for Cured, Hid

Hides, 16¢ to u.:’ .
o 26c per Ib.; Ho:
ach; Sheepskins,
hed Wool, . 370
ool, 68c to lle
olicited.

, Eimited

ht 157 cattle,

I Uncertain at Openink,
But Dmlops'Decided
Strengtb

v

"PODLS AGAIN ACTIVE
in Locomotive, U. S.” Steel
d C.PR. Prominent in

P,

v ﬁ' York, ¥eb, 26.-Wah street's
fnability to draw any” very deﬂnne

: ‘n-e!anoéﬁor probably ac-"
ted for ihe  uncertain .trend -of

H Dome, xMclntyre an& Peteh S
lon Llie Are Amon'k lnuel-‘ :

1y ‘Bar ollm c'osed unch-ngod yes:

terday at 42 i
W/n in Now z/";dw*.", o b B y

~'1'ho local. mlnllx market "not as
yet made the response that might have

been expected to 1mproved ‘conditions |
1in, other exchanges since ‘the heavy|cC

i,

deellnn and extreme pecsimlam
Wall street last fall, Good judges. ol
ket com!ltlons are . ofﬁhe opmion,
ever, ta reversal of form may
come at almost any time, and a ‘broad,
vaactlve market be launched safid sus-

1 Tonou'ro s-rocxo.

A e s

Cyanamid com........ ...
referred Pereresiuey,
] n - com.

14%

--.c-n

Cdnada Cement
do. preferred ........;..
Can. St. Llnesd com. v, ..

! sesssenane

ectric .

City DAILY Dref.ahssoe:
Confederation Life . 37
Cons. Smeltern :

Consumers’ Gas

Crow's Nest .

P0G 5 iR visd Vevic

Dom. Canner; pret,

Dom, Steel ¥

Keora
| Kirkland Lake

i)
2 L T
shevanPEme i

fessnag SpmpIpAIL.

Da:
ivome Extension

| Dome Lake .....:
Dome Mines

Savssredite’..8,80
seemesvesvsenes 1%

M, asonn

) sevnee o

Gold Heef
Hollinger
Hemes .

ration ...iedfe eedsiea,
PR T e e SR 4L R
K T AN
Lake Shore ..
McIntyre .i...:
Moneta: .....an verifFeqeie.
Newray Mines ..peov-vveoe
Porcupine Crown
Porcupine Gold .

P R TR

Cefshrncnss

.| Porcup.ne Im

Porcupine le
Porcupme ns
Schumacher ~Gold

Teck-Hughés
Thompson-Krist ..

.‘:.

dawevenne

Disbursement Cut by Directors |
From Eight to Four
“Per Cent.

l’l‘l‘l’S SCOR!:'S POINT
-h.--- s
Directprs Blocked in Project to
Increase Size of .
Diréctorate.

Largely as a 'result of .the, increased
wage scale which the Toronto Railway"
Company was forced to accept last sum-
mer, but:with’the’ high cost of all ma-
terials as a contributory cause, the di-

PAGE THIRTEBH

MONTREAL

|n making an Investment the sejection’ of the security is the most

Important factor,

Write us for advice before making a purchase,

Il 'SBELL, PLANT & CO.

¥

Mombcn Standard Stock mmngo.

BROKERS

Standard Barxk Bunldmg, Toronto

Te’oﬁhem Main 272.273,

Send tor copy of "Cnnadlarj Mining um"

ey

HERON & CO.

~ Members Toronto Stock Exchange

WILL BUY

50 Niagara Falls Power.

75 Can. Machinery common,

20 Northern Crown Eank,
$5000 Black Lake Bonds,
20 Ford Motor of Canada.

$2000 Sterling Coal 6 p.c. Bondl.

50 Steriing Coal common,

WILL SELL

bl Mcbonﬂd pref.

50 Standard Reliance.

100 Collingwoed Shipbidg. com.

20 Canada-Mortgage & Investment.
10 Trusts & Guarantee.

3 Mississauga Golf

1 Lambton Golf.

Duluth-Superlor 0mmunlcau with us if you wish to buy or sell any listed or unum ucurlty.

TORONTO :

steers and ' heifers,

hdurm: the  early part oi 1o~
> cows, and $8 to

rectors: of the compmny have decided to
s trading.

West Dome Con.'
Mackay common ., reduce. the dividena payment from eight

tained; “In ‘a 1 .
general senae, mining o b ol s i 62 Wasapika .5....

lwclu rewohed rock bottom some time

PAPFesenan

n & Hisey.

850 1l 11080 lb;.
. at $10, -.na‘

b0 .

bibs,. at $11: 1’ 1080 18
. at 815, 2ug 1, 66

bull, 1370 Ibl.. at 1
700 -1bs., at

P Bons' e0id 3 GesE
ns #o
. each, at $11; 1, 950
, 1210 1bs., at 'lo
25: 9, 1030 Ibs, at
$6.75, and 1 bull,

" & Arm i
Armstrong sold §
he prices quoted below:
960 Ibs., at $11.25; 1
960 bs., at $10.75: k )
i
‘b 3 3 5‘3081?0‘"1“1 ”.
8., ‘a e
Ibs., at 3 g

ennedy, leltod.

ennedy, Limited,

y at prlcu: .
1030 :u.u;

7o 15 9somu.. ot 910
$9:15; 2

«nso lbe at § 40;
land 4, 900 1b

Ibs., -at $9.

, 1620 1bs., at 310 1.
1280 1bs., at $9..
nns, Limited.
for Gunns’, Limited pa
or the stéers and and heifer

and bulls steady

FFALO LIVE STOCK,
,» N.Y., Feb. 26. b
steady.” i

rpt-. 1000; steady;

pts, 1100;  strong; h
b; yorkers and light

pts,
3 to m- few 17

GO LIVE STOCK,

26,—~Cattle—Receipts,
Lteddy, Beeves, 3885
s and feeders, $7.65 |
nsd ‘helters. $6.75 to

b 53,000;. mark
D *$17.50; i
$16.65 to

%0 ough,
: pl‘glu 812 50 to $16; bulk

bs——Recel ts, 14000 nuf-
ative, 310 25 'to $18.80
$13,75 to $17.15.

f CATTLE MARKET.
b, 26.—Receipts this morn-
ds totaled 100 cattle and
b cattle and hog
unchanged prices.
gS was strong,
Butcher steers, ' $§7
, ©36.50 to $10.50;
bulls, $6 to $8.50;
lves, $6.50 to §
sl‘) heay fes,

’

CATTLE MARKET.

. 26,—~No hogs were
local market today,

about one carload of €

Id at from $10,50 to ’10 {

CEDING;
DANGER IS PAST

ooy

vle lce Jam, Homvﬂ‘
bat More Main May
ing Disaster,

+ Feb, 26~With hy
ing the floor of KomoK
strict for miles arous
d residents at m
their homes, the Tham
e this afternoon to slow
ith” sharp weather: .
million” little strea
ood cut off, the dang
past, at least tempors
nile ice jam,,
her mild spell and raif
1ay “bring disaster.
Fht the water is at (B8
since the July flood O

a

OLISH PREMIER.

cian by inclination, *
Warsaw University,

r five. years a8 aSseSSul
department in the JFoW

n to practice as an aGVes
g lectures, meanwhile 8%
is spare time he E
n Polish history.

R WILL RECOVER-
. 26.—Holy Cross K
that Premiler Bre

umbia continues to

pprehension as to
e attack of pneumos
attending physicians.

G’S POPULATION:

eb, 26.—The new iss
tory indicates {I

bn _of Winnipeg, incis
s within the civie

w 262,071

however,
menade the “whole dis=

-i

The

; W momy was quoted at 6 per cent,

"Tofonto ;

S
v me of bullnen exhibited but little
1 ¢ The buoyant market in

; most entirely lacking.

. market. - Sales of 13 shares were made

.58, there can be no extensive decline.

w Were dull and steady,

feel.ng was thrown off later,
représentative rails, ship-

tantial: gains. in-the last hour and

arting “additional atrength to va-
‘mpécialties.

ols enlivened the session hy 8po-

adic activity in.specllative’ issues,

dwin Locomotive .made up the

r part of its abrupt descline,

ning over six 9olnts Amerlean

: 1 obacco | also’ advanced al-

most ‘fiv -pqiqu,jwlt'_n another rout of

‘shor : s T
Incl ‘among the other two to
four gainy were Texas Company,
Marine . pre'temd, Atlaatic Gulf, In-
“@ustrial’ Alcoapl,” American Locomo-
estinghouse, Pacific Mail, Hide
and Loon-

U.S. Steel guided the seasoned in-
strials, Mvdnclng 2% points, and

“strongest. .of the rails,
Paclﬂc gaining three points,
to two points for.prominent
‘Sajes amounted .to 485,000

o ongy opened at 4 per cent,
~ Put soon rose te 6 on a broad demand.

ane

but. the supply was ul-
er negﬂgﬁblg
bonds were strong, but the
general st, including Liberty issues,
was incun«l to ease., Total sales par
yalue aggregated $8,465,000.
« Upited States old rluues were un-
hlrhgod on call

lN LOCAL MARKET

Railway Shares
- Quiet—Some Buoyancy is
Shown by Brazilian.

The odd lot buyer.was prominent in
the small dealings on the Tcronto ex-
change yesterday, and as a result ;
transawtions onvered a somewhat wmer

thén  usual of Iate, altho the

the mernoun had little . or no effect
upon the course of prices hefe. Tliers
was some encouragemedit, too, in the
January bank statement, showing as it
4 an increase in the amcunt loaned
on call in comparison with the .figures
for ‘Dacember, altho the total is still
below: that for Januamy of 1917. How-
ever, for the time being lsted securi-
tes lack power to attract other than a
amount of investment buying,

fle the speculitiye element is’' al-

The action of the directors of the
"l'oromo Raflway Company !n cutting
the "dividend in two did not become

until afller the close of the

yestetday at from 61 to 60 1-2, While
& reduction In the disbursement had
‘been anticipated, the cut is more dras-
‘tle than had Héen generally looked for,
but as the minimum price of “ralils” is

Canada Nteamships common, which
bas been 'qiiet and heavy. since ithe
directors ‘fafled tn sct n the dividend
at A recent meet .g, lost half a point,
selling at 49 2-4, Dominion . Steel
Jfirmed up to 60 1-2, but Scotia Steél
was heavy at 66 and Mackay sagged to
77 1-2, a point lower. Brazilian. on
the other hand, was buoyant, closing
at 35 °-8, a gain of 3-8. The war loans,

The day's transactions: Shares. ex-

clusive of mininz stocks, _345; war
loans $17300,

LONDON STOCK MARKET

'aﬁtive than on Monday anu was shad-

‘the matter has yet been made, bt

‘the option.or whether it is becadse of

London, Feb. 26.-—The- sales of na- |
tlonal war honds last week amounted |
to over £21,000,000, which, with thei

. Mquidation of some deceased estates

accounts for the dulness of gilt- odgm]'
‘securities on the stock exchange. The |
market otherwise was steady today,
with colonial bonds and rubber and
#iipping shares in -good rTequest, and
there was continued
stocks and  Australian mines.

“ Money was in better demand, and
dlscount rates were steady. {

PAY SWISS NOTES lt

New York, Feb, 26.—Announcement |
was. made today by Lee, Higginson
& Co., the hankers who negotiated the |
sale. of $15,000,000 Republic of Swit-
zerland notes in - this market three
Years .apo, that payment will be met
on 35,000,000 of the notes falling due
March 1.

One-third of the notes fell due and
were pa‘'d off in March, 1916, and the |
remgining one-third matures in 1920. |
To,encourage. investment in United
States sccur'ties, holders of the notes
Wwill be asked to-accept treasury certi-

tes of indebtedness.

+FORD STOCK 'CLIMBS. 7

Windsor,
of C1n<d1
share on

26.—The price of I'ord
stock advanced to $227 ¢
the Ontarfo Stock Fxcl'mnqet
¥esterday. This is a gain of approx!-
tely 50 points over last- week’s prices.
igher prices for autos is given as the
€ause for the advance.

Feb.

LlVERPOOL COTTON.

Ldverpoo!,
Hlosed very steady.
Feb. ' 2416; March, 2386; April, 23.65:

¥, 23 44: June. 23.27: July, 23.10. Old
“-""tﬂcta (fixed prices)—Feb., 22.37; Feb.
and March, 22.28: March and April,” 2219;
Avrﬂ and May, 22.11; May and June,

} June and July, 1.98.

Fe h "6 —Cotton futures

New contracts—

| in width, and has been drifted on for
| over
| of the ore shoot.
buying of oil | p

ago, and sincé then there have been
rallies ‘and dips alternately for the

reason that floor traders naye swung |
from-.one side of the market to the

other alternately to make 4 quick- tul

Ma.p“l. rf o?‘m
» erred .
Mon'a.rg;. com. ..

BRI s & 4o'
SN ¢ s 'on 006800 s

rn 8.
of two or three points, but there ar# Penmans’ €OmMmon ........

signs, it is contended, that short-call-
ing is .not likely to continue a pro-
fitable occupation much longer, and
that the long deferred upward move-
ment i{s not far distant.

" The undertone yesterday was good
but with - ‘no dec.ded trend. Dome had
better support, selling at $8.65, Hul-
linger continued around its recent level
of $56.00, and Mcintyre ciimbed a point
to $1.42, West Dome ‘anl‘ Dome Ex-
tension werd both firm and in ‘good
demand, Wasapika held its gain at 387
and Davason at 856%. Apex was less

%. Dome Lake underwent a fur-
ther reaction to 24, a loss of 2% and
Newray was easier at 20%. :

Peterson Lake Strong.

In the Cobailts a strong feature was
Peterson Lake, which advanced a point
tor 10, closing .at the best of the day
with 10 Dbid and. 10% asked. It is
stated that interests that seek to -pur-
chase a large block of the stock have
offered to pay 15c¢c per share. Wiile
this is five points abové the present
level, it is pointed out that any fairly
substantial order can be f.lled by
marking up the price only ds the float-
ing supply is lim.ted. The vein lo-
cated recently is said to be showing
higher values the further it is explored,
and the slimes which the courts have
decided belong te 'the company are
an extremely valuable asset, McaKin-
ley-Darragh < was unloaded in quite
liberal volume but- the offerings were
steadily absorbed and .tho the price
broke, at one time to 6503, there fol-
lowed a rally of a point, so that Mc-
Kinley closed the day for « ..-. gain
of one-half.

Timiskaming weakened a polnt to|.

27%. The Timiskaming Mining Com-
pany have discontinued wwin. on the
Hohenater property at Kirkland Lake,
No official- annbuncément concerning

work is completely suspended. .. Whe-
ther or not the cessation of work is
due 'to a ‘helief that the property is
not worth’ thé - $60,000 caded for in

the somewhat. severe terms of the op-
tion has not been stated. The mining
plant removed from the North Dome
property to the ‘Hohenauer, it is un-
derstood, may be removed by the Tim-
iskaming from the Hohenauer, pro-
vided they so decide to -do. .This i$
made possible by ‘a ‘special clause in
the option agreement.

P

IMPORTANT DEAL IN
MATCHEWAN DISTRICT

Option is .Stated to Have Been Taken
. on Clavidson Property.

o e

A deal for the Davidson property in
the Fort Matchewan district has, it is
stated, been effected in New York
with the interests who recently ac-
quired an oplion on the Otisse claims.

A sum running well into six figures
is said to have been fixed as the ulti-
mate purchase price, and a large cash
payment to have been made at the
time of the signing of the option.

The Davidson. group of claims.by
reason of their having been the first
on which gold In spectdcular gquanti-
ties was discovered iu the Township
of Powell are considered to be among
the leading claims in the new district.
{ The exploration of this group will
have a more or less vital bearing on
the entire field.

Chambers-Ferland Ore Shoot
Is Showing Great Promise

Development work s showing the
recent strike of high grade ore at the
Chambers-Ferland to be of even more
importance than at first supposed.
The vein is from four to five inches

26 feet without reaching the end
f The work is being
carried én at a depth of about %80
eet. THhe vein is not a new one, but
Is believed to be a continuation of
veh No. 16. i

DECLINE IN EXCHANGE !
IS ENCOURAGING SIGN

Representations Put Forward on Can-
ada’s Behalf Will Succeed. !
Montreal, ¥eb. 26.—The decline in
New York exchange in Montreal from
1'4 premium to 1 per cent. is the
strongest indication of what may be
expected from a complete success: in
the representations being put forward
on behalf of Canada. The decline of
% 1is generally considered to be purely
sentimental, and that being the. case,
the conclusion would undoubtedly
have a much. greater effect. Accord-
ing to the nature of suggestions, as
contained in various despatches, 'the
object will be to obviate remittances
at present necessitated by the
trade running in favor of the United
States and substitute for these a sys-
tem of credit extensions of some sort,
or by a species of triangular arrange-
ment between the United States, Great
Britain and Canada. This is sa'd to
be $4 0,700,700 a year. On the as-
sumption that the arrangements nnder
discussion would offser thig’ balance
of trade to the extent that it would
no longer be necessary to pay pre-
mium, the conclusion 1s reached 'n
some quarters that saving to Canada
would amount to $5,000,000 a year.

as

Petroleum .....
Prov. Paper com. .

do. preferred ....
Russell "M.. C. pref,
Sawyer-Mdssey

do. preferred .,.........
Spanish River pref. .......
Standard Chem. pref. ...
Stéel of Cangda com. ,

do. preferred ...........
Toronto Paper
Toronto Raflway ........
THOLtNOWEOY: <o coscovesierosds
Tucketts com, .......
Twin City com. ...,.
Winnipeg Ry.

Banks—
Commerce ...........
Dominion  ..ceciicieiisoniy
Hamon s .eievonscivbioegs

seessdnen

“rransvene

sevesnnunnge

e,

teaprepssnsnsepiesanas

Btanderd ... 0e0isleiiny. B
Toronto

Loan, Trust, Zie.—
Canada Landbd ..........
Can, Permanent
Colonjal . Invest. .........,s .,
Hamon Prov,: ....iiveeesv i
Huron & Erie ....

seavsss s

epraseia

National Trust . ‘
Toronto Mortgage ...

Bonds—

PeRmaRTN cCic.liiiiiiivios
Rio Janeiro

do. 1st ‘m't'g., 5 p.o.....
Steel Co. of Canada .....,
War Loan, ng e
War Loan, 193
War Loan, 1937

89
it

TORONTO SALES,

Op, High, Low. CL Sl.lea
Brazilian .. 35% 807% 36% 3567% 69
FiN. Burt pr. 84%, 84%- 84% 84%
Dome M, ..8.65 8.65 8. 65 .65
Dom, Steel.. 60% 603 60% .60%
Locomotive.. b8
do. pref.. .. 83 83 83
Mackay ...., 1%
N8, Oar . %
do. pref. ... 31
N. 8, Steel.,., ]
Steamships. -+ 41 - 4
do, pref, .., T
Steel of Can.
pref., 87%. 87
d Gg

Tor, i, i el
Prethewey .. 15 L A |

Twin - City ... 63% 63% 631 63%
Union Bank:. 144 144 144 144
‘Winn. Ry. .. 48 48 48 48
War L., 1925. 94% 94% 0945 9435  $300
War L.. 1937, 93 98 93 - 93

4
18

UNLISTED. STOCKS.

Brompton . ...iseeven suese
k Lake com...........
do. preferred . ...seseeess
do. income bonds .......
C. P R Not®ivolioesen
Carriage Fact. com.......
do, preferred ........ees
Macdonald Co., A,
doy preferred henesennn
North Am. P. & P......oss
Steel & Rad. COMscesoinse
do. preferred
B0 DOIES .ciissssecnerss . B9
Volcanic Gas & Oil.,...... 120

MINES ON CURB,

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
curb, as supplied by Hamliton B, Wills,
{n the Royal Bank Building, were as fol-
oOwWS

sesvesanene

Dome Extension......
Dome
Hollinger ....
MecIntyre ......
Vipond ...... '
West Dome Cons,
Buffalo ... .
Crown Relerve ' 2
Korr 18K® ....cicuuvs woupabs
1a ROBO ...00000000es
McKinley - Darragh

Newray ..... ...

Nipissing

Peterson Lake ‘
Provincil ...o. seodn assos
Timiskaming

EEER)

MONTREAL STOCK EXCHANGE,
Supplied by Heron & Co,
Op. High. Low, ClL

Bell Tel. ....130 ...
B.C. Fishing. m
Brazilian ao. .ges
Can, C ‘ oo
Can, 4 .
Can, Ve | e "
Con. o 3 4 75
Can. s
Can,
Dom. Iron ... 6 608,
A, Macdonald 141; ...
N. 8. pref.,..105
Penmans .... 7
Riordon 0% 121
Steel of Gan.. 5
Toronto Ry.. 6012

Banks—
Nova Scotia..248

Sales.
R o S 2

10
60

120% 121
601 60 60

5|
3‘..1"“

| Union Pac, ,.121

‘| Distillers ....

26.
60| U

-ghmor;-ll‘eﬂa.nd

A,
Crown Re:erve AS v s

peven

asnesan®...

wasbebssnna

on Bay
Kena.beek 'Con
Lorrain

N

Mining Corp.

| Nipissing A

OpPhIr .. v’ sivsshdosrsnsns
Peto'mon Lake ‘epncenien
Right-of-Way . ieedseonces
Provincial . Ont. ,eoepnee.
Bilver Leaf ... i4.+s .
Seneca-Superior . seam oo
Timiskaming ...... ...
Trethewey .....s .qfsatevs
¥/ottlautor e T
ork, ONt.  ..ovusssanpssses vi
p—

TANDAND SAI.ES.

e e

Op High. Low. Clm sme-. ?
4% .. 1,600

2,000

35 4,500 |

Dome Ex... ol 12;000

Dome Lake. !Z 3 24" bia 421

Dome - M....8.6 5
olly Com...5.00"
Intyre ‘141 m 141 142

Newray M., zo%... A0NG

Schumacher,: 32 i P R

T Rk ..o 0 el
%%% 11% 1% 11%

300
2,600
2,500
1,000
1,000
W. D, Con.. 7,000
Wasapika .. 3,00/

Silver—
Adanac

vera

Trethewey... 15% ... .,
Total ules—:l,uo’

NEW YORK STOCKS.

J P. Bickell' & Gv., Standard Bank
Building, Toronto, weport flbctuations .in
New  York Stocks, as Tollows:

muw.crau Sates.
&332 15% 153

Neow Hampt.s o8

NoX 713 "20

” ﬁi
i 1% 71
St. Paul .... 89 438 40

.Facitic and Souﬂwru—-— .
Au,uuon seve 80 ¥R 60
....146 148% 145 147%

Mo, Pac. ..., 20% 28. 22%

zor, Yac. ... 844 80% 844 85%
sSouth, Pac.., 86% 88 86l 88
south, Ry, .. 24 . 241 289 24%
122% 121 121%

Ches. & O... 643, bb%. b4 b4%

Col. F. & 1.. 38% 39% 38% 804%

Lehigh Val... 58

renna. Por ol das

Heaaing ..... 76 % 16 1%
Bonds—

Angiw-rrench 89% 90% 89% 90%
Industrials, Tractions, XKtg.—
vees 122 . 1238 14173 122%
Aws-Chal, ., 26 = 27% 26 26%
Afir Brake ..,130% 137  13b% 137
Am, Can, ... 40% 41% -40% 41%
Am. Wwool ... b2y b8% 62% 53%
Anacondsa N, . 63% B4 639 64%
Am, C. O.... 81% 82  81% 32
Am, Beet 8.. 81" 82% 81y 82%
Am, Bug. Tr.107%107% 1074% 107%
Baldwin ..... 7 i 78,& 8% 18%
L S N 804
BRYT .. 8%
Car Fdry. ... 8%,
Chino 4 43'%
C, Leather .. 71
Corn rrod. .. 33%
Crucible ..... %

’5”‘ 52

Coalers—

Alconol

Granby ......
Goodrich

G. N. Ore....
Ins, Cop. ....
Kennecott ... 33

Int., Paper ... .
Int, Nickel .. 28%
Lead veseb8 ...
64%

28

93%
31

45 6

Locomotive. .
Max. Motor,.
Mex. Petrol,.
Miami .
Marine ..., 20%
do. xef o
chs.da. Cons. 18%
Pressed Steel, 60
Ry, Springs.. 52%
Rep. Steel ... 77 %
Ray Cons, .., 2 %
Sloss

Smelting ..., 82%
Steel ¥Fdries.. 65
Studebaker... 51
Texas Oll

82%

50%
1% 51% 49% 50%
. 148% 152% 14814 15214
S110 110% 110 110%
95% 975 95% 97%
39 40
82% 83%
417 42
18% 18%

. 40
Utah Cop. .. 82% -B3%
Westinghouse 41% 42%
Willys-Over.. 18% 187%
Total sales, 446,500.

o

MONEY. AND EXCHANGE,

London, Feb, 26.—Money, 3 per cent.
Discount rates, short and three month
bills, 3% per cent,

JANUARY BANK STATEMENT

Ottawa, Feb., 26.—The bank statement
for January issued by the finance de-
partment today shows a considerable de-
crease in note crculation, notice deposits
ang deposits outside of Canada, is
an inoreage .in call Joans in Canada and
in current loans outside Canada. De-
mand deposits are $10,000,000 down from
Decembher, when they ingreasel over
November §31,000,000, the explanation
given of that lmrcase being that it rep-

Reserve funds

Note circulation
Demand dey s ts

Not'ce deposits .,
Current coin

Dominion notes
Deposits central gold reserve
~gl} loans in Canada ,
Call loans outs'de
Current loans in Canada
Current loans outside~
Total Dabilitlgs ....
Total assets .......

resented q:repamtuon by jlarge subscrib-
ers to make heavy Vietory Loan pay-
ments, - Presumably t those payments; in
part, account for'last .month’s decrease
in. the mu?. :ln it ‘t.enmdon inid
that deposits always a cy to
decrease at this perfod of the year, busi-
néss ‘being generally quiet, The prinei-
nal figures for Janvary, 1018, compared
with December, 1917, and January, 1917,
are af follows:

Jan., 1918 Dec.. 1917. Jan., 1917
<14161,293 § 114,100692 $ 113,337,875
171,874,464 192,923,824 133,358,187
559,777.23% 569,441,871 427,308,526
500.314.256 995.978.013 864.163,344

82,032,863

443,567
g 167,509,121

184 049,958
750,000 ., 97,270,000
Loy 71,779,020

76.239,201
132,687.066 134 483,482
858,523,298

§55.506 506
290 111,581,098

116,420,243
592 2.081:722,892

1,992.379,080 ,
2,237,867,216  2,323,163,783

‘;06 AT9.147,
§5,989 511
1,691,087,174
1,998,516,347

s,sso :
200

0| of the number ¢

0| whi

.| May ...

per. cent:-per annum to four pef “cent.
The next.quarterly -dividend, payable on

‘common stock of $12,000, 000,

in effect since Oct, 1. 1911,

«he directors yesterday afterncon, sub-
sequent to the speciul meeting o{: ‘share-
holders, at which® Herman itts of
Ottawa succeeded, by wlthholdlns
proxies for 5000 shares placed

directors to increase the size of the. di-
rectorate from seven to nine members.

vote of the shareholders to
uhange. and this was not torthcomlns
. A Drastic Cut,

the dividend in.two would be takeén. iIn
fthe year's report, presented to the share-

Tesult of ‘the arbitration

year's operations,
| company of $630,000.

 and paying - dividends, -but, as due pro-
i=2ight per cent. dividend, amounting to

pany

$5 48,000, but the policy of the directors
is to conserve this, in vle‘zlv of the ex-
iration of the franchise 1921, ‘since,

usen mtrhufo vnlue ot the securl-

Strategy of P
At the shareholders’ moeunx yemrday,
it was brought out nzat
h&l%; 68, 000 ‘Shayes-and p;
g ers .
"8600 more da xotal of

‘qen«:ﬁw 8000 dhares, . wh)ch he - refused,

and tha
vontﬂbuted

that they wero "ln Atlantic City.”” If he
had..offered. voté them,  there would
have been a total of..84,600 shares repre-
sented, or 4500 more. .than the . required
80,000, namely, two-thirds, of the
120,000 shares outstanding, A simple ma-
ority. of. the. premlbuj to
ve sufficed to. carry the bylaw. !ncteu-
ihs the “’iu of .the directorate,
4 illiam Mackqnzjo wbo t{
announc d At _the' ofitse ]
shareholders present m
would be to'carry the

‘its -passage legal”
then proceeded

proved himself a master of strategy by
to vote his own 100, shares to

proxies which he would not vote.
Sir ‘William - Mackenzie, : jin explwat!o

was sometimes-difficult to get a gquorum,
smentioning. the :fact 'that three of the di-

‘States.

When_ the report showed that the re-
quisjte humber of votes was lackf
meeting was adjourned until Apr

e

Doum'rou IRON FIRM

Montreal, Feb. 26.—The local stock

0 market fogged. along today without pro-

viding anything in the nature of a sen-
,sation. There was a little more trading
in Iron and It was by, long odds the most
active stock. It opéned at 60, unchang-
ed from yesterday, and closéd three-

Riordon ,was a liftle str r, rallyin
from 120% at the close yemay to}iﬂ?
Tram Power in the unlisted, which
rallied to 26% to 25 yesterday from 24
the previous day, was 241 to 25, This
wal attributed ih the street to reports
of the unionizing of the company’s em-
ployes.

4 quarters up.

GRAIN AT WINNIPEG ﬂ

wheels was much lighter,

previous days.
2¢c better.
continued very strong,
ic rrower on Nos. 2, and 4 grades,
to 3¢ better, -

Cash fiax was quiet,

with
light.
ter

and %c higher for July,
Barley closed 2%c¢c higher for May.

4%c higher for July.
Winnipeg market :
91%c; July, 93%c to 91%c.
Barley—May, $1,76% to $1.
Flax—>May, $8.56. to $3. 57%,
wc’an7 ! Oats—.
ash prices : a No. 2 C.W., 96%¢;
sr;.;(; 3 SWI 1,93%(:2‘9 exg:a No. 1 r:s/zd
¢;  No eed, 89c¢ 0. 2 do,, 86
Barley—No. 3, $1.74% g T
rejected, $1.41; !eed 31

-

W., $3.50% 3 No, 3 C.W., ;"3%

CHICAGO 'M'ARKETS.

prices en the Cmcago Board

/ Open. High. Low,

Corr—
May .. . 126% 127
128

of Trade:
Prev.
Close.
126%
1273%
88
29%
48.65

26.02
26.25

25.27
25.70

Close.

126%
1238

126%
b, i...:188 128
| 0 P S
Oats—

7%

AMay ....
Mar. .... 88%
, 42.65

Jerk—

La.rd—

May 26.17

Jul, ',-t. 40 26:40
e

/ ¥
May ...7 25.40 25.45
.Tulz sess PO 85 25.85

8814
89%

48.65
“26.17

87%
881

48.20 -

26.05
26,27

-25.30
25.70

87%
88%

48.35

26.12
26.32

"25.35
25.75

Aprll 1 next, will he one per cent. on the

instead of
two per cent,, the rate whlch has beén

This action was taken at a meeting of

the
4 in his
hands, in blocKing the program of the

According to thé company’s bylaws, it
was necessary to bring out-a two-thirds
effett the

et reductlon in“the’ dividend had been
expected, but it was not generally an-
ticipated that the radical step of cutting

holders at the annual meeting on Feb. 6
last, bitter complaint was made of the

proceedings,
touching the men’'s ‘demands for higher
pay, and it was pointed out ‘that, a8 the
added financial burden had applied to the
titer part of 1917 only, the strain would| .
felt much . more during the present

The new wage scale
means an added yearly outlay by ‘the

The company had a nominal surplus of
'$185,000 last year, after meeting charges

vision was not made for depreciation, the

60,000, was clearly not earned. The
y has an accumulated surplus of

‘make {nroads upon it for the payment
¥t unearned dividends, would necessarily

dh'eetors

“proxies repreo B
however, ‘to produce,  craftily = insisting

tal of $
tal ;vote would

ity
lxv b’rtes%:)w

g]:’ hanga before 121‘1&1:‘” osut.t tv;hnthbr
ere was enough. ésen make

Mzr: Fitts was the only - Manitoba Oats'
o |dissentient;” and-efficinle-of the company |- N9..3 CW.i M
make an accounting
shares represented in
the gathering. “Mr. Pitfs at ‘this juncture

stating that, while he was quite wllllng
inci

ease
the -diréctorate, he, had 8000 sbn.ru in Outside).

of the move to enlarge the board, said.it
rectors were at present in .the United

the

IN MONTREAL TRADING

Winnipeg, Feb. 26,—There was a good
demand today for all grades of oats in
store, whue the demand for stocks on
At the extreme|
top prices, the offerings were fairly sgeavy
and the transactions were larger than on

dpreaus were trom le to
‘'he demand for cash barley
with tne spreau

rejected and feed grades were 2¢

offerings
Spreads were from 1c to 1%4c bet-
Oate futures closed 3%c lower for May

Flax closed 2%¢ Iigher for May and
Oats—May, 95¢ to

17%.
July, $3.54

\o 4, $1.69%;
Flax—No. 1 N.W.C. 3354% No. 2 C,

P P8 Blrkeu & Co Teport the following

i COLBORN! STREET - - -

PEACE TALK AGAIN;
~ GRAINS SELLS OFF

German Chanoe,llor's Address
“Taken as Indication of Wish

_to Compromise.

Chicago, - Feéb.. 26—Downturns fin
grain prices took place today owing
fo revival of peace talk. ' Oats espe-
cially showed weakness. Corn recov-
ered, and closed sfeady at the same us
yesterday's finish, with Feb. 128 and
May 1267%. Oats lost % to % net. In
provigions the market varied from 25c
decline to a rise of 10c to 12%c.-
Bearish sentiment, due to Chancel-
lor von Hertling’s ‘professed agresment
with President Wilson's four funda-
‘mentals for peace, made an-evident
impression on corn values during the
first half of the session. Fine wea-
ther and Mberal receipts tended also
for a while to ease down the market,
Subsequently, ‘however, trading was
governed by the fact that country
offerings to arrive were smail and that.
all the better grades of corn arriving
here were being purchased for expont.
It was said large amounts would be
thus taken: until at least March 10 to
meet vessel room contracted for.

Free selling, both early and  late,
pulled down oats. Reports that oats
were in active -demand at Minneapolis
‘to..go.west had only a transient. in-
ﬂuence as,an offset for peace talk.

o&p of enlarged demand in

of an end of hostilities’ made pro-

vwom average higher. - ‘Reéalizing by
holders wea.ker_iddk pork.

idaa, | Manitoba Wheat (In Store, Fort William,
Including 2Ya¢c- 'I’lx).

No. 1y no n, ,~A»__‘3,.J‘ 5

No. 2'nonhn§w 3‘;@&

No. ng t ;2 10%.

nitobn 08 ‘(in Store, rmwum.m

No. 3 C.W., 93%c. :
Extra No. 1 teed, 92%c.
No. 1 feed, 89c

Eﬁg 41’1-”& \Torom).
No. 38 yello a
Ontarle Oau (ﬁccordlng to Fulghu

No. 2 whlto—-ﬂc to
- No, 8 white—96c to ﬂc.
Ontario Whneat (Basis in :’ l;:ntml).
‘No, 2, winter, per car 10
Peas ('A::%aw“ ”Pro\am Outalde).
No. 2— to
Barley (According to Freights Outside).
Maiting—$1,68 to $1.70.
Buckwheat (Accorc:ang’ to Freights Out-
Buckwheat—$1.78 to $1.80.
Rye (Accordu‘n: to Freights Outside).
‘" No. 2—$2.08 to $2.10.
Manitoba Flofu(l‘l’l%ronto, Now Bags)
w uality ’
g:ngrlo Flour (Prompt Shl ment),
War quality—$10.70 Montreal, new. ban.
$10,70 Toronto, new bags.
Mijifeed (Car ‘Lots, Delivered, Montreal
Freights, Bags included),
Bran, per ton $35; shorts, per ton, §40;
mtddl}ng:. ﬂwhl s, Deb:‘to‘:sx $45 to $46;
our, er , $3.40.
good . (Te'ack Toromo).
‘ per tgn, $17 to $18; mixed, per
to ll to 5
2 Straw (Track, Toronte).
Car lots, per ton, $8,50 to $9.
Farmers’ Marxet.
Fall wheat—Milling, $2.14 per bushel.

Malting—$1.70 per bushel,

Oats—3$1 07 to. $1.08 per bushel,

Buckwheat—$1.75 per bushel.

Rye—According to sample, nominal.

Hay—Timothy, $20 to $23; mixed and
clover, $18 to $20.

e

—————— —

| MONTREAL PRODUCE !

Montreal, Feb. 26.—The condition of
the local market on spot for cash oats
today remained unchanged, Prices were
steady, with only a small trade passing
in car lots for local and country account,
and sales of No. 3 CW, and extra No, i
feed were made at $1.09%, and Ontario
No. 2 white.at $1,10 per bushel,

The domestic and country demand for
£pring wheat flour continues good, which
indicates that stocks in cousumers’ and
jobbers’ hands on spot and thruout the
country are not largeé, and ‘thé market is
fairly active, with sales of car lots for
shipmént to country points at $11.10 per
barrel in bags, f.0.b. cars, Montreal, and
to city bakers at $11.20, delivered, while
broken lots are selling to grocers and
city bakers at $11,30, delivered.

The tone ot the local market for eggs
was weaKer today in sympathy with the
weakness in the Chicago market, and
there! was a further decline of 2¢ to be
per dozen for fresh-gathered eggs.. The
demand was steady for small lots to meet
immediate requirements, and a fair
amount of business was done in a whole-
sale jobbing way,

The tone of the butter market remains
strong, and. there were no chares in
prices today.

The trade in- oleomargarine is fairly
active, and prices are firm, with sales in
a.wholesale jobbing way ‘at 32c to 34c
peér pound, as to quality.

The receipts of cheese today were 50
boxes, as compared with 154 “boxes’ a
week ago today. The domestic demand
for smiall cheese for local con-umptlon is
steady, and prices are firm, with sales of
20-pound cheese and twins at 23c per
pound, The general quotations remained
unchanged.

Oats—Canadian western, No. 3, 81 09%:
extra No. 1 feed, $1.09%: No. local
white, $1,10; No. 3 local white, $1. 09 No:
4 Jocal white, $1.08.

Flour—New standard spring wheat
grade, $11.10 to $11.20.

Polled oats—Bazs 90 Tbs., $5.60 to $5.70.

Br'ul $25; shorts, 840’ “mkldltngs $48

to , $60 to
y—ho. 2 per ton, car lots, $17.

Goose wheat—3$2.08 to $2.10 per bushel |

Cobalt and S'I'ncKs

Porcupine
Privatg Wire to New York Cm'b
1504 HOYT:H‘BAMNK BUILDING

EEII 0 MERSON & C0.
BHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

7. CANNON & GG

58 KING STREET W., TORONTO
Adelaide 3342.3343 !

LOUIS J. WEST & CO.

Members Standard Stock Exchange
wNIﬂG SESURITIES >

IDI'RATION LIFE BL
ONTO. ’ . 5

m

uundellnmmo

Prlvato -u"{w.t F nd_pw;'oi ttb.:in

<26 VlcTOﬂlA
Phones Main 592 and. Pﬁ’ 667..

Dividend ‘Notice.
THE‘WWW
&mmcrmmrm,mmb &

: DIVIDEND NO, 108.
Notice is hereby given that a iy
g ce! . the :

board,
v. B. wmwomm
" “Toronto, Fabruary 26th, 1918, . 5

Cheeso—Finest westerns, finest
easterns, 21%e. i :

Butt.or-—-Chotcelt a'ea.m , 3
seconas, 49%c to Oc ik 58%(: $» Fie;
1o 57c; 60c

selected,
to noek. lﬁc
it “c to 47¢; No. 3
Potatou—Per bu» car lots, 32.10
’0’ g 3 \—f‘
Dressed hogs—Abattolr kﬂl‘d, . to .
$28; dressed hogs, oountry, 825.50
Lard—Ww, ood
| 27¢, pure tierces, 375 xb- ai w‘z'&n.
PRIMARIIS.
2 Yeltm'da.y. It wk. 1Lt ;
Wheat— "

Recsipts .... 244,000 248,000

Shipments .. 125000 180,000
Jorn—— ?

Heceipts '.... 1,996,000 1,423,000

Shipments .. 986,000 670,000

Seatte ... A el
Shipments .. 668,000
—llon y.

“TOTAL LIARANCBQ

1,129,000
. 561,000 °

Wheat and flouf |

COrn ..ivevsvsioe
OBLE. . icvshoveptnosine
*—None, '~

ATTORNEY GENERAL CHA'RMAN. i
Hon. 1. B. Lucas Heads Private Bills
Committee.

Hon. 1. B. Lucas was elected chair-
man of the private bills committee
ot the legislature at its first meeting
of the session yesterday. Five Dbills
were considered, ‘and all will be re-
ported to the house with the excep-
tion of one from which a number of
clauses were struck out dealing with
bylaws and - agreements of the City
of Hamilton with the McKittrick es-
tate. = Those which passed without
amendment included the incorporation
of the Village of Maganetawan, the
incorporation of the Township of Oli-
ver ' and bills respecting the City of
Kingston and the Massey Trust,

EARLY CLOSING AT CHATHAM.
Special to The Toronto World.

Chatham, Feb. 26.—The early closing
of stores. whicn has been started on
severa! occasions in thiz city and la‘ter
abandoned because of the failure of a
few to comply with the order, is to be
enforced by bylaw, requiring all hard-
ware. and gents’ furnishing stores to
clogse at 7 o'clock each evening nnder
penalty of a fine.

INVESTIGATE GUNNER’S :-DEATH.

Yy

17,000
64, 000 70!,@0

~Hon. I.:B. Lucas, attorney-gerrral,
stated yesterday that a thoro enquiry
had been -ordered into the elrcum-’
stances surrounding the death of Gun-
ner Neals, A complete military in-
vestigation is also being made by the
military authorlbies

LAWSON C. H. PEAKER

EDWARD E. LAWSON & GO,

Members Toronto Stock Exchange.

E E

STOCKS and BONDS
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