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Dorinion § Steel' Easier on Profit-
Taking, But Smelters and
Maple Leaf Are Strong.

The Toronto stock market continued
active yesterday and the buying was
less congested than it was at the close
of last week. Dominion Steel headed
the list in point of activity, but after
‘& strong opening the price receded to
- 66 on profit-taking and later recovered
to 6535 Steel issues were reactionary
on 'Wall street, and the easier under-

© tone to Dominion Steel was attributed

to this condition. The buying of the
“shares is as confident as ever, and yes-
terday’s minor decline has not chang-
ed sentiment as to the ultimate value
of the stock. "Smelters was the strong-
: o8t issue . during the day, making a
' etraight advance from 888§ to 42 be-
fore profits were exacted and the gquo-
Maple Leaf was
steadily firm and lost only a fragtion
after a new high of 110, Geneéral Elec~
tric and Steel of Canada each touched
. higher figures, but in the other issues
dealt in changes were unimportant.
Brazillan was unsteady again and To-
ronto Ralls was weak, with sales be-
low 89. The temper of the market is
still bullish, and with necessary reac-
" tions higher prices are promised.

Foundation Being Laid
For Steel Consolidation

It is still believed that what New
York buying has been going in the
Canadian  steel stocks is part of an
ambitious plan to bring about a con-
solidation of interests, It has not been
a plan of sudden development and will
hardly be hurried along. It may, for

© that matter, never be pressed to a
:‘tage that will make a practical ques-
on,

Back of if all is the idea that when
the war ends Canadian industries are

.~ going to have a preference over the

- United States in business with Britain
‘end France and Russia. Plausible ag
that is in theory today, there ara
enough uncertainties 1o suggest that
American capital will not commt itself
100 deeply until the future becomes

! clearer, In the meantime the founda.
tlon for a consolidation 18 being laid.

MONTREAL MARKET ACTIVE.
Heron & Co, had the following at

the close:

“Montreal, Oct. 2. — The market
was ' again extremely active to-
_ day, Dominion - Stcel cpened 2
half point up, hut a good deal . of
ock came cut, and in the afternoon
there was a rezctign from the opening
Price. Smelters took the lead anil
8dvanced sharply to 42 on what would
s @ppear to be a good buying. This
“@mpany is reported to have just
. Olosed a remarkah!y good year and, in
‘8ddition to this, American mtctests
&%e reported to he investigating the
affairs of the company with a view to
Ying a block of stock. .There was
80me buying also of Steel Co. of Can-
» and Ontario Steel was again
traded in after'a long rest,  The N. Y.
market was watched closely by local
- traders and the jmprovement there at

close was most encoumginv

Erwm CITY EJ EARNINGS.
I
1 earnings of the Twin City
Rapid Transit Co. for the third week
i 02 September amounted to $187,095, an
increase over the corresponding period

“Thlrd Surface Vein Dlscovered

compara- |
th Central Leath- |

hish ‘of 70,

4:100 ft, and the

Ms;.nager C‘harlebolu has had the latest
| vein

{ ledge lease has.been cleaned out and

t year of $7534, or 4.20 per cent.

15 wlth u

to 8.35, and- Petermqlnke

held about steady at 243 to- 24%.

Timiskaming was traded in at 6334 to

64%, with 66 for an odd lot. “There|Dul

aeemed&obeaxooddemdﬂorme
defunct Seneca stock a.t 30,

NEWRAY STOCK STRONG

'ON ASSAY ANNOUNCEMENT | &

Averages Sixty Dollars to Ton
Over Twelve Feet.

R e

Newray was stro again yesterda:
on the Standard E,;‘e {nd Ne:

York curb uelung up to: m

working shaft, ‘bhe»Aachor
test dlacover;

is
“between 7 these'

about m two.
,-and his repert to the

company says: “Assay on new find be

tween Anchor and Hanson veins over e

an average width of 12 ft. run- to
| the  ton. - =;Itnh thu!!; ”Q
pousiblg w%lq the good

d then to start. ﬁlldq‘mnnd devel-
onmen!: and cross-cutting for,.the sur-
face veins at depth from the maln
shaft, which is down 426 S A

Impq'hnt F'mdMAde

Mm.sehmcha‘

Manager F. L. Culver of the Schu-
macher Mines received a wire yester-
day to the effect that an important
-strike had been made on the second
level of the property on vein No, 1 at
a depth of 200 ft. and 130 ft. from the
shaft In the workings to the south.
The find is a vein of sulphides show-
ing plenty of free gold.

Vacuum Gas Contracts
For Sale of Product

‘ _Mr. Frank L. Culver, president of the
Vacuum Gas & Oil Company, accom-
panied by severa] of the directurs of
the company, left on Saturday to in-
spect No. 2 gas well that has just been
brought in, Number one well s o8-
timated to produce about 700,000 feet
of gas daily, and number two is ex-
pected to do equally as well, The con-
tract for the sale uf the _gas has been
made and the pipe line Will be extend-
ed to the fleld at once.

Number three oil well .on the Rut-

showed about 150 feet of oil over night.
The company is under contraet to drill
six additional wells in the gas field.

LONDON 8TOCK EXCHANGE.

London, Oct. l.-—Money was in good de-
mand and discount rates were steady tg-

da,

%’he new ,exchequer bonds, with the
additional announceément that applica-
tions will be received shortly for amounts
of five pounds and qu ard, are still ad-
versely = affecting nyestment stocks,
which continued to decline on the stock
exchange today, Belief that a portion
of the French loan will be offered here
was an additional depreuln‘ factor. On
the other hand ks are receiving
liberal orders l’rom customers to apply
for the new. exchequer issues. Japan-
ese bonds and Kaffirs were about the
only steady sections. American securi-
ties moved irregularly.

MEMBERS OF NICKEL
COMMISSION RETURN

Have Nothing to Say Regarding
Their Findings at Many
Deposits._

Thomas Sutherland chief inspector
of mines, and Dr, VV G. Miller, also
a member of the nickel commlsslnn.
have returned from their extended trip
over the nickel deposits of the worldl,
Their trip, which included Tasmania,
and the nickel mines in the Fronch
pennl settlement of Naw Caledonia,
lasted since May. They had nothing
1o say yesterday regarding their find-

ings. preforring to wait for the muet-|.

ing of the commission, which is ex-
pecied scon after next Wednesday,
whén Dr. Thomas Gibson, who has
leen taklng evidence in open court at
Sudbury, is expecdted baeclk in Toron-
to

The commissioners are reported to
have found the niclzel deposits in New
Caledonia fargnore extensiyve than thev
had an¥iclpated. The grade it |s
said they found 'is higher than ‘n ‘In-
taric. It is argued that there musg®
he gome reason in difficulty of sincli-
ing why the International Nickel Com-
pany does not develop its holding thers
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bond brokers,
follows :

N.Y. fds....
Mont. 1ds. .
Ster, dem..
Cable tr..

Sterling,
Bank of England rate,

Buy. Sell,
par.
par.
475.60 5.80
476.40 476 60
“Rates in New.Y

ar.

J. P. Bickell & Co.,
Bank Building, re

Exchange fiuctuations as fo!
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5t. Lawrence Eeaver
St. Lawrence golden yello
Lantic granulated, 100 1bs.
Redp".u granulated. 100
Royu! —UM"'\ gronvisted,
;mtir' brilliant yellow
Hork yellow, ]00 1bs

10. I bhags, 16 eants
boge:

mere extensively than it has done.
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341, ‘849
9114 89% 89%

e

911 210% 211

ey
)

)
v
wee

MONEY RATES.

Cronyn, exchange
Glazebrook sx‘-eport gchanze rates as

1
.97,

. Sales.

22
681
%
25
2,650

10

444
25

130 Buffalo
245 | Sha-

and

Counter.

1-32 pm,

NEW YORK COTTON.
802-7

lows:

SUGAR PRICES.

475 to 445 11-16.
dsipand, %G per cent.

Standard
rt New York Cotton

Prev,

n. High. Low. Ciose, Close,
OD& 7.03 16.42 15.75

16.10

ugar prices now, st as follows:. . .
St. Lawrence granulated, 100 lbs.

e i
100 Joc...

over granulated
20 1h. bags 10 cents over granulat-
ed bags; two and five-pound Ppackuge,

{Am. Ice ...,. 4

| Mex,
Miami
. do, pret,

:Nevada

: Davidson

I3y
in 10,0,

.T..lgg“lo" 1?’%#5 1"‘“ m“ M

1!9!6 128 129

P

e
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Corn e oo 16% ..
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“hoo 40
Dome soseeeee BB
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STANDARD STOCK EXCHANGE.
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Mclntyre WEs o N e e ek SN v
Mcintyre Extension ,...,,
Moot .oih..
Pearl 1ake .o..iives
Porcupine Crown ,.
Porcupine Gold ..,.
Porcupine Imperial
BODRNER .. oiv-vicivi
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POOSIOD ¢ i Tt in,
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Newray Sonr bb TN v a v Gan b

BOrns Drefe i ciin:sres.
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High. Low. Cl. Saies. |

; Ongarlo Whest~

"~ Manltoba Wheat
No. 1 northen\. 43
: N . 2 ru:e , $1.

e new cC g

. Bay Ports).

7.
mrjcan l‘ﬁ .

' No. 3

om:fo Oats (An&nﬂnno #m‘ Out-
% Ll
A ecordm to _ Freights,
No;a 2.-f‘winur w wrigu. 31.48 to

; Qomm‘mlat uas to $.40.

. l $1.32 to $1.35. -
cmnme al
o to

§1.25 ‘to $1.27. :
(Abw Frel olm Onuldo). 4
, $2.06 to ;

ﬂ

No.

Peas

Ne, 2
Barie

mﬂ"‘ Nwheat (Aewdlny to m.m Out-

inal, 80c to 83c.
g;u (';tcwrdlog‘ t;o Fulﬂht‘ Out‘ldt)- -

Manitoba - Flour (Toronto).
First paténts, in jute baga. 89.
Seeond nte-nr.t’c. 1‘:

Oﬂ rlo Flour - (Promm
u

in ba track Toronto, now. .‘p

| Milifeed .(Car Lots, Delivered, Montrul

Freights,

Bug lncluded)
Bran, per ton6

'2 35.

§ Tra k,J‘o ).
Car lots, por(co % M ;”
armer:
Fall wheat—New, $1.48 per bushel; old,
$1.40. to $1.456 per bushel, .
Goose wheat—$1, 45 per bushel.
Barley-—Malting, 88¢c to 92¢ por bullm.
Oats—O0l1d, €2¢; new, béc 60c per
bushel. .
_ Buckwheat—Nominal, -
Rye—Accordmg to cample, $1.12,
Hay—New, ti gr 811 tn su per ton;
mixed and clover. $ per ton,
Struw—-Bundn ' 31! to 014' loose, $8
810 per toi .

LIVERPOOL MARKETS.v

Liverpool, Oct ~— Wheat — Spot,
steady; No. 1 Manitoba, 14s 7d; No, $
Mand«toba. 148 4d; No, 8 oba, 14s

No. 2 hard winter. 13s 1

e ori_Spot, steady; American mixed,
10s 10%%d.

Flour—Winter patenu

H£2p5 o Landon (Pattiic + coast), £4 158
to

Hams—Short cut, 14 to 18 1bs., 102s,

Bacon—Cumberland cut, 28 to 30 lbs.,
96s; clear bellies, 14 to 16 Ibs., 97s; long
clear middles, lght, 28 to 34 1bs., 97s;
long clear middles, heavy, 35 to 40 Ibs
95s; short clear backs, 16 to 20 b
ahouldcra, square, 11 to 13 1bs., 79s.

rd—Prime western, in tierces, new,
81s Gd do.. old, 828 6d; Ameﬂe.n ree
fined, nominal; in boxea

Cheese—Canadian ﬂnst whito new,
1088, do,, colored 109s,

Tallow—Australian in London, 43s 34,

Tur?entine—smrits 43s,

Rosin—Common, 20s 3d.

Petroleum-—Reﬂned ls 1%d.

Linseed ofil-—4

stothonseed oll——Hull. refined, spot, 39s

i CHICAGO GRAIN.

J P Bickell & Co., Standard Bank

Building, report the foll rices
th‘; Chicago pgonrd of 'rr:;'m“ .
Prev,
Close, CJ“.

Open . High. Low.
156% 154

T154% 156% 1543
154% 166 154 165%  153%.
743

8% TAY
6% 76% 76%
485

483  48%5;
513 51% 51%
26.45

2645 26.45
123,75 23.75 23.40
14,30 14.32 14.32

13037 13,37

Jl.i13.45 13.52
s
..13.90 13.90 18.90 13.90

4
Pee.. -
May ...
Corn—
DEs. .4 73
76
4834
5114

26.55
22.95

14.30
13.50

13.85
14.75

73

76%
48%
51%

26.45
23.30

14.27

PRICE OF SILVER

New York, Oet. 2.—Bar silver,
69%e

London, Oct, 2,—Bar silver is
unchanged at 33%d.

15, i
A&emmg 1o Freights Outside)..

- P

MOKINNON 'BUILDING

Auditors, Ammm i
and Tmtou

Jas. P, le-
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A
REAL BOT NE‘AI- s

London and
cident Co.,

and f
%dlomW< Sl s i===.l
PRIMARIES. =

Yoster. Laat wk, Last yr.

Bh ents . 3';”% m m
ghﬁi&b’f $18.000 3‘:& ‘W
lstmec&p:; 1,1:;33 13&.’& m g

C&ﬂins in Bulllul a

‘Hospital is to be a central
for the Canadlian l(odlal !ogvuo
Shorncliffe.

Major M, V. Allan, Vernon, B.C,, llll
been attached to 30th B, C. M :
_“The following have been
to the Engineers’ Training Dcpot
Lieuts. W. H. Stuart, T. R. Bu
JEHa.nlon.L.J Duthie, J. G.|
Chigne’ll. . D, Macdonald,

Capt. J. B, Jenkinson, Port Arthur,
transtemd to Pioneer Training Depot.

Capt. B, E. Steele posted to the
Medical Training School,

Capt. C. Donnelly detailed for special
duty, divigion officer, Engineers,

Sergt. A. H. Godfrey, Pioneer Train-
ing Depot, receive oommhdou in
royal flying corps, Yoy

Sergt. Clinghan, Brandon, transfer-
red to the Medical Corps, Shorncliffe,|

Lieut. T. G. McFie attached to 80th
B. c Reserve,

he marriage has taken place at
Sydenham. of Alfred Benry
Royal Garrison Artillery, and A
Man., to Violet Geo aulcz
daughter of T. G, Hough, of Hong-
kong. Also at St. Peter's, m:. of
Lieut. E. A. Townsénd, C.EF. eldest
son of Henry Townlend. of PMbol'o.

.
8




