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5 REDUCED 109 P

But Does Not Sﬁow to~Ady‘antage
“in the Market—Montrealers
- Buying Domestics.
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World Office.

Thursday Evening. J“'Lb”' t
Montreal was practicaily the oula u;;\.‘
. the local market to-day, the ol emm'
Itlo and Coal all coming iromi lb.llthll)c i
The Mountrealers are evidently cor:hi, g o
the good (7) things and putting etmmr_
wita Nteel and other favorites in th’x: .
Jer for future nse, Without the l'm"lll;g'less‘
market would have been thoroly dt tt;
The reduction of the Bank o Bk cident
+ O per cent, was ly outalde .
"vf dth‘f day. This has been .spoken .ot by
New . York as the only punacea l.ec_eus‘alry
to cvre the ills of the speculative situat :llll.
Strange as it way seem, the news had 15
reverse effect to that predicted. Locally th
event made little or no difference 10 trid-
ers. There was no murket at ali for some
issues motably General Electric, of which
one hundred shares were offered at two
points Dheloyr recent quotations, wn'tho._u
enticing a bid. Twin City fell nearly two
points on the renewed rumor of agitation
wor lewer tes, It-is still almost fmpos-
siblé to obtain a dollar extra from the
loix1.ing institutions for stovk market pur-
peses and there is no further indication

that relief will be lmmedmtc.

- .-

S

Kegular dividend on A.C.P., 13 and half
extra,

s & =
Bank of England rate’ reduced from €
per cent. to D per cent.

. 7 . 0

1 - -
. London market gen:mlly only moderately
sirengthened by “reduction in bauk rate.

% - - -
American Bridge booked 700,000 tons new
busness in 1900.

. - * -
¢ Beiter demand for stocks in loan crowd
with scarcity shown in Canadian Pacific,
Atchison and Northwest.
- L d -

" Erie convertible bouds syndicate dissolved
and 'econgequent offering of bonds réspon-
‘slhlc for recent weakness in stock,

2 . .. - L &

§ St Faul road in matket for struciural
{ steel for extensions,, a2
-

e L R

-
Tiine money expected’to ease off substan-

tiully on reduetion of Bank of BEngland
rate.

Banks gaiged up to close
Tucsday, $7,109,000,

of Dbusiness

-

Lawson says re Amaigamated: Buav It
! aid dp not stand on the order of your buy-
ing. g

L ]

(. I. Hudson & Co. wired: We learn on

geod authority that the new C.P.R, I'sie

will be debenture 4 per cent, and will be
brovght out in London.

. 9

A Mioneapolis wire says that a bill uas
. been introduced in the sidie legislature to.
sreduee all street railway fares. Twin City
§ Rapid Transit officers say that the supreme
¢ court would not uphold the measure if pass-
‘.ed.
. - - -
i The Cataract Power Ccmpany has paid
ta dividend of 6 per cent., one-half per ceut.
‘miore than last year, on the preferred stock,
;and 3 per cent. on the common stock. Th:
i total amount paid on dividends and Interast
:ou" Donds is $393,672.
5 Jogeph says: Yesterday's selling of 8.R.,
*wuas for the aceount of a prominent opera-
ftor, who concluded to pocket his loss and
flu recoup In other directions. A recov.ry
tim R.R, issues 1s now looked for., Buy Kicies
ifor a turn. Amalgamated dividend declar-
fable to-day. Ou 8 per cent, basis the stock
fshould be worth 120, Better take on some,
{ holding for a few points profit at least.
i The buying of Atchison Is the cream of the
1crecm,  Speeialties: Distillers znd People’s
fGas will recover quickly. Buy B.R.T,
’ L] . -

,, 'New York—In the anuual report of the
¢ Muckay companies, as of Feb, 15, 1903, the
fontstanding preferred stock was $40.645,600.
There has, therefore, been Issued since that
s time $9 354 400 of the preferred stock whicn
¢has hecn issued In exchange for tele;hoac
jand telegraph stocks yielding as much or
fmore dividends than thcse on the preferrad
‘sl res thus issued.

*

* %

t - Chicago—The annual me:ting of the Na-
fticnal Biscuit Co. will be heid ian Jersey
(City or Feb. 11, and the directors will ast
gou the dividends ou a subsequent moeting.
¢Oue report has it that the race on the com-
¢ mon  steck- will be nereised to five por
‘vent,, and one per f. extra, but a bot-
ter source. of ihformation declares the ra‘e
Jvill be allowed to remain wnchanged _and
sthat the extra payment will b2 eithsr ons
jor two per cent,

. o =
Malntemance of tae trading positlon is |
depend on informa:ii n

;ud\isuhle. Do neot
for obvious reasons.

s @
® A.C.P. ‘{echnique is temporari’y weak.
Rumor of a drive at Snielting is heard. " 1ts
new svpport is towards 147. Amaconda is
=old by professionals. with support reiurpd
to 277, Atchison is bought onn an Mneres-
ing scale towards 104. Investment is not-
ed.in B. & O. A bear tip of 75 Is heard
for B.R.T. The room still sell Chicago and
Northwest on raliles with no support yet.
A bear tip now ecirculates on (.F. & 1., ow-
ing to withdrawal of support, which js re
duced towards 50. St Paul is: reported
well bought, but the support seems lowered
to near 130. Some supporting orders are
in Distiilerg towards 70. The floor traders
sun for M.K. & T. stops. Beor talk s
stlll heard on_ Mo. Pacific, N.X.C., sumo:rt
is reduced towards 128. N.P. is sild
rallfes, but is farily well liquidated. U.P.
i= keld between 177 and 183. The untown
crowd s planning an atiack on U.S.8..
which is sopported around 48. A tip Js oit
on Virginia Chem. Pennsvlvania danzrer
line was closelv appreached, bnut the 135
support level is yeot meintained. A tear
tip was heard on Reading un town Ilast
night, 1t might roach below 130 if hem-
merad.  R.I §s still r-actionary. 8 P. meot
too much stock above 96.—Financial News.

is

New York, Jan. 17.—Despite heavy se'l-
inz for both aceounts in Sonthern Preifi”
to-day, yesterday's l'ow point b
broken thru, and there is pers's'-nt snd
eveellent buving with a view to 1he pos-
«ililities: in coneection with the erarmously
increased earnings. Bulls on Southern Pa-

T ———
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MOEERS OF THE TORONTD STOCK  CACNANGE

COMMISSION ORDERS
EXECUTED

CORRESPONDNCE IINVTED.

TORONTO STREET, TORONTO ' " -

01 i

[ bills, 45 per
i moncy, highest 3 per cent., lowest

cific make the point that the Harrjman.in-
vestigation can in no way seviously affe>t
this stock. : !
on scft spots’ to-day, and 1t has all the pis-
sibilities.of becoming one . of. the bulll¢ad-
ers and enfoying ‘a very marked {mprove-
%m ‘}oetore the next dividend - period. rolls
arornd, - - 2 o

S % e o ' »
* The Erles were the weakest things this
morning and support was entirely ‘inade-
quate to keep them from sufféring a" sharp
slomp.  Goselp naturally centred on the
dissolution of  the underwriting syndicats,
which was formed to handle the convertible
houds, as well as the prohable necessity the
road will be amder of raising . more  funds
witkin * a  comparatively short t me, . We
suggest, however, that in" comnectfon with

muvst not own and eperate
tics, there Is every probability “that ihe
Erie stocks will soon regain favor. ''The
attack on Erie seems to be a final eYort of
the Lears to-make the mest of the situation
growing out of the Southern Raflway de-
velopments.—Town Topies.

Loeal Bank Clearings,

"“Clerrings, of Toronto banks for the week
ended to-day, with comparisons, were:

This  week .$25.788 179
| Last week . 23.050 672
Xear age ........ . 195735°8
Two ycars ago ... . 15,729 805
Three~years ago ... P A . 15.81%,635

Bank of England Statemont,

London, Jan, 17.— The weskly statemont
of the Bank of England shows the follow-
ing changes:

Total reserve, Increased

, Circulation, decreased

., Bullion, increased ....
Other securitles, - decreased
Other deposits, decreased
Public depostts, decreased ..... .. 099,000
Notes reserve, increased '1,154.9%
Government secirities. ‘decreaseéd,” 1,900,000

The proportion of the bank’s’ reserve te
licbilitles this week is 4539 per -’ cent., as
ccmpared with 39.97 per cent. Jast’ week.
| The rate of discount ‘o7 the bink was
redi ced to-day from 6 to 3 per ceiit.

The redection was generally anticipat:ad
as the 6 per cent. rate had been so effe>-
tive since Oct. 19 that the bank-had 1e'n
engbled to satisfactorily bulld,up its . - e-
serve. The inmprovementiin New York Ex-
churge helped the directors in deciding
upon the change.

-

2,929,000

31250 0

On Wall Street, G
Marshall, Spader & Co. wired J. G,
Beaty at the clese :
cepper dividend ' was jost preceded bty ca
sharp break in the market, and the sitpation
stunds, however, relleved of ibis develop-
mént, did the market should more fully re-
fleet otber cousideratfons with -technieal
conditions much improved by rérent selling.
The reduction of the Bauk of England
rate will promote  interest in’ Amsrican :e-
curities ‘when " a ' better” understading - of
the sityation has sccured place in the minls
of ferelgn fluanclers and while th* m riet
may not immediately 1espoud ty lower mon 2y
rates, it Is noteworthy that t.me mopey
rales have broken six per cent, hére, “There
sheuld be no bar In any event to cons:r-
vative iuvestment or operations in'standard
railway or indnstrial stocks of .a- prove |
diyidend ‘paying power and barring - some
enicoked for and generg! disturbanece of
confidence, we expect the security ' I's: t>
show strength. ‘
Ennls & Stoppani wired to J. L. Mitchell:
The market to-day has ruled ‘irrezuiar
and feverish, with London a moderate sel’-
er oL balance, and counsiderable lguidation
In irdividodl issues, despite which, sapport
y Was feirly well maintsined. Ending of the
jlong period of stringent woney . fu Europe,
jat least for the present, is slenified by ro-
jdtcton cf the Bank of Englaad. s 0. n:
, rateé fremi 6 'fo 5 per cent, Frempt mflec-
| tion_.of this was secn in decline in t:me
1loans here, 60-day muney bring quoted at
(9% per cent. and all other periods 5 per
tcent. oa good mixed colateral. The Goy-.

on Moniday. The banks bave gained $8,714,-
000 on sub-treasury operations, aside fromn
recelpts from the intetior and local sources,
%0 that a very large gain in cash shoald
i be -shown in -the statement on Naturday.
| With declaration of thé resular Amalgamar-
ed and Bosten & Montana dividend, wie o
an ircrease had been expected, and pro-
bubility that no imporiant new capital is-
sues by raliroads will be announced in the
ar future, the situation seems to ie
clearer, especlally as some of the plunging
elcment have been otliged to teke tielr
losses, und the short interest is very much
¢xtended. Facllities for car:sying. =06 ks
both here and abroad will be mach jm-
preved, owing to the deslme ia money
rates. It is po'nted out that since 1902
the steel corporation has inereased I's pro-
duction of all descripticns by about 37 p.r
cont... this aceomplished largeiy by us2 of
f“nrnlngu for coustraction and acqui ftlons.
I'be corporation produ-ed 8.100.000 tons of
rolled and finished siee! in w(I_','ﬁs nsw able
to produce 10,600,000 tons and by 112
should have a capacity of 78 per cf'*m, n
excess of 1902, with no Important increas s
b capitaifzation. The water in Ste | com-
mon has been pretty well ¢liminated, The
railroads must have ircn, steel and ecu'n-
ment In such quantity that thelr demi i @
wili postpone any possible serlous reaction
An these lines of ‘business. There has been
biying of strong chiracter
while irregularity may develop,
pate better conditions and an
tendency in the near future,
Charles Head & Co. t¢ R. R. Bon-anrl:
Trading in stocks fell off about one-third
as compared with yesterday’s volrm- A
wbile irregular the movemen' of bﬂm‘s
was not nearly as extreme, and there was
}l'\'lll(l ce of support at Intervals -when nres.
iSure was brouzht against the list Whe:
{it was finally developed that no inersase
I had been declared in either tle Amalramat-
!ed or the Boston & Montana divideads th»
Feneral market became very dulj. The
I market as a whole was helped by the im-
nent in  the lmf-runriunnl'mn:wtnrv
ton reflected in the reduction of :h»
‘ sank of England’'s d'scornt rate, The
;lu:nrk'-t closed quiet and fairly steady.

to-day, and
we antlei-
improving

i Foreign Exchange.

! A. J. Glazebrook, Janes Building (Tel.
| Main 1732), to-day reports exchange rates
as follows : .
i Retweaen Baaks
Buyers %Sellers
par par
par par

8 9-32

Ceunter

131014
1-8to 1-4

N.Y. Funds.
Montl Funds
&8 dayssight 8 7.32 $915 te811-18
Demaxd S1z. 91-% 9316 97-6te 9918
Cable Traus 9516 911.32 95-8t0 9 3¢
. —Rates in New York.—

| Posted. Actual,

'Sterling, 60 days’ sight . ..i 482 | 481.4

; Sterling, demand < | 485y

|
| : Money Markets,

{ Jdiank of England discount rate is 5 per
not been | aant

Money, 3% to 3% per cent,

Short
cent. New York

call
2 per
cent.; last loan 3 per cent, Call money at

Toronto, 6 per cent,

Price of Silver,
Yar sliver in London, 31144 per oz.
Bar silver in New York 675¢e per oz.
Mexican dollars, 52%ec,
Toronto Stocks.
Jan. 16.
Ask. Bid.

Jan. 17,
Ask, Bla,
PR
do.

Detroit United ... ...
Halifax Tram. ... .

This  stock “should bé bougbt

The announcement of ne change in tae

man Bank rate' will probably Le ridu.ed )

‘do',‘ SRR v e
. CAy" Dafry ‘com. ..

do. pref
. pg' Land.” ‘@00
Cavadign 8alt ..
Copgnmers! Gas ..
Don:.” Cbal icom ..
do.
¢ 'do" Ste;;l “com, .
vdo, ‘pref; .. i... T
Dom. Telégraph .. -
Jectric Devel. .. 50
ake of Woods

the statutory regnirements that’ rallro'ds’ . ¢
ining pro;er- |

iN Nes . i
N. 8. Steel com.. 78%

N

70

Ont. & Qu'Appelle ... 100
Tor. Elec. Lt ..., 150 108
,  —Banks.—

.

Commerce ..
Dominlon ..
Hamilton

Ixfrrppo“'lu ;

' Me N ... Tes

. Molsons ....
1 Montreal ",

! Merchants’ ..

i Nova Scotia
Ottawa ....
Koyal .
Sovérelgn

| Standard ......... 280
‘ Teronto o

siwses sen

.. ¢ ~%00n,
Agriculturel Ioas ...
Brit.' Am, Assur.. ..
iCan. Landed .

E.Canﬁdt ‘Per-..:
Centrsl da .

Colonfal Inv ...,
Dominfon -Sav, .
Hamilton- Prov. ..

Huron & Erle ..
Lgnded Bank.

Imperial Loan ...
Iondon & Can...
London loam ... 7

‘National ‘Prast ... .
Outarlo Loan "...

Real- Entate  «.<.. .
Tor. Gen; “Tri.c..'tve
Toronto. Mort, ... ...
Toronto Sewv.-....
Western Assur, .. ... 7

; i -—Bonds.—

gim?‘ (lull)}:ny. s 33

. Ca

Dceminion Bteel .. ... 80
Electric ‘Devel, & .;"...
Keewatin ........ 000" .0
Mexican. EleC. meose oes

Mcxican L. & .. 8815 838%

s Rio Jai:¢lre

Rio Paulo .....s.

1

. e

aulo.

" 13% $1500 @  98%xx

S A

Commeree
2@ 1w

13% ;
“13%. - Dom. Steel. -
4 $1000 @ 80xx .

= Twin City.
126 @106 -

47

City Dairy.
1@ %

Ham, Prov.
'@ 124

. R. and O. ~
Nor. Nay.: -
S@ 9

Mexican:

110'@ " 82 « #‘MQ ;Sxx R

xiBouds.
! Mackay.
100 @

T @ Tvisex

S'?plu.nx

73%
'l—‘;l;i—('hy.
W0 @ 1%
100 @ 5%
25 @ oY%

Bell Tel.
6@ 141

3ea‘can. -
W@ 5

xPreferred.

W@ T

L8

Mcutreal, Jaun,
to-crLy:
Dctreit Railway
Carudlan Pacitic Rallway ..
Novu Scoifa .... :
Mackay common
do. preferred
Domsinion Stedl
do.. preferred
Torento Rallway
: Montieal Rallway
l'f‘(-:cd«- Rallway
 Havata
{ Lop infon  Coal
| TvAn City
rower
Richelieu
Mexican L.
do.’ bonds

Ogillvie bonds—$1000-at 118,

Mexican—100 at 5.

Meockay preferred—32 at 70
Twin Oity—5 at 107, 25 at
Qiebec Bank—5 at 13714,
Ric bonds—$10,000 at 7814,
Rio—3 at 47%.

N.S. Steel—8 at 72,
Meckay—27 at 73%.

lLover—7 at 92%, '3 at 9215,
Delroit—35 at 811

Detroit Rallway—25 at 811
300 at 80, 25 at 801 3 at 81.
Cral—% at 63, 100 at 631,
Hochelaga—3 at 159.
Mackay—100 at T74.
Steel—150 at 2414,
Ric—100 at 48.
M¢xlcan—a0 at 55,
Steel bonds—$1000 at
Poewer—30 at 924, 50
Tecledo—25 at 2814.
N.8, Steel—80 at 71,
Mexican bonds—$300 at 84,

20 at 24,

80. ,
at 921

Marshall, Spader

on the New York market to-d

Amal,
Aner.
Amer,
Ancer.

Copper
Car &
Loco
Sugar

.... 1188

1171
441

441
781,

4 13315

LIMITED

Securiti

sonal Interview

L

Meaiean Power bonds—$45,000 a

Open, High.

—Afternoon Sales,—

Can; Perm.
w @ 125
Con. Gas.
5 @ 2
Dom, Coual.
1w a@ 6
City Dairy.
@ ‘w

Montreal Stocks,
17.—Clogiug quotations

Bid.

80
1803
Tolg

—Morning Sales,—

Moutreal -Rallway—130 at 225, 1 at 228,
1ils. Traction, pref.—2 at 984, 10 at 93,
Textile bonds, A—-$250 at 91%.

106,

t Bilhe

Merchants' Bank-—4 at 10845,

—Afterncon Sales,—

, 75 at 80i4,
30 at 6314.

7
4

New Yeork Stocks.

& Co, King Bdward
Hotel, reported the following fluctuations

ay :

Low. Close.
115% 1157
43% 44
728, 72

%
132% 132%

A.E. Ames & Co

Investment

Requirements of Investors Care-
fully Considered by Per-

or

Oormppndoncc
7 109 King Street East, Torenie

ce
the 1st
from
~days

on and after Friday, -
S R
T R

T2

iy 63Y
1574 1574
2 s
141% 142%
35% 88l
713 72
130%. 139%

W W

0% 0%
83

Gen, Electric ..

En(klng Iron: ....; 5%
Tiiuols Central .'.’.'

N/ Y. Central
North, Pacific
Ont. & West ...
;g;!p«lvl,k &G We!

s Gas
Pengmy.vanda ....
r. Steel.Car ...,

cor i

Scuth. Paeific ...
Souttern Ry
Twin City .......
R IR R
Unfon. Paeific ....

U. 8. Steel ..,

34 . 3414
104 1057,
178% 179%
4815 481,
1055 1%%
w .

ok kY. SRy, 24y,
> Siles to noon, 438,800;, total sales, 867,410

shitres.
Lond»n - St

v Last Quo. Last Quo.
Consols, money ...
Cénsols,  actount . R At .
Atchisol R [ R [V
do.. préferred .... ......104% 10414
Cresapeake & Ohlo ....... 55
ABNSODAR 3.7:5 LUlihad coi i M
Baltimore & Ohio ..... .2s1225%
Derver & Rio  Grande . .
Erfe o avanas Lokt udte
do.: 1st preferred: ..........
do. 2ud preferred .......
. r 8 . ;

Iith ofs “Central . <178

Louigville & Nashville ...147%

Kiunsas & Texas. ..ti..... 418

Norfolk & Western ~,.... 92%
do. . e

New fort ‘Central

Ontario & Western

Pennsylvania ...

do. preferred . 1
Wabash cemmon ,,..
‘ do. ‘preferred ...

Price of Of1, . .
*Jan. 13.=0il ctosed at $1.58.

R

New York Cetton,
Marshall,
Hotel, report_the followin,

. .40

. Pitisburg,

closing prices :
igh. Low, Close,
9.34 9.33
9.54 9.50 0.51
9.62 - 957" 9.57
lands, 10.80; 0
uplands, 10.80; do., sulf,
bales, .

!Mll' soe
May-....
Jely ..l G, 98
Cotten—Spot closed
higher.” Middiin
11.05. = Sales 151{)

ST. ANDREW’'S BALL, BUFFALO,

extend a cordial

convention hall,

avenue and Virginia-street,
evening, Jan, 25,

Methodist Book Room  Benefit So-
eclety.
In connection with

tario government,

| lowing officers

{ J.. Barber; vice-president, B4 Dunn;

O. Watt, T, E. Plewman, A. Grieve and

J.-Jennings; W.: R: Smith and J, Mor-
ell; sick visiting committee, J. Coats-
worth, . R. Self, T. Plewman and H.
Richardson,

Read This, Mr. Chambers.

. L.. Smith - writes ; ‘“There
going to waste ‘an apportunity
for the  -enjoyment, under - i{deal
conditions, of the most enjoyable and
healthful of Canadian winter sports.
Grnenadier Pond is covered with'a beau-
tiful sheet of ice, but the ice is cover-
ed with snow and skating is impos-
sible. Thousands of icitizens would
appreciate it if you would us2 the in-
fluence of your journali to have the
city authornities put a snow plow to
work.”

H is

The Strike Geoes On.

A. B. Grant, international presi-
dent of the metal polishers, buffers and
brass workers, was in the city yes-
terday, and. said that the union will
back the present strike of the: local
memberg to a finish. - No effort will be
made=-to arbitrate. :

Disciaims Seut.
Guelph, Jan, 17.—John Crowe filed
this morning his disclaimer to his seat
as water commissioner. This will ne-

cessitate another appointment by the
council.

Ohureh St. Sehool Old Boys.

be. held on Baturday. evening. 19th inst.,
ar ‘8 o'clock, in the Central’ Y.M.C.A.

All old boys are cordially inviteéd

anoum m

... 871-16 - 87 1-16
; 871

Spader & Co,, King BEdward
10 points

The officers and membe‘rc, of the St.
Andrew’s Scottish Soclety of Buffalo

invitation to their
Canadian friends in Toronto to attend
their annual ball, which will be held at
corner. of ElmwooAd-
Friday

the Methodist
Book and Publishing House there is a
flourishing Employes’ Benefit Society,
incorporated and registered by. the On-
There 1s & member-
|shlp of about 130. At theé twelfth an-
nval meeting the secretary reported
ithvat $447° had been. paid out in sick
| benefits during the . year., The, receipts
{of the year were $466, leaving a balance
! of $548 in the Imperial Bank. The .fol-
were elected: President,

secretary-treasurer, H,  Balson; board
of directors, R. Brethour, W, Edworthy,

W. Organ; auditors, ‘R, Whittaker and
L. Cuttell; collectors; Jameg Stephens,

’ The annual meeting of the Church- |
| street School Old Boys' Association will

Many of Which Are Showing Up
 Well Under Systematic De-
- velopment,

=

+ Thé activity and keen demand for
the-shares of-the.Abitibt-and Cobalt
Mining Co, was more prominent in the
markets again to-day, ' the strongest
kind of buying emanating from Néw
York...Many .orders which could not
be . executed on the New York curb
were--sent here to be filled, and this
caused’ a  more active local demand.
The company- have undertaken an ag-
gressive development .policy,  which is

/ | expected to show big results in & very
»

| short whifle. The following is an ex-
cerpt from 4 circular recently issued
by the company on the property, "nd
will prove interesting reading to fol-
{lowers of the mining market:

The ~company ~was incorporated
March 12, 1906, under the laws of .the
Province. of Ontario, with an authoriz-
ed’ capital of $2.500,000. No stock was
offered ‘the public, the organizers
themselves subscribing for a sufficient
amount of treasury stock to raise over
"$10,000 cash for development purposes.
Twelve mining eclaims in Cohleman
dlslon and two in Lorraine division
were secured, and later a 40-acreclaim

“Buchnall.”

Not one share of stock has been is-
sued in return for ‘‘services,” and th
organizers have received no stock out-
side of that which they subscribed for
in cash. Such a pleasing and unusual
occurrence as this is due to the fact
that the organizers of .this company

way removed from the professional
promoter, they being perfectly -lgtlsﬂed
to put: their own money into the com-
- pany in retufn for the large profits they

done, with the result that the cpm-
pany have acquired interests of such
large importance that they have deem-
ed it advisable to sell'a limited amount
ofthe treasury stock of tHe company

ent properties on a dividend-paying
basis. e ‘

- Phe clalms ‘of the' company, deserib
ed- below, -are - almost all in Coleman
dtvision, a short-distance from Cobalt,
and adjacent to the wonderfully
mines of that division. From the first
'they gave such promise of great value
that the company has never extended
its operations-into the Albitibi district
as firstintended.” Twenty acres, kKRown
as the, E. -1-2 of the. 8, k¥
1-4° of the 8. 12 of lot 12
con. 4, Coleman. This claim is imme-
diately west of the well-known Mac-
Donald, & MacLaren properties, both
of which are extremely rich -in native
siiver. It is also just east of the fam-
4 ous Godfrey -mine, well-known for its
high values in cobait and silver, Ad-
joining the property on the northwest
is“the well-known Gleason mine; con-
taining~ an eight-inch vein .of . solid
metal, the vein trending directly to-
wards the Abitibi claim.

A shaft has been sunk on parallel
veins ‘that,  near the furface, show

feet, the manager reports native silver.
Night and day shifts are at work, and
with :the aid of steam- drills rushing
the shaft down as quickly as possible.
At a depth ‘of 52 feet much improve-
mept is noticeable, and ‘it is intended
to continue down to the 75-foot level,
and then drift on the vein, at the same
time cross-cutting for other veins, as-
sured Indications of ‘which have been
met with in enlarging the shaft, From
what has already been proved, from
the fact that indications continue to
improve with depth, and from the
location of this claim to most valuable
mines on both sides, it should prove
one of the company’s most valuable
assets.

On this claim is situate
pany’s main camyp of fine large bui

d the com-
w.

ped camps in the district—as also up-
to-date steam machinery,

Mine No. 2—Twenty acrées known as
the E. 1-2 of the 8, E. 1-4 of the 8, 12
o? lot 10, con. 5, Coleman,
feet has been sunk upon a strong vein

and nicecolite.  From the great width
of .this vein and the excellegt showing
it makes, this particular claim shoul'd
turn out to be one of theRcompany’s
best shipping mines. It 1§ 'adjacent to
the Cyree property, on which there is
a seveninch bein of solid metal, It is
also adjacent to the well-known Gor-
don property, and is not far west of
the Hudson Bay mines, stock of which
has risen, during the past year, from
80 cents to $15¢0. per share, and which,
during the 'past year, has pald divis
dends of 9000 per cent. On the east it
adjoins the well-known Empress-Co-
balt and their immense vein, fully six
feet wide, trends directly -towards the
Abitibi - claim. The “contact” within
which the Empress vein is contained
clearly traverses the claim, and there
is but Mttle doubt that the Abltibi
have it. It is.adjacent to many of the
most famous mines in Coleman divi-
sion, and the company consider it one
of their most valuable properties,

| _ Mine No. 3—Twenty acres, known as
[the E 1-2 of the N. E. 1-4 of the
N. 1-2. of lot 10, con, 4, Coleman. This
claim corners onto mine- No. 2. A
shaft has . been sunk -~ feet upon a
strong and very well-defined calcite
vein, carrying over 50 ounces silver to
the ton, and good values in cobalt,
galena and riccolite. It is bounded on
the  east by the well-known Gordon
mine, and adjoins the "Empresg-Co-
balt” on the northeast. The vein is
heavily . mineralized and rapidly im-
proving with depth.

Mine No. 4—Twenty acres, known as
the N. 12 of the N. W, 14 of the N.
1-2 of lot 14, con. 3, Coleman.
claim is only 20 chains west of the
Godfrey mine, the vein of which
trends directly towards it The God-
frey mine, it must be remembered, is
the .most valuable one in this part of
Coleman division. Considerable strip-

ort this claim, with the result that a
most promising showing of copper and
ccbalt has been opened up. It is also
bounded upon the north by one of
the Soo Syndicate mines upon which
a very filne five-inch vein has been
opened up. Amn excellent contact of
diabase and gabro runs right thru the
jclaim, which should develop into
{an extremély valuable and paying pro-
| perty. :

i ‘Mine No. 5—This comprises
20-acre claims—160 acres in all.
| Upon these claims numerous shafts
| have been sunk and a ~-=at deal of de-
j velopment work done in different

eight

in Harrls, adjoining the well-known |

are -men of high standing and in every |

fell sure it would earn. This they have.
for the. purpose of putting the differ-!
rich ,

6 well-del
E. Ing, sliver and_

ounces. of silver and, at a depth of 36,

ings, one of the finest and best “equip- |

A shaft 18 |

four feet wide, carrying silver, cobalt

This |

ping- and prospecting has been done
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five per cent., and one vein’ carrying

native copper. - :
Mine No. 6—Forty acres, known as
‘the N. W, 1-4 of the 8. 1-2 of lot 1,
loon. 12, Township of Lorraine. The
‘comprny owns a one-third interest in
this cl@#im and will- probably secure

‘the whole interest shertly. Lrd
156 feet

No 1 shaft. has been sunk
-on' a - four-inch - calcite - vein, - carrying
‘excellent values in silver, gold and
SOppE, 1 o S E ¥ |
t Shaf+ No. 2 ‘has beén sunk 11 féet
ton ¢ well-defined a«falcitq,.veln. carry-
f . No, a,.).ifsl'.been sunk upon an-
‘other  well-defined - calcite .vein -carry-
ing values in silver. This pro-
perty- is in - -an--exceptionally good
neighborhood, and, from development
.work - already done, is expected to ship
ore at an early date. - .

"Mine No.- 7—Forty acres, known as
‘the 8. W. 1-4 of the S, 1-2 of 'lot 3,
‘con. 12, Township of Lorraine. Shaft
‘No, 1 has been sunk on -~ 13-inch true
fissure vein, carrying silver, copper;
infecolite and cobalt in . excellent
!values. This vein has been traced for
‘300 feet and ‘constitutes an ore body
of magnitude. Wi T

Shaft No 2 has been sunk on'a well-
defined vein, carrying good values in
silver and cobalt. The vein is.at pres-
,ent five inches ~wide, increasing with
depth, and has been traced the entire
lefigth of the 'property. o &
! Shaft No. 3 hgs been sunk upon a
"number of parallel veins . showing
‘large values in copper and niccolite,
{At a little greater depth it 1is ex- |
'pected’ that these veins will come to-
gethier in one large well-defined lead,

Mine No. 8—Consists of 40 acres ad-
joining the ‘“Buchnall” property, In
the Township of Harris, which property
conta’ 4 14-inch vein of the high-
est grade smaltite, carrying high
values in both cobalt and silver. The
1 vein trends directly towards the Abitibi
‘claim, and it is - believed that the
shaft now . being sunk is on the
“Buchnall” vein. A good camp is lo~
cated on this claim and a force of men
jare. at work' opening it up., Thé com-
‘pany lately refused a large cash offer
for it. ekl
The directorate of the company
,could hardly be bettéer or of higher
standing.

Mr, Thomas H, Mackie, president of

the company, is well known as man-
aging director of. the .Great Lakes
Dredge & Dock Company of Chicago,
‘the largest concern .of its kind in
the United States, Mr. Mackie Is
‘well known as a progressive business
man of good judgment and great exe-
cutive ability
| Lieutenant-Colonel John I. Davidson,
ithe vice-president, is known thru-
iout Canada as president of Davidson
'& Hay, Limited, and also as a direc-
{tor of the Home Bank of Canada and
jthe Union - Trust Company of Toron-
i»to. Colonel Davidson is also presi-
ydent of the Cobalt Consoclidated Mines,
and his wide experience ig of great
‘value to the company.
; Mr. M. J. Weaver, treasurer of the
company, is vice-president and 'mana-
ger of the Sault Savings Bank, Sault
;Ste. Marie, Mich., a gentleman highly
esteemed, and who has made a great
success . of the . institution of which
he has charge. ¢

Mr. Fred R. Price, secretary of the
company, has been for years identified
with mining. interests, prominent
among which may be mentioned the
i Superior Copper Company, Limited,
;,which he organized, and which is
‘now producing copper for the mar-
ket; also the Shakesperée Gold Min-
1ing Company of Webbwood, Ont.; th's
mine also being in full operation and
producing bullion steadily. §

Mr. A L. Ferguson is well known
ir Sault Ste. Marle, Mich., being a
director of the Sault Savings Bank,
vice-president of the Sault Hardware
Company, and interested in different
well known industries of the Sault.

The Hon. S. Merner, member of
the senate, is known thruout Cana- . "
da as one of our foremost states- /ment of the company’s large hold
men ‘and successful men of business. |—all operations being conducted
His bome town is Berlin, Ont., where |One aim in view,. namely, Dividens
he is interested in numerous important i .
irdustries. DRY GOODNS SECTION, B. OF

Dr. R. T, Shiell of Toronto is in- :
téargsﬁed in m(i)re thgn one successful The annual meeting of the wholesé

obalt enterprise, and is an energetic g “trade
and valuable member of the boa%d 6xy. goods section of the boarg dnt

All the directors being gentlemen of | Was held yesterday afternoon &

w:ll‘ Imo;vn sucfes(x; am}il connected with | following officers were elected f°;yi
affairs of magnitude, this company can | . T Jo! D,
cengratulate itself wupon posseys.'slng THee 1990 Lhair:mafa, "(_hlt; jce:
a directorate much above the average, | vicechairman, W. R. Smailpelce
and possessing a degree of capability |retary-treasurer, F. G. Morley; €
and. progessiveness well calculated to |tive, J W Woods, Chas Reid,
bring ‘to success any enterprise with | Muldrew, A T Reld, John Macd
which they connect themselves. Stock- | W Allen, C 8 Meek, J P Watson,
Lolders in the Abitibi and Cobalt Min- | Spence, J D Allan, C B Lowndes,
Northway, G Frank Beer, A M Ivey,
A Nisbet, A F Rodeger. John Knok

i DA 0,

MEMBERS {SimuseBocedte Fadi =

Chicegoe Board of Trade, P, . 4
COBALTS
Dlroc:privmvmovhhv‘Ymul !-uum

H..G. DAVIDSON,

8 COLBORNE ST " CORRESPON {

# !MH.A«I“! €3ty
UNLISTED STOCK!
MINING ;IKDUBTBIAL.‘ FINANCIA
Bought and sold. Cormw

SMILEY. & STANLEY

 Phose Main 5166 153154 Bay St.. Torents. i
WARDEN & :
Arzx, Warpexy %, . B.B O !

Cobalt and Mining Sto
R T et
o S it T et
% pWmorER .
s00 Gl Wew York 'Ol 308 United.
200 Trethewey. !

McK
Oil.

BOUGHT AND SOLD

HERON &

16 King 8. W. Phene M.

ENNIS & STOPPAN

MoKINNON BUILDING,
TORONTO,

We issue pamphlet showing ¢
tal stock, earnings, surplus, prel
dividends when payable, and oth
useful information on New Y
stocks. Will mail same on reg

Direct private wires to New
and principal cities.

HIGHEST PR

Paid in Cash for BUTCHERS
sad FARMERS

WRITH POR PRICES

34 Atlantic Ave. TORONTO.

J{ing Company can rest assured of the
economical and scientific develop-

e |
i

-

P >

£

liyou want asy of the following stezcs writs

W. T. CHAMBERS & SON |

™y
A RO
w{ 7

Nelopollon O o Sop, Ul

b 7,

101,
dozen

Ev.mf@d apy

4
«

o

- Cengg

»

Flevr. ;
onllult




