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MACKENZIE & MANN
'T0 GET MILLIONS

MORE THAN SUPPOSED
IN . N. R AGREEMENT

rinance Minister Admits To
Serious Blunder in the
Drayton Report.

L Special
OTTAWA,

to The Advertlser.]
\ug —T1 seizure of
unlw:‘n. Railway,
reement of 191 {, was demanded
ssition in the House of Com-

of railways, Hon.
Graham, in a resolution for
over of the road, quoted the
made at the time $45,000,000
ced, that if there was de-
undertaking, ‘‘the recad shall
in the Government of Can-

the

fauit in

Graham'’s p"f)pusm was not agreed

the Gowvernment, which asked
second reading f{or its bill to acquire the
Canadian Northern by the purchase of
*the common stock of the Canadian
Northern shareholders at a price to be
deter :d by arbitration,

The finance minister announced that
Sir William Meredith, chief justice of |
Ontario, would be one of the arbitra-
Ltors.

Miilions Extra for M. & M.

From an ther statement by the finance
minister up;wux',s that Sir William
Mackenzie and Sir Donald Mann are
get many milliong for their holdings,
Sir Thomas White said that in their
port upon the assets of the road Messr:
Drayton and Acworth had neglected to
take into account lands, cash and other
valuable assets. He intimated that
report could not be relied upon as
measure the value of the property,

The par value of the Mackenale &
Mann interests in the stock in the
neighbornood of sixty millions, and it
is stated that they expect t arbitra- |
tors will condemn the «;-x\»'"m'-m to
pay them at least fifty millions in cash
for thig k.n(}(
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Commission Report Wrong.
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ton-Acworth report was wrong, and not
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had not "‘;nrrhd For one thing, they |
had neglected to report several million |
acres of lands that were the property |
3 e ‘An.ul an Northern, as well ag
red lands amounting
1, in addition, over two |
i the land trust act of |
concluded by stating
1gh inadvertent mistakes, the |
the commission are xmt en-
reg av-do d as accurate.’

tal

the |
“ton i
report

the Government l
of
bh-
]

Nu

g inan
the finance

announ

the

ment

of
of th

defer

mil

the compar
that,
findings of
titled to be

R, Sl

MUSICAL INSTRUCTION.

NIELL  MORRIS CONCERT
nor. Vocal instructor Alma College,
Thomas.

LLondon Col-
rn¢ Phone

PE
-Piano,
street,

studio, 445

NHALE HARR
voice, theory.
Phone
r university
ytermber 1,
CHARLIES E. WHE
S ymer classes,
ng, harmony,
nq'l'r\~~ to 429

London Conservatory of

Music

A SUCCESSFUL SCHOOL.
information, apply to Registrar,
356 Dundas Street. ZXV |

SON,
Studio,
Pupils pre-
exams. New term
Oct.31
0.-
sing-
Ad hwk%
strm +t

L D
organ,
erpoint.
te T]mi

T

For

YRGAN- '
of

LETHBRIDGE, (
Presbyterian; pupil
Paris, France
Organ, piano,
P’rinces g )mm 521
ments acce plnd
THOM AS G. SHUTER,
mandolin, guitar and
ments Studio, 470
Phone
JAMES CRESSWELL,
violir mandolin, band
instruments. Studio,
NORA LITTLE, TEA
ING Out of town
August
GLADYS
15T
Jordan
pupils
PROT
and
ments,

vocal,

i,

or
instru-
street. |

Ty ACHER
kindred
Dundas
TREAC
and

498 Kin
"HER OF
during Ju

ER OF
chestral
street
SING-
ly and

ANDRUS, CONCERT
and accompanist. Pupil of
Concert engage

accepted. Phone 40:

P, VENUI ~-TWO
diplomas. Teaches

harmony, transposit
Tusic arranged.
2 l\’l.ut
\\ "EIR, ORC
NIAL Methodist
piano, organ, theory
Ade.aide street.

B e i i i U WP N
DERMATOLOGY,
MARINELLA SYSTEM FOR FACI
scalp, chiropody. Removal of super- |
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SLATE ROOFING—OUR SPECIALTY

i slate blackboards. J. Whittaker,
1 King street. D

SLATE, GRAVEL AND CEM
roofe Paint for iron roofs. Walter
Scott, 506 York street.
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J. A. NELLES & SON|

Fire, Life,

Glass,

Accident, Marine, Plate
Rent and Automobile
Insurance

Bank of Montreal

Notice i& hereby given that a divi-
end of two and one-half per “cent
pon the paid-up capital stock of this |
institution has been declared for the
current quarter, payable on and after
Saturday, the l1st day of September
next.glto shareholders of record of July
31, 1917

By order of the board.
FREDERIC WILLIAMS-TAYLOR,
General Manager.
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E. B. Devlin, Liberal, of Wright,
asked if Sir Wiiliam Meredith had prac-
tical railway experience that quaum
him for the post.

Competent as a Judge.

Sir Thomas said that Sir William
{ Meredith was qualified by his eminent |
| experience as a judge. |

Hon. Mr. Graham asked if Sir William
could act in the face of the Senate |
Iegnlarmn that proposed to prohibit

udges om taking fees for service as

comm mers.
The finance minister said that
{ consent of Sir William already had been
secured. He stated that unless the Gov-
ernment took the Canadian Northe on
now, the company would be back seek-
ing from Parliament every year for
the next four or five vears.

Hon. Mr. Graham said that the three
| parties to the transaction that the Gov-
‘,»;rnm»nt asked Parliament to sanction
were the Government, the financial |
|zroup chudmg bond-holders to whom |

He stem was indebted, and Macken- |
! ann, who held the majority of |
the stock.

Prompted By Financial Group.

Parliament had no evidence that the |

the

\...

Canadian Northern had asked more aid |

islation for financial assistance.

the official statements indicated

of Mackenzie & Mann that

sy would be a to swing the enter
prise without legislation. So, whn:z it |
appeared that the action of the Gov- |
ernment was prompted by the financial
group that had made advances to the

Canadian Northern, it was certain th
| the pre plan was much more

1otive 1st conditions-—to
olders those to whom
anmlum Nortl \ern was indebted. The
securities of the road, after it was
taken over, would achieve a \aluc HML
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Late Discovering Mistake.
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diation of the Drayton-Acwor
the finance minister. It w
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ear! hear! hear!” sponded Hon. |
Rogers with a smile. H
Mr. rham then contended that the
proper w [ the Government to
Ve acgl d (C2nadian Northern
s un"u the agreement of 1914, be
tween the Goverr t and the Cana-
i Northern, $45,000,000 aid
wag advanced. At that time Hon. |
Arthur Meigher assured Parliament
that if Mackenzie & Mann defaulted
future the ownership of the proper-
would pa to the Government
1 why ment had
rted from its to apply
atute 1914. It was clear
the statements of the finance
and the statements of the Canadian
Northern that there had been default.
Moves to Take Over Line. ‘
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“And whereas by section 24
said act it is enacted as follows: If|
authorized by the Parliament of Can- |

ada the Government in Council may
on such terms and ccenditions (if A'l\)
as Parliament prescribe at any time
any event of default shall exist
be continuing, by order d.vluv
the equity of redemption of the Cana-
dian Northern Railway Company anl
of such other persons in the
gaged premises and ev part thoreu{
shall be and become absolutely barred |
and foreclosed, and the same .s!nll‘
thereupon be vested in His Majesty in
rizht of the Dominion of Canada, an_,[
statutory enactment r any rule of
law or equity to the contrary notwith-
standing;

“Whereas
introducing
the company unable to
derlying interest charges,
me« the operation of the
‘““And whereas theg report
ioners appointed by
to investigate
conditions of the
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Without Paying a Cent.

Hon William Pugsley maintained |
that under the agreement of 1914, by |{
which the Canadian Northern got
000,000, the Government could take
without g a cent for the |

of red Instead, it pro-
tr a solvent concern,

an enormous
be I the stock .
arbitration the company v ;nld
to contend that it had not asked
slation, and that it had submit-
tisfactory statement to the
of wance. From the Hansard

,.1\ Dr. Pugsley read statements
by Premier Borden, Hon, Mr. M hen
and Sir Herbert Ames that immediately
default by the Canadian Northern
to meet obligation the axe would fall
automatic,

} prop
designed
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money for the financial |

Toronto who were in-
Mackenzie & Mann, and
time, when the credit of
W strained. He said the
rnment should ca out the 191¢
pledge and the axe fall. The system |
would thus be acquired without further
expense to the country.

Auepta Premier’'s Words.

J. E. Armstrong of Lambton said that
in the railway problem the Government |
up against the greatest difficulty,

from the war, that had confront-

He was satisfied with the state

by the premier, the finance|
minister and the minister of railways
there would be no political
with the management of
system by (.u\'('xm\«‘ it
Government was 1 fine
erty in the Canadian Northern and the |
| bargain was a good business one.

W. Nesbitt, Liberal, seconded the
He objected to the bargain |
by the Government, as unde
it the country would take over the lia- |
bilit as well as the assets of the|
| Canadian Northern.

Hon. Frank Oliver stated that he
opposed to the proposal of the
might involve the country
$60,000,000 to Mackenzie
said that between public and pri-
operation of railways he preferred
The country would get better |
He denjed the claim that (
had too many railways. It would
neéd more in the future.
The debate on the measure
the next sitting.
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British Casualties
ForFirst 2 Weeks
of August 21,722;

LONDON
ties during

Aug. 14.—British casual-
the first two weeks of
August total 21,722 officers ang men,
They are divided as follows:

Killed and died of wounds—Officers, |
223; privates and
orucu-s. 4,424,
Wounded or missing—Of{ficers,
other ranks, 15,254.

Total, 21,722

————

1,821; |

HAVE YOU USED

Parker’s Celebrated Oil

If your dealer does not handle it,
us. We will
address.

write
send you a bottle to any

Montreal, July 20, 1917,
Aug. 14, 15, 22,

WM. PARKER & SON, ST. THOMAS.
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ENGINEER DALLYN, OF
ST. THOMAS, WHO WAS
ELECTROCUTED AT SARNIA

PACT OF THE ALLIES
GONTRARY TO PEAGE
PROPOSAL OF POPE

Refuse to Discuss Peace
While Germany Occupies
Territory.

TO GUARD AGAINST TRAPS

Vatican’s Proffer Cannot Be
Accepted as It Stands
Is Certain.

WASHINGTON,
lict’s
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pected to the United States nor to any
the Entente
The possibility

of Allies.

of a peace move was

discussed with British Foreign Minister |

| Balfour and Vice-Premier Viviani when
| the British and French official missions
were in Washington, ang it was agreed
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SUBMARINE UUTRAGES
SUFFIGIENT ANSWER
AGAINST CONFERENCE -

British Seamen Revolt at|

Idea of Fraternizing.

CITE BRUTAL

Numerous Times Lifeboats
Are Attacked.
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VON MACKENSEN IS

GETTING DRUBBING AT
RUMANIANS' HANDS

‘Austro-German Offensive Cer-

tainly Checked for the
Time Being.
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State should refuse to discuss peace|
terms while Germany occupied the ter-
ritories she had taken by force, and
thereby avoid what the Allied states-
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[EINANCIAL AND COMMERCIAL

THE LOCAL MARKET

Harvest apples were offered on the
jmarket yesterday for the first time this
| season at $2 per bushel. They were of a
first-rate quality and sold readily.
Growers state that the district crop of
apples is exceptionally poer, but - the
lfanure may be atoned somewhat by the
good crop of the eastern provinces.
A few boxes of raspberries were of-
fered this morning at ghe reduced price
of from 16¢c to 17¢. This will likely he
| the last quantity of berries of the sea-
{son. Yesterday raspberry vendors ex-
;Iyenenu:d dxmcu]t) in selling their fruit
‘at 20c per box, and the value was con-
s«qqenm lo .\m;d before the conclusion
of the morning. The late offerings of
! berries were of a poor quality for the
rumpu‘atncl\ high price that was de-
manded for them. However, every box
was eventually sold to certain house-
jwives who had neglected preserving an
adequale supply of berries, with the an- |
ticipation of being able to buy at a 'ow
i price.
| Imported peaches from the Southern |
| States were offered in sparse qudnt'm-
{ by a few fruit dealers in the city today.
| Live hogs inclined slightly yesterday,
selling at $16.25 per ewt. The demand
‘mx porkers is fairly brisk. There is
be a falling off in price as
f Il as demand shortly, as is always
‘tho case with the approach of fan
weather.
Vegeta
yeste rd: sn
» ple nurm
'IL';.~~O( s be
than they
The price
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