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rr MONEY CURB 
ON WALL STREET

RUSSEL MOTOR’S 
PROFITS ARE LESS

►,MONETA ADVANCES 
i ON ACTIVE BUYING

DEPT Record of Yesterday’s Markets BIG DEVELOPMENT GOING ON AT

ASSOCIATED GOLDFIELDS
Keep In touch with us for current information.

m

isistent and 
Companies

Heavy Selling in Final Hour 
is, However, Followed 

by Rally.

TORONTO STOCKS.Readjustment to Peace Basis 
is Reflected in Annual Re­

port of Company.

STANDARD STOCK EXCHANGE.

Ask. Bid. 
25% 25 PETER SINGERS

203 C. P. REBUILDING, TORONTO.
f - Member Standard Stock Exchange.

Wasapika and. Davidson Also 
Stand Out Prominently— 

Nipünihg Sella Lower.

Ask. Bid: Gold—
Atlas .
Apex ..
Davidson Gold Mines..,.. 79 
Dome Extension .
Dome Lake ............
Dome Mines ..........
Gold Reef ........................... ..
Hollinger Consolidated .,..6.99 
inspiration .......
Kcora .............................
Kirkland Lake ....
Lake Shore ..............
llclntyre ...... ...
Moneta ............“ ....
Porc. V. A N. T...
Porcupine Crown .
Porcupine -Imperial 
Porcupine Tisdale
Preston ............ ....
Schumacher Gold M
Teck-Hukhes ..............
Thompson-Krist ....
West Dome 
Wasapika ..

Silver—
Adenac .....
Bailey ......
Beaver .....
Chambers-Ferland
Foster ............ ’....
Gifford......... .....
Great Northern .
Hargrave ..................
Kerr Lake ............
McKinley-D»r.-Savage ... 7414 
Mining Corporation
Nipissing.......... ‘
Ophlr ............
Peterson Lake 
RIght-of-Way 
Silver Leaf ..,
Timiskaming ......
Trt thewey ............
Wettlaufer ..........

Miscellaneous—
Vacuum Gas ..............
Rockwood ......

Silver—$1.18.14.
Total sales—91,577. x

STAN DARD SA LÉS.

Ames-Holden com. ..
do. preferred .........

Atlantic Sugar com., 
do. preferred .......

Barcelona .« ».. .....
Brazilian T., L. & P.
B. C. Fishing ........
Bell Telephone ....;.
Burt F. N, tommon..

do. preferred .......
Canada Bread com... 

do. preferred ............
C. Car & F. Co..............

do. preferred ............
Canada Cement com.,

do. preferred ......... .
Can. St. Lines com.............. 67%

do. preferred
Can. Gen. Electric .................113
Can. Loco. com.

do. preferred .......................  100
Canadian Salt .
City Dairy com...................... 60

do. preferred ..........
Conlagas ..........................
Cofis. Smelters ..........
Consumers’ Gas ....
Crow’s Nest ..................
Dome ................... .....
Dom. Cannera ............

do. preferred ....
Dominion Steel Corp 
Dom. Telegraph .....
Duluth-Superior .........................4...
Howard Smith com.
Inter. Petroleum ...
Mackay common ..

do. preferred ....
Maple Leaf com. .. 

do. preferred ....
Monarch com.............

dot preferred ...
N. Steel Car com..................... 12

do. preferred ...............................
do. V. T. com..............................

Nipissing Mines 
N. 'S. Steel com
Pacific Burt com....................... 36
x do. preferred. •
Porto Rico Ry. com
Provincial Paper com............ 85
Quebec L., H. & P....
Rogers common ......

do. preferred ..............
Russell M. C. com... i.

do. preferred ............
SawySr-Massey .............. .

do. preferred ..............
Shredded Wheat com.
Spanish River com...,

do. preferred ............
Standard Chem. Co. pr.... 50
Steel of Canada com...... 72

do. preferred ....
Tooke Bros. com. ..
Toronto Paper .........
Toronto Railway 
Tucketts common .
Twin City com..........
West. Can. Flour..
Winnipeg Railway .

Banks—
Commerce .....................
Dominion ......................
Hamilton ............ ....
Imperial .........................
Nova Scotia ................
Standard ............ ...
Toronto...........................
Union ...............................

Loan, Trust, Etc.
Canada I-anded 
Canada Permanent 
Colonial Invest. ...
Hamilton Prov. ...
Huron & Erie......

do. 20 p.c.
Landed Banking ..
Lon. & Canadian.
National Trust ....
Ontario Loan ............

do.. 50 p.c. paid..
Real Estate ..........

Bond
Canada Bread ....
Canada S.S. Lines 
Can. Locomotive ,,,,
Eleçtrlc Development 
Penmans ..... ... "..
Porto Rico Railways.
Province of Ontario..
Quebec L- H. & P 
Rio Janeiro, 1st..,.
Sao Paulo ..................
Steel Co. of Can.,................ 98
War Lean, 1955..;....
War Loan, 1931 ..............
War Loan, 1937..............
Victory Loan, 1922.................. 100%
Victory Loan, 1937.................. 102%
Victory Loan, 1937 ................ 104%
Victory Loan, 1923 .................. 100% .
Victory Loan, 1933 .................. 103% T

102 100
• 111%
. 71
• U4% 113%
•
• 52%’ 62%

118% 117

2% PHONE ADEL. 6841-2.69% 78%
34% 34 V.

iôYe£rete£r0f*1U\°.f *<»r the fiscal
with $628^-1*1 J/Uly,n 1 18,81 88 compared 

ter the previous fiscal year
îvusaell the Mnual report of the
man£r ,Motur ’ra!\ Company. Limited, 
riü.iï? to ®hareholders yesterday. The 
decrease of $171,Ut,u Is no larger than 

l° be, expected in view of the fact
at the latter half ot the company's 

financial yeer was devoted to readjust- 
8 Peace basis. T. A. Russell, 

vice-president and general manager, 
stales that the directors expect, before 
the close of the next fiscal year, to have 
le/ ,z, upon the oaLance of unsettled 
munition claims and to be more fully 
Organized for commercial work.

The balance brought forward from the 
previous year was $636,162, making, with 
the years profits of $457.878, the sum 
of $994,040 available. Dividends at the 
te<„c of seven per cent, each upo.i the 
$1,200,000 preferred Stock and the $800,- 
000 common stock took $140,000, leaving 
$654,040 to 0e carried forward as a sur­
plus.

The Canadl Cycle and Motor Com­
pany. controlled by the Russell Motor 
Company, is reported to be doing an ac­
tive business in the manufacture of 
bicycles, skates and accessories. Tho 
suLSidiary paid a dividend of six per 
cent, on Sept. 1 last. The Russell Mo­
tor Co. Is a shareholder In Willys-OVer- 
land, Limited, automobile manufactur­
ers, and during the past year subscrib­
ed for $450,000 of an issue of $3,000,000 
preference stock for the- purpose of en­
larging. the business.

It is announced that * the plant at 
Buffalo, NtY- used for the manufac­
ture of munitions has been sold, and 
pi ogress is being made in realizing upon 
the sale of machinery and equipment.

Some Comparisons.
Some of the leading items compare as 

follows:

New York, Oct. 16.—The money market 
was the one factor of paramount im­
portance on the stock exchange today, 
all other ■ considerations be leg subordin­
ated to the more nervous tendencies 
manifested in that quarter. For the 
first time in many months call money 
opened at 10 per cent, with an eager ln- 
qelry for time funds at 7 per cent, arid 

i Igtle availab e at that figure. The call 
i r*W held at 10 per cent, thruout the aes- 
hsjpn, but greater care was exercised re­
specting the character of the collateral 

flnanciaUnterests stressed the fait that 
brokers’ loans were again at the h.gh 
peak of the midsummer, while last Sat- 

. urday’s clearing house statement dis. 
lolosed a new high record for actual loans 
\hd discounts at $5,433.000,000.
^Stocks were firm to strong at the out­
sit, but fell back at the first indications 
of tighter money, the market lapsing 

* dulness during the Intermediate
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14.25
Moneta was elevated to a position of' 

leadership Ito the mining mark 
terday by virtue of the luckÿ 1 
ported as having been made at the 25- 
fbot level Neaiiy 23,000 Shares of 
Moneta. or mere than (me-fourth the 
total transactiomrin all stocks, chang­
ed hands, and at 16%, the day’s maxi­
mum price, a gain of 2% points w». 
shown, the -net advance being reduced 
at the close to two pointa The fact 
that the Moneta adjoins the Hollinger 
has given rise to the hope if not tho 
expectation, that Hollinger veins ex­
tend into the property.

Waspika, which was also strong, was 
not active in comparison with Moneta, 
the turnover being 3,700 shares, but it 
was made strikingly evident again that 
the steels- is being closely held. The 
price rose two points to $1.04,,equaling 
the «high record level, With $1.04 bid 
for1 more at the close and no stock on 
offer under $1.07. The report of Mine" 
Manager Rogers, published in The 
World yesterday, In which- he' explain» 
clearly why to'BSk'Ttitpf to the con- : 
elusion that the proper^ contains, at * 
the one hundred foot level, one of the 
largest bodies of coinmdreial gold ore’ 
in the country, has manifestly 
strengthened confidence in J he futur» 
of - the property. Davidson rose to 
78%, half a point higher than the bes^ 
price previously for the year, or, lit 
tact, for well on to three years. An 
odd lot of Hollinger came out three 
points higher at $7. McIntyre again 
touched the two dollar mark, closing 
at $1.99. a net -gain of. a point Dome 
Extension was half a point up at 84%. 
There were a few soft spots, Atlas 
sagging % to 24%, Tuck-Hughes % to 
20%, and West Dome % to 10%. '

Announcement that the

62% 4 *
6.90 et yea* 

find re-
110 108 4ft>.110 108
25% 25%
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140 136
4lod. ......... 49% 49

--.14.65 14.25 37eavy selling, which bore the marks of 
I 'tesr pressure, occurred in the last hour 

leaders being forced to lowest levels of- 
thé day, but a brisk rally ensued on the 
further activity and strength displayed 
by various specialties, final quotations 
in many instances showing rallies of 2 to 

I 5 points.
Several speculative Issues achieved the 

diBtlnction of scoring new maximums 
notably Bethlehem, Chandler, Pierce Ar- 
row and Republic Motors, Remington I Typewriter and American Ship and Com- 

1 merce, a new comer on the board. -Ex­
treme gains in these stocks ranged from
to L4?0!oo°6 shared ‘ S*leS amoUnted 

Foreign exchange continued to move 
against London and continent centres
!r%enW«mitteaen0crelbeing reP°rted for Au8" 

Llbçrty 3%’s again featured the bond 
i fhirk5L Khei,r further advance to
É "ere steady,3 buAhe gears'i**domlJu*
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lould prospecy^^ i-fc,
rth0,uettlp th! York- Oct. 16—An Irregular
rth there must JHb-end developed in trading on the curb 
us gold‘regionSj^Pulay, and towards the close price de- 
S. R. Clarke. ■’cflnes were registered In a number of 

- H the industrials,noUbly Vanadium, which
sold at 59 1-2 against high two days
w°M°f i66!1'3' °n the otheV hand, 
D^lde stocks and some of the oils were 
very strong. Among the oils, Omar 
Oil and Gas, new stock, was the sen sa- 
tiofi&l feature, advancing four points 
on heavy buying. American Tobacco 
securities was weak, selling at-75 1-4 
Tonopah Divide came to the fore with 
a new high for the movement of 7-8, 
and Divide Extension was strong in 
sympathy, crossing $2.
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4% .t'­as.
81

2510. 80 v25 24
70 65

93 Geld— Op. High. Low. Cl, Sales.
Alias ............ 25.% 25% 24% 24% 5.000
Davidson .. 78 78% 78 78% 3,200
Dome Ex... 34% 34% 34% 34% 700
Holly Con..7.00 7.00 4.. 7.00.
Keora ...... 18 • ... ..................
McIntyre ..1.98 2.00 1.98 1.99 
Moneta .... 16 J6% 15% 16 - 22,800
P. Tisdale.. 2 2 1% 1% 17,000
T.-Hughes.. 20% 20% 20% 20% 1,800
V. N. T.... 20 20 ... 20 500
Wasapika.. 103 104 103 104 3,700
•yV. D. Con. 10% 10% 10% 10% 2,000

Silver—
Adanac .. 11 11 11 11
Beaver .... 39 39% 39 39%
Foster ......... 4% 4% . .t 4%
Hargraves.. 2% 2% 2% 2%
Min. Corp..1.70 1.70 1.60 1.60
Nipissing .11.60 11.60 11.45 11/45 

5 5%. Ç -5
Pet- Lake... 12% 12% 12% 12.%
Siffier Leaf. 2%. 2% 2%. - 2%

Mlpcells 1,ecus—
Rcckwood,. 4% 4% 4% 4%

1919. 1918.
..$ 457,878 $ 623.581
.. 854,040 536,162
.. 6,311,554 4,971,143

183 175,461

s&Net gain ..........
Carried forward 
Total assets.^,...
Cash on hand .. 
Accounts and bills re­

ceivable .......................
Investments In other 

companies .................

.. 95

.. 95STOCKS ARE IRREGULAR 
; ON THE NEW YORK CURB

20 15 miners’
union of Kirkland Lake at aifneetlng 
on Wetinësdây night 'had voted in 
favor of calling off-the strike, did not 
create â ripple,. as such action was 
fully expected, and the mines are. al­
ready Under operation, the men having 
returned to work without .the formality 
of a vote.

A decline in NÎpissing was the most 
notable incident. among the Cobalts, 
the price breaking 25c to $11.45, and 
closing af the low. Nipissing had been 
giving a good exhibition of strength it. 
the face of a dull and sagging market 
for silver stocks, and its dip was un­
expected. Liquidation of Mining Cor- 
poratlorv-jm an unusually large 'scale 
was begun bin Wednesday, an<l the 
selling was continued yesterday, more 
than 1,100 Shares homing out tfrtd 
breaking th* price 10c a share to $1.6* 
tho the final bid firmed up to $1.65 
Beaver was % Up at 38%, whilè 
son Lake at 12% and AdanaC 
each showed the gain of %.

60 •25141 136
67%146,643 313,830 600114

4,218,819 3,793.387
Dominion war loans. 556,079
Bankers’ advances.. 184,229 x 325,000
Accounts and Mils

payable ...........   1,073,717 1,014,600
Contingencies . 278,075
Plant, investment and 

insurance reserves 846,491 802.304
The annual meeting of shareholders 

will be held on Friday, Oct. 31, at noon, 
in the National Trust building.

* 71%221.947 99%

ALLIED.-”70
138 137

x>d cows, $8 to it 
canners, $5 to * 

3c to 14%c per I

42 41%216,075 UNLISTED ISSUES59 57%
2,500
2.500

Ll40 

450
4.500 

500
4,000

46 45%

• mi155 WILL BUY 
Can. Machinery 
Sterling Bank 
Celllnfweod

WILL SELL 
Pressed Metals 
Home Bank 
Trusts and Guar­

antee
Volcanic AMI

'• Buy
lay and Thurs- | 
inns. Limited), . i 
it butchers from 1 
1, $8.50 to *9.50; 
bulls. $7 to $11, , 

. $5.25 to *6.50. -1 
's Buy. !
Rountree (The -1 
t about 1500 •’
teers and helf- 5] 

medium J 
to $11.50; good I 
to $11.50; other I 

ht cattle. S6 to.I 
$9.50; medium, ‘1 

5 to $6.50; can- ÿ 
bulls. $< to $7,

50040 37%
,001

Skip.
Steel * Radiation 

Bonds"
197%

coRPom1 205

LEIESTWOFÏEAII Ophlr
194-

Heron & Co.
Members Toronto Stock Exchange.

4 Colbome Street.

t199
273

.......... 215 ’ 600 - Now Act rue on th* Curb196%
• - ; 163

-, ■
•Odd lot.
Silver—$1.18%.
Total sales—91,677.

NEW YORK STOCKS.

J. P. Blckell & Co. report fluctuations on. 
the New York Stock Exchange yesterday, 
with total sales, as follows ;

WALL STREET VIEWS$12:
140 HAVE YOU Investigated 

the poealbllttipe of AidedAtlantic Sugar andx Brompton 
Are Leaders—Sharp Gains 

Numerous.

Peter-... 170% 
-. 75'Tomenson, Forwood Company re­

ceived the following wire at the close 
of the New York market yesterday : 
There are still vast corporate plans, 
both in the way of expansion and 
financing that mean big business for 
some time to -come. All this, how­
ever, is for the present overshadowed 
by the money situation. .The same 
authority who called attention last 

uly and August to the extent of 
rokers’ loans again direct attention 

and estimates . that

out
write for the Latest

This rapidly growing Texas 
Oil Company le paying dlrl- 

. dends of 12% per annum; re­
ports an oil production of 
6.600 hbls. daily from Its Ran­
ger and Burkburnett proper­
ties. with estimated NET 
earnings of oyer $4.000,000; 
and enjoys a strong manage-
»?»*• . .-j’. ..

It. will. fie worth your 
while to investigate the 
profit-making opportuni­
ties possible in this stock.
Cell, Write or Telephone for 

a FREE Report on 
. ALLIED OIL

Do It Now!

PORCUPINE MAP 
TANNER, GATES & CO.OUTPUT OF KERR tiUCE 

SHOWS QUICK RECOVERY
.50. 140

123 118Montreal, Oct. 16.—Heavy buying of 
curities on the Montreal stock exchange 
today brought the total transactions to 
a new record for this year, the total 
trading in listed stocks amounting to 
39,848 shares as compared with 38,179 
on October 1, the previous best for the 
year. Sixty listed securities figured in 
the trading.

Th*- greatest activity during the day 
was In Atlantic Sugar, which on dealings 
in 8,600 shares, rose to a new high rec 
ord price at 73%, but eased to 71 at the 
close, which was, however, a net gain 
of 7% points on the day.

Next in activity came Brompton with 
dealings in 4,200 shafces,
Spanish River common ml

SOI Dominion Buds Bldg. 
•-*> Tel Adel. 1806.E STOCK. se- 200 . Open. High, Low. Cl. Sales. 

Allis-Chal. .. 48% 48% 46% 48% 3,800-
Am. Beèt S- 97% 97% 85% 96: 10.200
Am. Can. ...>.64% 64% Ç2% 62 
Am. C. & F..1S3% 133% 132% 132 
Am. H. & L. i37 -37. ;t36% 36% 1,400

do. pref. v.,135 136 a 134%,136
Am. Bosch 1- .120% 121-149 if»
A. Int. "Corp.122% 122% 1*0% 121%
A. Linseed.^ 78% 79% 78% 78%
Am. Loco. ::ill% 112%li0% 111% 8,100
Am. S. & R, 74% 74% . 73% 73%
Am. steel F. 42% 42% 42%' 42%
Am. Sugar . .142% 143% 139% 140% .........
A. Sum. Tob.108% 108% 105% 106% 8,700
Am. T. & T. 99% 101% 99% 100%
A. Tobacco,. .304 305. 300 303%
Am. Wool. .<131% 138 131% 135
Anaconda .... 69% 69% 68% 69
Atchison ___  91

160•f16.—Cattle—(Re- CObalt, OoL 16.—During the month of 
September the Kerr Lake Mine, produced 
upwards of 60,000 ounces of eilvcr. • The 
strike was called off. qnlje on Sept. 1,j 

.after which date It can be seen tftit' 
production averaged not tar trader $3000 
every twenty-four hours, or' an almost 
normal average,. This represents bn 
thé quickest recoveries from the left 
cf the strike, some of the leading mines 
having occupied from one to'three weeks 
to recover. The foregoing achievement 
appears to : indicate a probability of the 
currant fiscal year being quite profit­
able, for tire Kerr Lake.

150
100 % 12,100

700

do. pref. y. .135 :136

steady, $7 to % SUGAR AND CANNERS 
REACH DIZZY PEAK

94
.... 79%_ ...
.... 96 94to- the subject 

brokers’ loans today are over $1,500,- 
W0.000, which Is very nearly as great 
■s it was last summer, with a fur- 
Pner disadvantage Insofar as interior 
yoney which was available then is 
not available at the present time. 
Under such conditions It seems to us 
decidedly inadvisable to maintain an 
extensive market interest 
should be reduced and advantage 
Ohoul be taken of every strong spot to 
Bell gt least a portion of long stocks.

active ; 25c to
ed and yorkers, 
and pigs. *14.50; 
tgs, $10 to *11. 
-Receipts, - SoO. 
ibs, $8. to $15.51);

1,000
13,100

1,900
92 91

89
e of 

fects
82
83% 2,600

1,60067
. 79 77 Tucketts Tobacco Also Per­

forms Noteworthy Feats in 
Toronto Market.

• •
80followed bv

_ . —th 3,000 shares.
Brompton made a new high for the year 
kt 74%, with the close at 73, a net gain 
of half a point. Spanish River sold un 
to 69 and back to 68%, leaving the net 
gain for the day at % point.

The strength of Laurentlde was one of 
the features of today’s trading, the stock 
making a new high at 237%, losing only 
the fraction at the close, at 237, a net 
rise for the day of 4% points.

Ames Holden sold again above par, 
making a new high at 102, and closing at 
the best, a net gain of 2% points. Can­
ners rose_ 5% points to a new high for the 
year at 59%, and retained four points of uv 
the advance at the close at 68. Tucketts Bank 
reached a new high for the year at 59% 
and closed 3 points net higher at 58 ’
. A.te™ 'arge declines included 5 points
0° ??i? f,°v Vya-I1i’ f^ o? 136for Howard 
Smith, 1% to. 71 for Steel of
to 122 for Shawinigan,
Glass.

95

syiï.m 

i !ôôi-
91% 91 " 91% 1,500

A. G. & W.I..187% 187% m%f184 
Bald. Loco....143% 145% 141% 143
B. & Ohio.... 40% 40% 40%
Beth. Steel...101 101 100 -166 4,000

do. B. ....105% 106% 102%103% 36,100
B. R. T. .........20% 20% 20% 20% 1,300

26% 26 26% 600
150% 151% 149% 149% 3,400

6.000
21,500

98 97%
Ajccounts 98%

100% 100%
100%
102%
104%
100%
103%

PRICE OF SILVER vi'ills* BI d<£.,Toronto/6,700s
Atlantic Sugar, Dominion Canners anfl 

Tucketts Tobacco were a lilvely trio in 
the Toronto, as In the Montreal market 
yesterday. Pools are In the heyday of 
success at present, the speculative tem­
per of the trading public being apparent­
ly such that it la easy to unload stocks, 
even at figures which do (pot deem at all 
warranted oy the present position or 
prospects of the companies represen tea. 
1 rauing was on a considerably hroaoer 
scale uian on the previous day, with it 
issues contriouting to a total of more 
uian 4200 shares.

The individual who Is disposed to be 
dubious touching the 
tempts to curb profiteering might find 
occasion for cynical 
market action of Sugar and Cannera. The 
price of the product of the former com­
pany has been fixed by the commerce 
commission, while the Dominion Canners 
Company has been made the subject of 
special federal Investigation, and it was 
announced some time ago that it would 
be compelled to alter business methods, 
which verged on the monopolistic. At first 
sight these developments would not ap­
pear likely to affect Sugar and Canners 
stocks bullishly, but such has been the 
case, nevertheless, and yesterday the 
wave of enthusiasm rose to record 
heights. Nearly 1200 shares Ot Sugar 
were dealt in locally, and the price soar­
ed nearly nine points, to 73, closing at 
71, a net gain of 6%. In Montreal, near­
ly 8700 shares of Sugar were traded in, 
the day’s high being 73%. Canners rose 
5%, to 69, closing at 57%, the turnover 
here being a little more than 600 shares, 
while In Montreal transactions in Can­
ners ran to nearly 2200 shares, the maxi­
mum price being 59%. Tucketts was an­
other hot favorite on both exchanges, 
selling up more than five points here, to 
60%, and closing at 67%, a net gain of 
3% points. It is evidently figured by the 
"street” that the advance In the price 
of cigarets to consumers is not going to 
be prejudicial to the company's business.

Movements elsewhere were compara­
tively unimportant. Canadian General 
Electric, at 112, and Provincial Paper, at 
80, held their sharp advances of the pre­
vious day. B. C. Fishing was ünwontedly 
active, but moved within a narrow price 
range, closing at 62% for a slight net 
loss. Dominion Iron weakened in the 
afternoon, when Steel stocks declined in 
New York, showing, at 69%, a net loss 
of %. Steel of Canada, at 72%, was off %.

The war loans were inclined to be 
easier, altho changes were small, and 
the trading was less active.

The day’s transactions: Shares, 4244; 
war loans, $154,250.

New York, Oct. 16.—Bar silver 118- 
1-8, a decline of 1-8 cent.

London, Oct. 16.—Bar silver un­
changed at 68 8-4d per ounce.

BANK OF ENGLAND. 40% 500T

ily t
London, Oct. 16.—The weekly state­

ment of the Bank ot England shows 
the following changes :

Total reserve Increased £ 656,000, 
circulation decreased £ 701,000, bul­
lion decreased £44,322 ; other securi­
ties increased £895,000, public -depos- 

| its decreased £425.000, other deposits 
decreased £ 20,479,000, notes reserve 
increased £701,000, government 

I curities decreased £22,885,000.
The proportion of the bank’s re­

serve to liability thin week is 18.70 per 
A cent.; last week it was 15.15 per cent. 

I Rate of discount ,5 per cent.

I BROKERS’ ELECTION WAGERS.
\ Wagers at even money were made on 

Lie floor of the Standard Exchange 
Iffcaterday that Dewart would be a 

PTn-inner in Southwest Toronto and 
•O’Neill in Southeast Toronto.

■SAXON MOTOR REORGANIZATION.
1 ' New York, Oct. 16.—A special meet- 
ling of stockholders of the Saxon Motor 

.^Corporation has been called for Nov. 5 
to vpte on the plan of reorganization.

'REPUBLIC IRON EARNINGS

TORONTO SALES. Butte & Sup. 26

C. Leatiier ..104 104% 101% 103%
Chand. Motor.136% 139% 133% 136%
Lhès. & O... 58% 58% 58% 58%
C., M. & S. P. 43% 43% 43

uo: pref. ... 65% 66% 66
C.. R. L.^k P. 28% 28% 27% 28 1,900
Chile C6p. ... 23% 24% 23% 23% 2,600
Chino Cop. .. 43% 43%, 43 43 1,600
Cent. can. .. 93% 93% 98% 93% 300
Col. F. & I.. 44% ... .... .v
Con. Candy.. 12% 14 12% 13 37,900
Corn Prod. .. 88% 90 88% 89 32.300
Crue. Steel ..238 238 235 235 % 900
Cub. Cane S. 44%’ 44% 42% 42% 12^00
Dome M............13%................................. 300

16 16% 15% 1,200
do. 1st pr... 25% 25% 25% 25% 500

Gen. Elec. . .170% 170% 168% 168 
Gen. Motors.. 304 
Goodrich .... 83% 83% 82 
Gt. Nor. pr.. 86 
G.N.O. ctfs.
Inspir. Cop 
Int. Nickel .. 29 
Int. Paper .. 64 
Keystone T... 69 
Kenn. Cop... 35% 35% 35%
Lehigh Val... 48% 48% 48%
Max. Motors. 49% 51% 49% 50 
Mer. Marine. 62'

COBALT & PORCUPINE
v

1OPERATIONS AT SYDNEYOpen. High. Low. Clo.
Atl. Sugar- .. 63% 73 63% 71

do. pref. ...114 ...............................
Com. . .198 ..............................

Bank Ham... .195’ 195% 195' 195%
Bk. Toronto.. 197 ...............................
Brazilian .... 52%..............................
B. C. Fish... 62% 62% 62% 62%
Can. Bread .. 25% 26% 25% 25 
Can. Gen. El.Ill 112 111 112
Can. Loco. ...100 ... .r.
Can. Perm. ..170% ...
Cement .
Con. Gas ....—„
Con. Smelt... 31 
Dom. Can. .. 53
Dom. Iron'.. 70% 70% 69% 69%
Dul. Sup............32 ...
Imperial Bk..199% ... .,.
Mackay pr.... 66% 66% 66 66
N. S. Car.... 11 

do. pref. ... 42 
Nipissing
Pac. Burt ... 35% 36 
Prov. Paper.. 80 ... r
Quebec Ry....
Rogers ............
Russell pr. .. 95 95 94% 95
S. Wheat ...140 ...............................
Spanish R. .. 68% 68% 67% 67%
Steamships.... 67%..............................

do. pref. ... 86 86% 85% 85%
Steel of Can. 72% 72% 72% 72%

do. pref. —. 99%..................
Standard Bk.,214 ..................
Tor. Paper . .137 ... ___
Tucketts .... 55% 60%. 55

do. pref. ... 90 ..................
War L., 1931. 98%..................
War L., 1937.100%............................- $1,100
Vic. L., 1922.100% 100% 100% 100% $62.800 
Vic. L„ 1923.100% 100% 100% 100% $65,350 
■Vic, L„ 1927.102%

Sales.
1,190ies on Sydney, Oct 16.—It is stated offi­

cially that No. 1 blast furnace of the 
Dominion Iron and ’ Stéel Co. will be 
blown in next Tuesday, and on Wed­
nesday it is expected six open hearths 
will resume operations. The rod mill 
has been placed on double shift and 
the resumption of these mills will en­
able, a considerable number ol men 
who have been employed on con­
struction during the shut-down to re­
sume work in their old departments.

GERMAN BANK STATEMENT.

Berlin, Oct. 16.—The statement of tho 
Imperial Bank of Germany shdws the 
following changes as of September 30:

1 Increases — Treasury notes. 427,086.000 
marks; treasury bills, 6,404,135,000 marks; 
advances, 7,620,000 marks; circulation, 

• l,165.or3,000 marks; deposits, 5,685-370,000 
mark- ’

Decreases—Total coin and bullion. 
653,600 marks; gold, 412,000 marks; notes 
in circulation, 1,114,000 marks; invest­
ments, 2,629,000 marks; securities, 95,- 
234,000 marks; liabilities, 111,140,000 marks 
The total gold holdings were 1,096,671,000 
marks.

ARGENTINA'S ACREAGE REDUCED.

N. Y. Stocks—Grain and 
Cotton Bought >and Sold.

60
43%4210. 6521

8Stock 25se- FLEMING & MARVIM
I Stock Brokers.

245£ 160and to 93
100155

10' outcome of at-:ol 1102 C.P.R. Building, Toronto.1BROMPTON DIVIDEND comment in the.. 70% 71 70% 71
..140 140 138% 139

80
29The directors of the Brampton Pulp 

& Paper Co have declared the regu­
lar quarterly dividend of 1% per cent, 
on the common stock, payable Nov. 
15, to shareholders of Oct. 31.

AT 1069 *53 "57% 529 Erie 16
145

10
304 296 % 801% 12,800

83 3,600
....................................1,600
43% 44 43% 43% 2,800
61 61% 60%' 60% 1,600

29% 28% '28% 13,400
65% 63% 64 7,400
70%' 68 68 19,600

35%' 800
48% 1,200

7,100
62 60% 62 17,400

do. pref. ...121% 121% 121 121% 6,600
Mex. Petrol. .253 254% 248% 250 42,400
Miami Cop... 27 ...............................
Mid. Steel ... 51% 51% 60% 61 3,300
Mo. Pac. .... 29% 29% 29 29 3,100
N. & West.. 102 ...............................
Nat. Lead ... 85% 85% 84% 84%
N.Y. Air B.. 129% 130% 127 128% 8,500
N. Y. C........... 73% 73% 73% 73% 800
N.Y., N.H. .. 32% 33 
Nor. Pac. ... 86% 87% 86 
Pan-Am. Pet.132% 136% 131%
Penn. R. R... 43% 43% 43% 
Pierce-Arrow. 77 
Pierce Oil ... 22% 22% 22
P. S. Car.... 98% 99
R. S. Spring. 99%.................... ... 300
Ray Cons. .. 23% 23% 23% 23% .........
Reading ......... 82 82% 81% 82 2,000
Rep. X Steel .. 99% 100. 97% 97% 13,100
Royal Dutch. 103% 105% 103% 103% 22,000 
Sinclair Oil.. 60% 60% 59% 59% 19,900 
South. Pac... 108 109 107 107% 27.500
South. Ry. .. 26 26 25% 25% 600
Studebaker ..131 132% 128% 129% 52,600
Stuts Motor..139 139 133 135 1,300
Texas Co. ...284% 286 281 284 2,000
Texas Pac. .. 55 55% 53 53% 4.900
Tob. Prod. ..106% 107% 103 104% 9,300
Union Pac... .124 124% 123% 124%
U. S. Alcohol.158 160 156 158 10,600
U.S. Food Pr. 88% 89% 87% 87% 7,500

1!>n U. S. RUbber.123% 123% 121% 122 
U. S. Steel...108% 109% 107% 108 

1KS do. pref. ...115%... ... ... 100
I?? Utah Cop. .. 83% 84 83% 83% i;900

2 165 Utah Sec. ... 12% ... .

30
91

6DOMINION BRIDGE DIVIDEND
The regular dividend of 2 per cent, 

quarterly has ■ been declared on the 
common stock of the Dominion Bridge 
Company, payable Nov. 15 to 
holders of record Oct. 31.

PRESSED METALS.
Cassels & Biggar report a transac- 

ln Pressed Metals yesterday at 
$245, unchanged, with $245 as the clos­
ing bid and $250 asked.

10. .*11.70 11.76 11.48 11 ."48 
35% 36

ÎO 250
30
50

24% 10
66 50share- 70

10
280 Stocks of MerityA 50 .■125

50 300
New York, Oot. 16.—Republic Iron 

and Steel, ln the quarter ended Sept. 
30, earned $3-06 a share 
stock, against 27c ln the preceding 
quarter, and $8 44 in September, 1918, 
quarter.

60 iMy Market Despatch con­
tains the latest and most de­
pendable news from the lead­
ing Mining Camps of Canada 
and the United States.

25Z
60 500 ion common Buenos Aires, Oct. 1&.—Official 

casts of Argentina's 1920 grain crop, not 
including corn, show that, compared with 
the area planted last year, approximately 
1.133,500 hectares less land was sown to 
wheat, flaxseed and oats. The reduction 
In area for what Is 817,000 hectares, flax­
seed 41,500, and oats 275,000.

Reports of areas Sown to wheat show 
in area for wheat is 817,000 hectares, flax­
seed, 1,425,000, and oats, 931,000.

fore-58 800278 s10 5$8,700
32% 32% 1,300

87% 2,200
131% 66,800 
43% 1,900

80 75% 79% 51,400
22% 1,200 

97% 98 1,400

LIVERPOOL COTTON
Liverpool. Oct. 16.—Cotton futures 

closed steady: October, 22 20; Novem­
ber. 22.12; December. 21.98; January, 
2.172; February, 21.52; March, 21.29; 
April, 21.12; May, 20.9ff; June, 20.81; 
July, 20.66.

y iv, v., i»i.,u-tb ... .*• ... $5.400 
Vic. L., 1933.103% 103% 103% 103% $10.600 
Vic. L„ 1937. 104% 104% 104% 104% $2,300 INVESTORS’ GUIDE "-•1T

Clearing of Toronto banks for the 
week ended yesterday, with compari­
sons, were:

to the
SENT FREE UPON 

REQUESTMock MONTREAL STOCKS.
«BANK OF FRANCE.4 This week ..............................

Last week .................. \
Year ago ...............
Two years ago ! !

Clearances for week 
amounted to $115,787,760 
with $89,936,470 for 
week last year and 
1917.

dearances of other cities include 
the following:

Ottawa ............... .
Halifax .. ...
Windsor .. ..
St. John, N. B.
Quebec ............... .
London, Ont. .,

.. .$74,502,421 

... 91,147,107 
.... 55,659,456 
... 64,326,560 
at Montreal 
as compared 

corresponding 
$97,030,071 in

Supplied by Heron & Co.
Open. High. Low. Cl.

99% 102

Pari* Oct. 16.—The weekly statement 
of the Bank of France shows the fol­
lowing changes: Gold in hand, increased 
355,949 francs; silver ip hand, decreas­
ed 733,314 francs; circulation, increased 
73 186,510 francs; general deposits, ip- 
creased 78,387,119 francs; treasury de­
posits,' increased. 13,966,995 francs; bills 

decreased 216,466 francs; 
to the state. 100,000,000

Sales.
[IMPERIAL BANK EX-DIVIDEND
lllmperial Bank stock sold 
dfend three peV cent, yesterday.

NEW YORK CURB.

?■„ WiIls- 90 Bay street, 
ceiv®d the following closing 
on the New York Curb 
day;

Aetna Explosives
Allied ............. ............
Boston. & Montana ""
Canada Copper .........
Cosden & Company
Federal Oil ...........
Gold Zone .........
Hupp Motors 
International Pete
Island Oil ............... ”
International Rubber 
Blarland Refining .
Metropolitan Petroleu
Merritt ........................
■par .......................
HPrfecticn Tire ...........
■gold Tire ................
TÏV Creek Produce»
"IJpulpa ...........................
1 ifnopah Divide 

wiopah Extension 
r S. Steamships ..

Ames .............. 99% 102
do. pref. ...110 110% 109% 110%

Atl. Sugar .. 63% 73% 63% 70% 8,639
135 135 134% 135

860
355

ex-divi- Abltlml
do. pref. ... 94 ...............................

B. C. Fish... 62% «3 62% 63
Brazilian .
Brompton 
Can. Cem.

do. pref.
Can. Car . 

do. pref.
Con. Smelt... 31 
Can. S. S,...

do. pref. ...
Dom,. Can. ..
Dom.slron ... 70 70 69
Dom. Glass.. 67 70 67
Dom. Bridge. 111% H*% HI 
How. Smith. .140 140 136

..135

..2 n
Mont. Power. 91 .......................... ..
Nat. Brew. ..183 184 183 183
Quebec ...
Rtordon A 
Spanish R. .. 68 

do. pref. . ...115 115% 115 115
Steel of Can. 72% 73 71 71
Shawinigan ..123% 123% 122 122
St. L. Flour..118 118% 118 118
Tooke ..............70
Tucketts .... 55 
Wayagamack. 75

70
112
136

345
" 30

250 Phone Auelatde 3660. %
52% 52% 52 
73% 74% 73 
70% 70% 70% 70% 

100% 100% 100 100 
49% 50 
99% 99% 69 

31% 31 
67% 68 . 67

600 discounted, 
new advances 
francs.

73 4,265
SOO338re-

129 ;quotation! 
stocks yester- DIV1 DENDS DECLARED.

Montreal, Oct. 16.—Dividends declar­
ed: Dominion Bridge Company, regu­
larly quarterly dividend of 2 per cent., 
payable Nov. 15 to holders of record Oct. 
31; Brompton Pulp and Paper Com­
pany. 1 egular dividend- of 1% per cent., 
payable Nov. 7 to holders of record Oct.

J. P. CANNON & CO,....$8,749,630
-------  5,023,474
-------  2,249,189
-------  2,526,382
.... 5,693,117 
-------  2,862,996

49% 49% WINNIPEG GRAIN MARKET.

Winnipeg, Oct 1$.—Cash and future 
markets for coarse grains were virtually 
unchanged today. Oats closed %c lower 
for October and %c lower for December 
and May. Barley closed %c higher for 
October. %c higher for December, and 
%c higher for May. Flax closed 5c low­
er for October, 8c lower for November, 
and 3c lower for December.

Oats—OcL, open 81c, close 80%c; Dec., 
open 77%c. close 77%o; May, open 80%c, 
close *0%c. '

Barley—OcL, open $1.31, close $1.31% ; 
Dec., open $1.20%, close $1.20%; May, 
open $f2ti$, close $1.22%.

Flax—OcL, .open $4.14, close $4.10; Nov- 
open $4.06, close $4; Dec., open $3.91, 
close $3.89; May, open $3.95, close $3.95.

Rye—Oct- close $1.33.
Cash prices: Oats—No.

3 C.W.. 78%c; extra N 
No. 1 feed.

595 5,900
91,100

and a 93VBid Ask STOCK BROKERS.
Members Standard Stock Exchanga 

68 KING STREET W., TORONTO 
Adelaide 3342-3343.

31% 210
9% 10 68

11 3-16 1 5-16 86% 8686 20080 82 . 53% 59% 58 ;WUlys-Over- 36% 36% 34% 35% 24 
Total sales for day, 1,410,100 shares.

MONEY AND EXCHANGE.

London, Oct. 16.—Money, 2% per cent 
Discount rates, short bills. 4% per cent. 
Three months’ bills, 4% per cent.

1 11-16 1 13-16 70 500
11% 11% 1,7253 ^ Announce Bank Clearings

Of the Chief Cities of West
8% -----------

. Winnipeg, Oct. 16.—Following are 
2-/ bank clearings for the principal cities of 

western Canada for the week ending to­
day:

Winnipeg, $59,913,349; Vancouver, $12 - 
15 388,553; Calgary, $8,589.528; Edmonton.
54 $5.527.488: Regina, $5,428.423; Victoria.
8% $2,478.029; Saskatoon, $2,254,922; Moose 
7 Jaw, $1,887,002; Fort William, $878,465; 
2% Lethbridge, $710.403; Medicine Hat, 552,- 
7 784; New Westminster, $543,641.

85060 .8$
LOUIS J. WEST & CO.

Members Standard Stock Exchange,
MINING SECURITIES ,jj

Write for Market letter.. 
Confederation Life Hide.. TORONTO.

11012% 12% 31.135 130 130
237% 233 237

200Lyall .... 
Laurentlde

34% 35 2,660 NEW YORK COTTON.8% 13724%1 1997% J. P. Bickell *Co- 802-7 Standard 
Bank building, report New York Cottyn 
Exchange fluctuations as follows:

' Prev.
Open High I>>w Close Close

Jan. ... 34.36 34.40 30.86 34.18 33.84
Mar. ... 83.86 32-.9S 33.48 33.77 33.60
May ... 33.75 33.75 33.18 33.53 33.43
July ... 33.45 33.48 33.15 33.35 33.35

... 34.80 34.80 34.30 34.45 34.28

... 34.65 34.68 34.18 34.53 34.27

.24 24% 23% 24
.1.51 154 151 152%

69 68 68%

1,670
1,090
3,615

2% Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follow*;

Buyers Sellers.- . Counter. 
N.Y. fds... . 3 39-64 pm. 321-32 pm...............

% to %

i
25% 26%

135 140
6261 1 1-16

8 305
53% Barley—No. 3 C.W.. $1.35; No. 4 C.W., 

$1.25; rejected, $1.15%.
1 N.W.C., $4.13; No. 3 C.W., 

No. 3 C.W., $3.95; condemned. 
$3.80; track, $4.10.

249 Mont. fds... par.
Star. dem... 431.90 432.25
Cable tr.... 432.60 433.25 ....

Rate in New York, sterling demand, 
4.16%.

par.
160

2 C.W., 81c; No. 
o. 1 feed, 79%c; 

77%c; No. 3 feed, 74%c.

674 Flax—No. 
$4.06;

49060 ‘65 56%
76 73% 74ft 1,995

1,860
Oct.
Dec.

l B, 1r
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We Recommend

Wasapika
for

PROFITABLE
INVESTMENT

Full particulars regard­
ing the property and 

developments will 
be furnished up­

on request

Isbell, Plant 
& Co.

Standard Bank Bldg.

WANTED
A Block of Mining Shares

MUST BE ACTIVE.
In exchange teé

AH or Part of 100 Acres of Fruit or 
Tobacco Land in Cuba.

APPLY BOX 4*. TORONTO WORLD.

bank clearances

'

PANNING 
FREE GOLD
Free gold has been penned at 

Intervals over the entire length 
of the Immense# heavily i/lner- 
allzed sulphide dyke from which 
the Big Dyke property, now at­
tracting such wide attention, 
takes Its name. Wherever teste 
have been made on

BIG
DYKE

tho workers have been able to
pan gold, and nudgets are found 
on the surface. Our Informa­
tion all Indicates that the pro­
perty will become a big pro­
ducer.

Immediate purchase of 
this stocky at 30c is strong­
ly advised, as the price 
will soon advance.

National Brokerage Co.
UMITED.

C STREET 
TORONTO. 

PHONE ADEL. 3007.

86 KIN WEST,
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