Rio Janeiro 1st....
Sterling Coal ............
Sao Paulo ...................
Spanish River ..... 
Steel Co. of Can... 
War Loan, 1925.... 
War Loan, 1931.... 
War Loon,. 1937.... 
Victory Loan. 1922. 
Victory Loan, 1923. 
Victory Loan, 1924. 
Victory Loan, 1927. 
Victory Loan, 1933. 
Victory Loan, 1934... 
Victory Loan, 1937...

UR Market Despatch, 
^ issued, weekly, is of 
greet assistance to those 
who desire accurate infor
mation on railroad, oS, and 
mining issue*. Our news 
includes actual occurrences 
and is of inestimable value 
to investors, forming as it 
does a part of “A SER
VICE YOU CAN TRUST,” 
which our clients receive. 
Open an account with us 
and give our-service a. real 
test. Our Market Despatch 
and Investor’s Manual sent 
FREE UPON REQUEST.

135 UNLISTED STOCKS.
166 it

Ask. Bid.75
Brompton common ..............
Black Lake common............ 13

do, preferred ............
do. Income bonds...

Canadian Oil Co. com 
Carriage Fact, com..
Canada Machinery com... 32

do. preferred ................................
Dom.-Fds. & Steel com... 57

do. preferred .......................
Dominion Glaae ..........
Dom. Pow. & Trans, com. »2 
Elk Basin Petroleum..
King Edward Hotel...
MacDonald Co., A..........

do. preferred ..............
Mattagaml Pulp com..

do. preferred ...............
North Am, P. & P....
North Star Oil com..# 

do. preferred .......
Prod. & Ref In. com............

do. preferred ................ .
Steel & Rad. com................

do. preferred .......................
do. bonds ..............................

Volcanic Gas & Oil..............
Western Assurance com.. 12% 
Western Canada IW..... 31 
whalen Pulp com 

do. preferred ..

71 71% 4,600
.. ... 1,900

68% 57%Montreal, Deo, 8.—Despite the loss of 
a$ pt yesterday's- gains in the Spanish 

River Issues and the one-point decline 
In Breweries, the general market on to
day's local stock exchange showed a ma
terial Improvement over Tuesday, and, 
altlio the close showed some easiness In 

■i sympathy with New York, final prices 
[ showed a net gain for the day in most 
| issues, the best going to Asbestos Cor- 
’ Duration, Car preferred, Quebec Railway, 
Toronto Railway and Smelters.

' Quebec Railway had the largest turn
over, and sold up to 24%, closing at $4. 
Toronto Railway sold up to 60, and closed 
at 69%, a net gain of1 2% points. Asbes- 

! toe gained 2% points, at 84, and Car 
preferred moved up two points, at 87.

I The largest loss went to the recently 
inactive AbltlW preferred, of which a 
small lot sold down 5 points, to 85.

An encouraging feature or the trading 
was the continued large turnover In Vic
torias, with the strength of all Issues, 
which all showed advances) except the 
1984, which held at yesterday's advance.

I The gain of one per cent, in the 1923 
maturity was the largest.

The balance of the bond Hat was Ir
regular, with Montreal Loan, December, 
1089, gaining 1% per cent., at 107%; 
Cedar Rapids 'fives had a range of 1% 
per Cent,, finishing 1 per cent, down, at 
84%, and Ogilvie’s sixes, series "C," !
J per cent,, at 92,

Total gales : Listed,
$313,700,

v GREAT CANADIAN OIL FIELD 
SAYS LONDON JOURNAL

75Undoubtedly, relief itsi nc ... 7% ... . 200 !19- me 112% . 36 31%141 Treasurer.• $68 65112 9 T160
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78 23
92 89% 71 66 Purchasing for Shipment to 

Europe on Much Larger
Chand. M. .. 77 
Ches. & O. . 6354
C.M. & S. P. 30* 

do. pfd. .. 49% vO
C.,R. I. & P. . 29% bO 
Chile Cop. . 8% 9 8% 9
Chino Cop. . 18% 18 18% 18%
Con. Can. .. 63 v3 62% 62%
Col. Gram. . 12% 13 12% 12% 3,200
Corn. Pr. .. 71% 71 67% 68% 22,600
Cru. Steel .. 92% 94 90% 91% 11,600
C. C. Sugar. 23% 23 22% 23 . 2,400
Dome M. ... 11 ... .................. * 206
Erie ............... 13% 14 13% 13% 2,300

do., 1st pr. 20% ...
Fam. Play. .54
G.,W. & W.. 3 ... ..................
Gen. Cig. .. 66% 56% 56% '56%. 600
Gen. Elec. , 121 121 120 120% 1,000
Gen. Mot. .. 15% 15% 15 15% 14,400
Goodrich ... 42 42 41 41 1,900
G. Nor. pr. . 78% , 78% 78 78% 200
G.N. O. ctfs. 20% 29% 27% 2d% 2,100
G. State SU. 35 35 33 33
II. Central . 87 88 87 87%
Int. Harv. .. 98%...............................
Insp. Cop. .. 32% 32% 32 32
Xnv. Oil .... 24% 24% 23 23
Int. Nickel . 14 14% 14 14
Int. Paper .. 49% i9% 48 
K. City Sou.. 20% 20% 19
K. Sp. Tire. 40% 40% 38
Key. Tires . 7% 7% 7 
Ken. Cop. .. 18% 18% 18
Lehigh V. ,.
Lack. Steel . »4 54% 5(3
L. Rub. & T. IS ..................
Loews............ 17% 17% 17 17
Max. Mot. ..

M> r- # •
do. pfd. .. 5o% 63 X 52% .52% 900

Mex. PeL .. 17-41% 175 166 168 3,700
Miami C. ... -o%'...............................
Mid. Steel .. 32 32% 31% 31
Mis. Pac. ... 20 20% 19% 19
Norf. & W.. 99% 102X 99% 100
Nat. Lead . 72 .................. ...
N. Y. Cen. . 73X 74% 73% 73% 1,900
N. H. & H.. 20 20 19% 19% 1,000
North. Parc.. .. 83% 82% 83 4,400
Pure Oil ... 33% 34 -33% 33% 1,400
P.-A. Pet. . 82% 83 79% 7l#% 9,100
Pen. R. R. . -.0% 40% 40% 40% 8,700
Fierce-A. ... 22% 22% 19% 20
Pitts. Coal . 61% 61% 60
R. Steel Sp. .
Ray Cons. .. 12
Reading .... 83X 89% 88% 89% 28,200
Rep. Steel .. 67% 67%. 66% 66% 3,000
Royal Dutch 65 t>6 63% 64 6,200
Sin. Oil................. % 25% 25 25% 13,300
South. Pac.. 102% lw% 100% 100% 31,600 
South. Rly. . 23% 23% 23 23% 2.000
Stromberg . 40 40 35 35% 3,000
Studebaker . 45% 45% 43% 44% 8,000
Texas Co. .. 50% 50% 49% 50% 9,500
Texas Pac. < 20% 20% 20% 20% 1,100
Tob. Prod. . 5»% 5$% 52% 53%
Union Pac. . 118% 119% 118% 118% 3,800
U. R- Stores --% 56% 56% 56% 5,300
U. S. Alco... 67 67% 66% 67% 3,300
U. S. Fd. P. 21 . 21% 19% 21 10,400
Unit. Fruit . 200 201 198 198 1,100 
U. S. Rub. . 68% 68% 65 66 6,200
U. S. Steel . 82 82% 80% 80% 30,300

do. pfd. .. 107 10/ 106X 106% 300
Utah Cop. . 51% 51% 50% 51% 4,800
V. C. Chem. 37% 37% 36% 36% 1,000
Wabash "A" 22% 22% 22% 22%
W^tingh’se . 42% 42% 42 42% 2,500
Willys-O. ... â* 6% 5% 5% 11,100
WU. & Co. . 41% 41% 40 40 1,300
Wor. Pump.. 46%.................. ... 300

Total sales for day. 867.000 shares.
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Scale Than Usual.3.60»6% 8%NEW YORK CURB.
New York. Dec. 8.—On the curb, As

phalt sold at 38%/ a new low. North 
American Pulp and Paper scored, an ad
vance of half a point to $6. International 
Petroleum declined a half-point, to 16%. 
Consider 
markets 
well.
close to 43c.

93 12 11 ■eI 40091% 91 15 Chicago, Dec. |8.—Aggressive selling, in 
which houses With 
were' leader», made the wheat market 
average lower today, notwithstanding 
several lively bulges. It was not defin
itely known until long after the close 
that meanwhile purchasing for shipment 
to Europe had been o-n a much larger 
scale then usual. Prices closed unset
tled, Xc to l%c net lowq* with Decem
ber $1.69 and March $1.66% to $1.67. Com 
finished %c off to %c up, oats gained 
Xc to %c. In provisions the outcome 
was unchanged to 25c lower.

Opening prices for wheat *ad a no
ticeable upward swing, chiefly as a re
sult of rains in Argentina and of atten
tion given Indianapolis despatches about 
plans to finance_ exports, 
however, were soon more than wiped 
out thru enlargement of selling pres
sure and thru opinions that urgent for
eign buying in the Untied State» was 
nearly ended. Removal of hedges on 
Canadian wheat taken by the British 
royal commission tended to lift prices 
later, as did talk of placing an Imme
diate embargo on wheat Imports Into 
this country. Nevertheless, gains failed 
to last. It was nearly nightfall before 
estimates were out putting European 
buying of domestic wheat at 1^00.000- 
bushels and of rye at 400,000 bushels. 
New acquirements of Canadian wheat 
for Great Britain were said to be 2.- 
000,000 bushels.

Corn and oats were steadied by re
ports that the shipment of com was 
not Increasing to the extent that many 
traders had looked for.

Provisions fluctuated in line with the 
hog market, closing weak

90 65 eastern connections70have 
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TORONTO SALES UNLISTED.

—Morning 
Hollinger—400 at 6.56, -100 at 5.66. 
North Star—20 at 4.50.
Gold Reef—2000 at 3.
Brompton—25 at 69%, 5 at 59%. 
Dome Lake—2000 at 2%, 20 at 2%.

—Afternoon—
N. Breweries—25 at 49.
Wa yaga ma ok—10 at 97.

Eggs May Come to Ontario
From British Columbia

lost TORONTO SALES.
Op. High. Low. Ot. Sale* 

AU. Sugar.. 24/, 26 24 24 % 415
'Abitibi ....I 57 
Brazil

LOUIS J. WEST & CO.
Members Standard Stock Exehanoa Unlisted and listed Stock, bought a^ld

Confederation Life Building, Toronto
Phono Main 1806.

6266; bonds,
XOttawa, Dec. &—(Dominion Live Stock 

Branch).—The most interesting features 
of the market are the possibility of 
shipping British Columbia fresh eggs to 
Ontario and Quebec and the heavy im
ports of Chinese fresh arriving at Van
couver. Briti* Columbia efes are sell
ing at 67 cents country points and the 
express charges on ear lota would be 
about 5% cents per dotem, Vancouver to 
Toronto. Yesterday the following ar
rivals of Chinese fresh were reported at 
Vancouver: 998 cases for London, Eng
land; 1,000 cases for Montreal; 4,000 
cases, Vancouver, and 3,883 cases freah 
and ten barrels of liquid yolk, destina
tion not stated.

Toronto firm, specials 90c to 31. extras 
76c to 78c, firsts 66c to 70, second» 66c. 
Country situation firm, shipper» paying 
70c to 7ec, making sales 76c to 80e 
straight, gathered f.o.b.

Montreal firm, unchanged.
Chicago current firsts 79c to 80c, re

frigerator firsts 67c.
eo?ei^«Jor?» cfrre„nt extra firsts 87c to 
??£• 8AC t0 S8c- refrigerators fancy
61c, firsts 59c to 60c.

25
33 83% 33 33%

Can. S. S. .. 47%.................. ...
Cement .... 68% ...
Duluth
Gen. Elec. . 94 
Mackay ...1 68% ..:

do. pfd, .. 63 ... ... ...
Nlplsslng ... 900 900 860 860
Porto R. pfd 62 .................. ...
Penmans pt. 75 ................ ... ...
Que. L. & P. 23 23% 23 23%
Span. R. pt. 97% ... '..................

do. com. .. 89%..................
Steel of Can. 88 63 62 62
Steel Corp. . 46 ...............................
Twin City . 48 48% 48 48%
Tor. Ralls . 69 59% 58 69
Winnipeg R. 38 40 38 40

Bonds—
Cannera ... 89 ...
Rio Jan. !.. 62 
Sao Paulo.. 70

Bank»—, "
Commerce .. 187 
Dominion .. 198 
Hamilton ... 168 
Standard ... 211 fill 209 209
T. G. N. Rts 14 ................ .. ...

War Bonds—

595
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The Oil News of London, England, in 
»t* Issue of Nov, 13, cays, under the head
ing, "Great Canadian Oilfield," in part, 
M follows I It turns out after all that 
there hee only been one strike of oil in 
the far north of the Dominion of Canada, 
end not two, The reasons which led to 
confusion on this particular matter were 
Clearly explained In last week’s Oil News. 
We .have now ascertained for a certainty 
the fact that at a point on the Mackenzie 
River, comparatively near Fort Norman, 
only one well has been brought In. As a 
Wetter of fact, only one well was put 
down there, , -f 
But this solitary strike ot oil In the far 

north, gnd within & very few miles of the 
Pircle, Is, if we mistake not, one 

fv the most magnificent occurrences ir. 
the history of the petroleum Industry. 

We 'believe, from evidence which we 
been at some pains to obtain, and 

Which we have considered attentively 
•Ji If Impartially as we can, that this 
oil field, of which the Initial well Is now 
brought in, Is going to prove the greatest 
80 far known within the British Empire.

fh§ Issue also contains a full descrip
tion of the discovery recently 
Bort Norman,

8
HOGG & LYTLE, LTD.

180» Royal Bank Baildldg, 
Telephones 1 Adelaide 4661, 4688 

Buyers of PEAS, GRAIN 
Send Sample».

Advances,7 20NEW YORK CURB.
Supplied by Hamilton B. Wills & Co., 

Limited. 90 Bay street, Toronto.

Allied Oil ....................
Boone Oil
Boston & Montana..............: 41
Divide Extension ................ .. 31
Elk Basin Cons, .....................
Euerak-Croesus *.......................
Federal oil ................................
General Ahphalt .....................
Glenrock Oil ..............................
Gold Zone ...................................
Radio ..............................................
Itrter. Petroleum......................
Merritt OU .................................
Maryland Refining ............«
Midwest Refining ................
North American Pulp .....
Perfection Tire ...........
Producers & Refiners 5
Ryan Oil ...............................
Simms Pete .......................
Skelly OH '...................... ..
Ton. Divide .................
United Profit Sharing .
U. S. Steamships ....5... 1% 1%
Howe Sound ..........

115
10
26 Bid.I Asked. 52 62%50 9•nd USDS.14 14% 5425 1% 30020 41%

100 31% BOARD of trade.2%...............................
14% 14% 14 14%

■10025 8% 8% 2,30035 43ed for th# 
srs. James 

Maxtone- 
appointed

43%
300 2% 2% Manitoba Wheat (In store Fort williami 

No. 1 northern, $1.96%. m)l
No. 2 northern, $1.94%.
«°'., 3 northern, $1.89%.
NM 2 C.Wa.tS6^n St°re FOrt W,,llam>' 

No. 3 C.W., 62%c.
No. 1 feed, 51%c.
No. 2 feed, 49 %c.

Manitoba Barley (In Store 
No. 3 C.W., n5c.
No. 4 C.W., 80c.

American Corn (Track Toronto, Prompt 
Shipment).

No. 2 yellow, $1.15, nominal.
Ontario Data (According to Freights 

Outside).
Nc. 2 white, 50c to »3e.

Ontario Wheat (F.o.b. Shipping Points. 
According to Freights).

No. 2 winter, per car lot, $l.iqj to $1.90.
No. 2 spring, per car lot, $1.80 to $1.88.

Peas (According to Freights Outside). 
No. 2, $1.75 to $1.80.

Barley (According to Freights Outside). 
Mulling, Sac to 90c.

Buckwheat (According to Freights Out. 
aide).

15 39 39%
2%

8,100
2,300

14,100

24$L000

$7,000

24%
2%$400
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14%14MONTREAL STOCKS.
Supplied by Heron & Company.

Asbentn, °?f1 H'*h Lo" Clo=- Sales 
iKhli1, "83 86 83 85
Abitibi .... 67 56 57 67
Allan. Sugar. 24 25 24 25
Brazilian .... 33 33 83 33
Brompton ... 59 69% 58% 58% 886
Can. Cem. 69 59% 63 59% 125
Can. Car pf. 86 88 86 87
Can. S. S. .. 47% 47% 47% 47'%
Con. Smelt. . 16% 17 1«
Dom. Iron .; 45X 45% 45% 45% 175
POM- Text.........110X llfiX 110 110
Laurent de .. 94% 94% 93% 93% 
McDonald .., 21 21 21 21
Mont. Power. 79% 70% 79% vast 
Nkt. Brew .. 50 60 48% 49
Quebec ............ 23 24% 23 24
Rlordon .........150 150 150 150 ~
Span. River.. 90 90% 89 89

do. pref. .. 98 98 97 97
Steel of Can. 63 
Shawlnigan .103 103
Toronto Ry.. 60 
Wayagamack 98
Vic. Ln., 1982 97% 97% 97% 97%
Vic. Ln.. 1923 96 96% 96
Vic. Ln.. 1924 94% 94% 94% 94%
Vic. Lip, 1933 95% to% 95 
Vic. Ln.. 1934 98 
Vic. ^1.. 1987 97

7% 7X 9,600
60 • 1,000 

86% 86 86% 400
12% 11% 11% 5,400

92 92 91% 91% $9,200
90 90 89% 90 $7,300
94% to 94 94 . $6,100

- 97% 97% 97 97% *41,900
. 96% 96% 96 96% $33,600
. 93% 94% 93%" 94 $40,300
- 96% 97% 96% 97% $8.900
; 95

1925
7% 11931

5-16 1%i% CHICAGO MARKETS.
A. L. Hudson & Cm., Standard Bank 

Building, report the fallowing prices on 
the Chicago Board of Trade;

1937230 J2Victory Bends—845 1922made at 485 2% 31923351
1924 Prev.

Open. High. Low. Close, Close.LONDON OILS.
London, Dec. 8.—Calcutta linseed, £25 

10s. Linseed oil, 45s 9d. Sperm oil, £60. 
Petroleum, American refined, 2s 3%d; 
spirits, 2s 4%d.

Rosin—American e trained, 39s; type 
"O", 40s 6d.

Turpentine, spirits, 105s.
Tallow, Australian, 60s 6d.

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Dec. 8.—Flour 50c to 65c 

lower; ln carload lots, family patents 
quoted at $9.40 to $9.60 a barrel ln 93- 
pound cotton sacks, 
barrels.

Bran—$28.
Wheat—Cakh, Nc. 1 northern, $1.67% 

to $1'.72%; December, $1.60%; March, 
$:.62%.

Corn—No. 3 yellow, 73c to 74c.
Oats—No. $ wfiite, 45%c to 46%c.
Flax—No. X. $2.22 to $2.23.

THE MONEY MARKET.
D®6: 8.—Bar silver, 43d. Bar 

I '.^8s Money, 4% per cent. Dis
count pates : Short bills, 6% per centil 

' three =month bills, 6%

1927 1Wheat- 
Dec. ... 171 
Mar. ... 167 

Rye-
Dec. ... ICO 
May ... 141% 142% 137 

Corn—
May ... 76
July ... 781
Dec. 74%

Oats—
May ... 51%
July ... 51% 52
Dec. ... 48

Peril

led. 1933 95% 95 95 $255,400
............  92% 98% 92% 92% $78,950
............ $7% 97% 97% 97% $31,350

160
172 165 169 170%
170 162% 166% 167%

169% 156% 158 160
% 140% 167%

77% 75% 76% ^6%

78% 76% 77% 77%
74% 73 74% 7Y%

52% 51%
i r

48% 47%

24.00 24.00 23.55 23.60 23.85

1934 ..? of Dlr- 
ilth, Bart, 

and Sir
was re-

55
1937175

per cent.

PeNl, Dec. 8—Prices were Irregular on 
thq bourse today. Three per cent, rentes, 
5* francs 40 centimes. Exchange on 
Lqnugn, p7 francs 95 centimes. Five per 
Çent: loan, 85 francs 20 centimes. The 
«hilar was quoted at 16 francs 77% cen
times,

100 NEW YORK ÇOTTON.
A. L. ‘Hudson & Co.', 808-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows;

X395 5005 s100 No. 2. 81 to $1.05.
Rye (According to Freights Outside). 

No. 3. tl.50 to $1.56.
Manitoba Flour.

Ffctoî patent. $11.10; second patenC 
$10.60. Toronto.

Ontario Flour (Prompt Shipment). 
Nominal, in jute bags, Montreal; nom

inal, in Jute bags. Toronto; $7.25, bulk 
seaboard.
Mllifeed (Delivered Montreal Freights, 

Bags Included).

335
Prev.

Open. High. Low. Close. Close.
Jan. ...'16.80 15.95 15.66 16.72 15.90
Mar. 15.90 16.07 16.80 15.86 16.04 
May ... 16.00 16.23 15.96 16.00 16.18
July ... 16.20 16.33 16.05 16.06 16.23
Oct. ... 15.90 16.03 15.90 15.85 16.00
Dec. ... 15.65 15.70 15.62 15.67 15.70

905
Liverpool, 

pd on De- 
Lcific ocean 

n, Captain 
early tht» 

bral, where 
fuel oil to 
s expected 
ernoon tor

25I
82% 51%
51% 61%
48% 4.112

492 160%377
63 63 6'3 70CHaeebrook & Cronyn report etahange 

raids as follows : - ^
tiuyers 

N.ffds . 16% '
Mont- fds... par.
Hter. dem... 397.58

898.50 399.50 ;.................
Hates In New York : Demand sterling.

Shipments, 31,280103 103
60 68% 58%
98 95 95

28
Jan. ...

Lard—
May ... 14.82 14.85 14.52 14.55 14.75
Dec. ... 15.00a.......................................... 15.25a
Jan. ... 14.80 14.85 14.52 14.52 .14.75 

Kibe-
May .
Jan.

142Sellers. Counter 
15 15-16 
par.
398.60

A 330
ÜX to x PRICE OF BAR SILVER. 

London, Dec. 8.—Bar silver, 43d per 
ounce.

New York, pec. I.—Bar stiver, 65 %c 
p er ounce.

96%
:Bran, $38 to $40.

Shorts, $42.
Good feed flour, $2.75 to

8*92 X 92
97% 87 97%

u.\T n.a ü:î5 u:üOit,
1

1
f

\

TO SAVE
. It is no less a duty to save now than 

during the war. Bvery Canadian owes it 
to his country and to himself to put aside a 
part of ms earnings regularly. Open a 
Savings Account with this bank, where 
your money will be absolutely safe and re
ceive interest compounded half-yearly. 72a

THE CANADIAN BANK 
OF COMMERCE

Capital Paid up $15,000,000
Reserve Fuad $15,000,000
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