
s
i ..f-

9 ■ *l *

\ *

V
-•

?
%/

,t
S

RY2719H WEDNESDAY MORNING FEBRUARY 27 1918_____________

IS™
THE TORONTO WORLD PAGE THIRTEEN .

iTHHEErieti'e TORONTO MONTREAL
Record of Yesterday’s .Marketsrgs, Rome Beauty 

Car or Large Leu*.
•> In making an investment the selection of the security Is the most 

Important factor. Write us for advice before making a purchase.C 33 ChurchO Street ISBELL, PLANT & CO.n STANDARD STOCK '.EXCHANGE.• TORONTO STOCKS.

Dome, McIntyre and Peter
son Lake Are Among Issues 

to Show Firmness.

Members Standard Stock Exchange.Bid.Asked. ;Bid.
Am. Cyanamld com.

do. preferred .........
Ames-Holden com. 

do. preferred ....v... BO
Barcelona................. .. 10
Brazilian T„ !.. & P...... 36
B. C. Fishing 
F, N. Burt pref. ..
Canada Bread com. ...
C. Car & F. Co.,, 

do. preferred ®.
Canada Cement 

do. preferred 
Can. St. Unes com....

do. preferred .............
Cpn. Gen. Electric ....
Can. Loco. pref...............
C, P, R.-^...
City Dqiry pref..,.1.. 
Confederation Ufe ,
Cons. Smelters 
Consumers’ Gas .....
Crow's Neet .................
Dome.........
Dorn. Cann 
Dom. Steel 
Duluth-Superior .
Mackay common .
• do. preferred ..
Maple Leaf com.
. do. • preferred ..
Monarch com. ...
N. Steel Car com. 

do. preferred ..
... . Ntplsstag Mines ;|

other alternately to make a quick turn N. S. Steel <x>m.. 
of two or three points, but there a rtf' Penmans common 
signa, It Is contended, that ahort-càll- Petroleum .. ,
ing is not likely to continue a pro- Py„V- preferred ",
Liable occupation much longer, and Russell ' M. C. pref," 
that the long deferred upward, move- Sawyer-Massey ....
ment is not far distant. do. preferred ...............

The undertone yesterday was good Spanish River pref. ...-, 
but with no deeded trend. Dome had l^"l of canada rom ..*. 
better support, selling at $8.66. Hvl- do. preferred . 
linger continued arouhd its recent-level Toronto Paper .. 
of $6.00, and McIntyre edmtoed a point Toronto Railway 
to »1.42. West Dome and’ Dome Bx- Trethewey .... 
tension were both firm and In 'good -i-^nrutv com 
demand, Wasapika held its gain at- 37 Winnipeg By. 
and Dav.daon at 36%. Aipex was less 
active than on Monday aii„ was shad
ed Dome Lake underwent a fur
ther reaction to 34, a lose of 2% and 
Newray was easier at 20%.

Peterson Lake Strong 
In the Cobalts a strong feature was 

Peterson Laike, which advanced a point 
to 10, closing at the beet of the day 
with 10 bid and 10% asked. It is 
stated that Interests that seek to -pur
chase a large block of the stock have 
offered to pay 15c per share. While 
this Is five points above the present 
level-, it is pointed out that any fairly 
substantial order can be f.lled toy 
marking up the price only as the float
ing supply is llm.ted. The vein lo
cated recently is said to be showing 
higher values the further it is explored, 
and the slimes which the courts have 
decided belong te the company are 
an extremely valuable asset. MtiKin- 
ley-Darragh was unloaded In quite 
liberal volume tout the offerings were 
steadily absorbed and tho the price 
broke, at one time to 60%, there fol
lowed a rally of a point, so that Mc
Kinley closed the day for - ----- gain 
of one-halt.

Tlmiskaming weakened a point' to 
27%. The Tlmiskaming Mining Com
pany have discontinued on the
Hohenauer property at Kirkland Lake.
No official announcement concerning 
the matter has yet been made, Ibiyt 
work is completely suspended- Whe
ther or not the cessation of work is 
due to a belief that the property is 
not worth the $60,000 called for in 
the option, or whether it is because of 
the somewhat severe terms of the op
tion has not been stated. The mining 
plant removed from the North Dome 
property to the Hohenauer, It is un
derstood, may be removed by the Tlm
iskaming from the Hohenauer, pro
vided they so decide to do. This 1* 
made possible by a special clause in 
the option agreement/

82 Gold-
Apex ...................... V. *..............
Boston Creek
Davidson .........
Lome Extension •
Dome Lake 
Dome Mines 
Gold Keef ,.
Holllnger Con,
Hemes take ....
Inspiration 
Keora ......
Kirkland Lake.
Lake Shore ...
McIntyre ......
Moneta .........» ,
Newray" Mines . ... 
Porcupine Crown .... • .•
Porcupine Gold ......
Porevp.ne Imperial’ 
Porcupine Tisdale ... 
Porcupine Vipond ... 
Preston ......
Schumacher Gold 31.-.
Teck -Hughes ..........•>-
Thompson-Krlst ....
West Dome Con.’..'. ■ 
Waeapika .A.. • •

Silver—
Adanac ....
Bailey ..-.>#1 
Beaver ......
Chamerp-Ferland .. 
Conlagas ....... >•*
Crown Reserve 
Gifford ./.... .
Gould Con.
Great Northern ...........
Hargraves..................... -
Hudson Bay .... ....
Kenabeek - Con.................

BROKERSfkêt is Uncertain at Opening, 
But Develops Decided 

* Strength.

f POOLS AGAIN ACTIVE

-------------
:Baldwtn Locomotive, U. S. Steel 

and C.P.R. Prominent in 
T fading.

4%52r Disbursement Gut by Directors 
From Eight to Four 

t Per „Cent.

PITTS SCORES POINT

ii%I Queen East
HOME MAIN egg.

17
Standard Bank Building, Toronto

Send for copy of “Canadla^ Mining News"
36%"»% 9%........

.tit.... Telephones Main 272-273.36% 24
...8! I e 41 8.60irs • « • • e*s. ■»»

.. 86 84%

.. 17
................ N

67
m.....:. 69

1%Bar silver Cosed unchanged yes
terday at 42i/fcd in London and 
89/ec in New York. ,

as
Car of DE LA WAN* 

: My Price Off Track,
:$it; 6.00V

22%
66 f —;■ 58%

"The local mining market Mas not as 
yet made the response that might have 
been expected to Improved conditions 
in .other exchanges since the heavy 
declines and extreme pessimism in 
'Wall street last fall. Good- Judges of 
market conditions are of <Rhe opinion, 
however, that a reversal of form may 
come at almost any time, and a broad, 
active market be launched -and sus
tained. In a general sense, mining 
stocks reached rock bottom soma time

tin Directors Blocked in Project to 
Increase Size of 

Directorate.

. 41% 40%
. 77 76%
. 16.4% 103

83% 
148 146%

WOOL - FU ï 141
*u for Cured,Hldes is, 
n Hides, 16c to 14c per 
0 lb-: Horeehi
sch; Sheepeklne, 16.5b 
bed Wool, 87c to 86c 
oel, 66c to 61c per 
lolldted.

t
16CO::: m v:i25% "24% Largely as a result of the Increased 

wage scale which the. Toronto Railway' 
Company was forced to accept last sum
mer, but; with the High cost of . all 
terlals as a contributory cause, the di
rectors of the company have decided to 
reduce the dividend payment from eight 
per cent, per annum to four per "cent. 
The next quarterly dividend, payable on 
April 1 next, will be one per cent, on the 
common stock of 312,000.000, instead of 
•two per cent., the rate which has been 
In effect since Oct. 1. 1911.

This action was taken at a meeting of 
the directors yesterday afternoon sub
sequent to the special meeting of ' 
holders, at which" Herman H P 
Ottawa succeeded, by withholding the 
proxies for 8000 shares placed In his 
hands, in blocking the program of the 
directors to increase the size of the di
rectorate from seven to nine members. 
According to the company’s bylaws, it 
was necessary to bring out a two-thirds 
vote of the shareholders to effect the 
change, and this was not forthcoming.

• - A Drastic Cut. - .
A reduction In "the dividend bad been 

expected, but it was not generally an
ticipated that the radical step of cutting 
the dividend in two would be taken. In 
the year’s report, presented to the Share
holders at the annual meeting on Feb. 6 
last bitter complaint was made of the 
reeult of the arbitration proceedings, 
touching the men’s demands for higher 
pay, and It was pointed out that, as the 
added financial burden had applied to the 
latter part of 1917 only, the strain would 
be felt much more during the present 
year’s operations. The new wage scale 
means an added yearly outlay by the 
company of 1630,000.

The company had a nominal surplus of 
$135,000 last year, after meeting charges 
and paying dividends, but, as due pro
vision was not made for depreciation, the 

«eight per cent, dividend, amounting to 
$460.000, was clearly not earned. The 

npany has an accumulated surplus of 
>43,000, but the policy of the directors 
to conserve this, in view of the ex

piration of the franchise iti 1921, since, 
to make inroads upon It for the payment 
of unearned dividends, would necessarily 
lessen the Intrinsic value of the securi
ties.

Strategy of Pitts.
At the shareholders' meeting, yesterday, 

it was brought' out that the directors 
held, 68,000 share* And proxies, and that 

."Other"/shareholder* .prenant contributed 
8500 more, ,a total of 75>06.
.'Mr; Pitts bad gathered proxies repre

senting 8000 Shares, which he refused, 
however, 'to produce, craftily Insisting 
that they were ’’In Atlantic titty.” If he 
had offered to voté them, there would 
have been a total of 84,600 shares .repre
sented, or 4500 more than the required 
80,000, namely, two-third» of the total of 
120,000 shares outstanding. A simple ma
jority of the prescribed total vote would 
have sufficed to carry the, bylaw increas- 
lhg the size of the. directorate.

Sir William Mackenzie, who presided, 
announced at the otitset to the fifty 
shareholders present that the procedure I 
would be to carry the "bylaw by a show 
of bands, before finding out whether 
there wae enough Stock present to make 
Its passage legal.’. Mr. Pitta was the ottiy 
dissentient; and official*' of the company 
then proceeded tp make an accounting 
of the number of shares represented in 
the gathering. Mr. Pitts at this Juncture 
proved himself a master of strategy by 
stating that, while he was quite willing 
to vote his own 100. shares to increase 
the directorate, he had 8000 shares in 
proxies which he would not vote.

Sir -William Mackenzie, in explanation 
of the move to enlarge the board, said, it 
was sometimes difficult to get a quorum 
mentioning the fact -that three of the di
rectors were at present In the United 

156 States.

. New York, Feb. 26.—Wall street's 
inability to draw any very definite 
contusions from'the latest utterances 
ofiHe^Oerman- ohanceffor probably ac-’ 
counted for the uncertain trend of 

- * stocks . during' the early part of
tredlr-g.

s^rThia feel.ng was thrown off later, 
bowe.er, rvp, «tentative rails,, ship
ping. and Industrial shares making 

jMrtMtantlai gains In the last hoiir and 
tgrtart.ng ' additional strength to va
riées specialties.

1 Pods ent.vened the session by spo
radic activity in . speculative issues. 
Baldwin Locomotive made up the 
greater part of its abrupt declme, 
gaining over six points. American 
Sumatra Tobacco also advanced’ al
most ftve points, with another rout of 
the shorts . .

Included among the other two to 
four-point gains were Texas Company, 
Marine preferred, Atlantic Gulf, In
dustrial Alcohol, American Locomo
tive, Westinghouse,. Pacific Mail, Hide 
and Leather preferred, " and Loose - 
Villes"-common and preferred, . 
il l- C«P.R.'s Advance. •

v U.S. Steel guided the seasoned In
dustrials, advancing 2% points, and 
pacifies were strongest of the rails, 
Canadian Pacific gaining three points, 
with one to two points for prominent 

• «jailers. ' Sales, amounted to 485,000 
ihares. -
' Call monpy opened at 4 per cent., 
hut soon rose to 6 on a broad demand. 
Time money was quoted at 6 per cent, 
for--all dates, but the supply was ml- 
Sofirtber negligible.

Fyench bonds were strong, but the 
jÉtogr/y list, including Liberty issues, 
was inclined to ease. Total sales par 
talue aggregated $8,466,000.

United States old Issues were un- 
Aanged on call.

..146% t.. - 2250I. limited Toro s'. 50"ff
., 60% 60%
- “ :**

era pref. .......
' <^rp. •#•••••

ma-50
V» 3pit 157 cattle, paying it 

.steers and heifers Mil 
l cows, and $8 to $io.g

mn * Hlsey. 
k.v sold one bunch of 

and 6 steers, weigh!» 
0; 1. 1030 lbs.' at $8*2 
8.60; 1, 1180 lbs., at f8M k. at $10, and' anmh^

11%to- ... ,78% 
! ; i 98

J.3fi62% 62
95

' 9%95ago, and since then there have been 
railles and dips alternately for the 
.eason that floor traders n&ye swung 
from one side of the market to the

98% .. 10ft30 5 4
9 25 24 PEACE TALK AGAIN;

• GRAIN SELLS OFF
"35 31 10 9.!s.4o s'.ïô

: S- . i.
,12.80 13.00 HAMILTON B. WILLS3.20i *2266% 21 f3%

steers and heifers, 21
ii.tt.M.Mi,
lifers, 2000 lb*., at «11 !

$11.40; S. 2850 lti.. 
lbs., at $11; 2, 1650 lb 
Ibf., at $11; 1 1060 It 

libs., at $11; 1, 1060 It 
lbs., at $11, and 1, |

bull. 1370 lbs., at 10c: 
>c; 1, 1700 lbs,, at lilt 
: $11.40; 3. 2300 lhe„ 
K at $11.40, and $ «toc 
it $9.85. Quinn * Hh 
300 hogs at I9%c fed •

Member Standard Stock Bzchangs 
Specialist In

4550 4 3% share- 
Itts of

82 7 6%... 70 Cobalt and 
Porcupine
Privet# Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILDING

STOCKS.. 87"ià -3%
« 4 German Chancellor’s Address

/ »
Taken as Indication of Wish 

. to Compromise.

V: 2Lorrain a.... *•*«••••

McKlnley-Darragh 51 %
Mining Corp..................3.95 3.75
Niplsslng ........... ••••••••.8.50 8.30
Ophir ------ - ------ i>............. 9% 9%
Peterson Lake 
RIght-of-Way ........ •
Provincial, Ont........... ...
Silver Leaf .
Senèca-Superior 
Tlmiskaming ..
Trethewey ....
Wettlaufer .....
York, OnL ..

150 37 3157 51 ,8* >
72 65
61 60 10 10: i ;S11% 14
19 Chicago, Feb. 26.—Downturns In 

grain prices took place today owing 
to revival of peace talk. ’ Oats espe
cially showed weakness. Corn recov
ered, and closed steady at the same us 
yesterday’» finish, with Feb. 128 and 
May 126%. Oats lost % to % net. In 
provisions the market varied from 25c 
decline to a rise of 10c to 12%c.

Bearish sentiment, due to Chancel
lor von HertMng’s professed agreement 
with President Wilson’s four funda
mentals for peace, made an evident 
impression on corn values during the 
first half of the session. Fine wea
ther and liberal receipts tended also 
for a while to ease down the market. 
Subsequently, however, trading was 
governed by the fact that country 
offerings to arrive were small and that 
all the better grades of corn arriving 
here were being purchased for export. 
It was said large amounts would be 
thus taken- until at least March 10 to 
meet vessel room contracted for.

Free selling, both early and late, 
putted down oats. Reports that oats 
were in active demand at Minneapolis 
to go west had only a transient in
fluence as an offset for peace talk.

Likelihood of enlarged demand In 
case of an dnd of hostilities made pro
visions average higher. Realizing by 
holders weakened pork.

GEO. 0. MERSON & CO.. 64% "63%

V
48•n’t’ 1%

...........

Banks—
Commerce .. 
Dominion 
Ham.lton 
Merchants 
Molsone .
Montreal 
Ottawa ..
Royal ...
Standard 
Toronto ,
Union ....

Loan, Truel, 2t*. 
Canada Landfcd .. 
Can, Permanent .. 
Colonial Invest. ... 
Hamilton Prov. ... 
Huron & Erie ....

do. 20 p.c. pd. .. 
Landed Banking . 
Lon. A Canadian . 
National Trust .. 
Toronto Mortgage 

Bonds—

27% CHARTERED ACCOUNTANTS... 185 15%kgman A Sens, 
fc Sons sold 3 steers, 

each, at $11; l 960 1 
t, 1210 lbs., at $10.21; 
b: 9, 1080 lbs., at $7.1 

$6.75, and 1 bull, l|

202 5%
184 837 LUMSDEN BUILDING%

... 167
170% ... J. P. CANNON & CO.STANDARD SALES.210
201 i-

•• 208 
... 100 
... 187

143

STOCK BROKERS 
Members Standard Stock Exchange 

M KING STREET W., TORONTO 
Adelaide 3342-3343

•/ •• Gold— Op. High. Low. Close. Sales. 
Apex ...v. 4% ... ... ... 1.600
Host. Creek. 24 ... ;
8Sr&:: ’5»;;:
Dome Lake. 27 
Dome M.., .8.65
Holly Con. ..6 00 ................
McIntyre .. 141 141 142 2,600
Newray M.. 20%.:.,“ ... ... 2,600
Schumacher. 32 .... ’ ... ... 1,000
T. Krist.... " 9 ...'■................ 1,000
W. D. Cqn.. 11% 11% 11% 11% 7.000
Wasaplka .. 37 ... . 3,000

Silver—
Adanac .... 9% .“ ... 3,000
Hargraves... 6% 6% 6% 6 1,700
Lorrain ..... 1% ,1% 1% 1 3.000
McKin.. Dar. 52. ’. 50% 51 8,900

. 50% 91 SO 61 3,550
9% ... 9% ... 2,500
9% t,0 „. 9% 10. 4,800

• - m

is,i .a Armstrong,
Armstrong sold 6 loads ! 

ie prices quoted below:
960 lbs., at 811.16; 1 $79 S| 
960 to... at «10.75; 3j 90» I
1. 1060 lbs., at $10.60; l, J

.50: 1, 600 lbs., at $7; 2,: 1. 690 lbs., at $8.50; 22 1 

.85; 8, 840 lbs., at $9.26. ' I 
lbs., at $8.50; 1, 1060 lbs., M 
lb#., at 17.40; 1. 840 lbs., 9 

i lbs., at $7: 2, 3100 lbs., 1 
. 1080 lbs., at $8. m
Kennedy, Limited.
Kennedy, Umlted, sold 16 1 
ly at these prices;
1080 lbs., at 811.85; 18. I 

140; 1, 560 lbs., at $8; 8, I 
* 70; 15, 980 (lbs., at 310.80. I 
0 lbs., at 39.15; 2, 1260 1 

1160 lbs., at $8.40; i. 12M 
and 4, 000 Ibe., at $7.
0 lbs., at $9.26: 1, "$078,1 
!. 1620 lb»., at 910; 1. 178» 1280 lbs., at $9. T,t
nns, Limited, 
for Gunns’, Limited, paid 

or the steers and heifers,
> and bulls steady with

2,000
4,600

12;000
24 8,650.-. 149 

162% 200 LOUIS J. WEST & CO.63 300
135

207 Members Standard Stock Exchange

MINING SECURITIES *
CONFEDERATION life bldg. 

TORONTO.

196
140 ?!V.Z iie%

199 ...
.... 134SCATTERED BUYING 

IN LOCAL MARKET
WM.A.LEE&S0NPenman's ..........................................

Rio Janeiro
do. 1st m’t’g., 6 p.o..............

Steel Co. of Canada ...... 89
War Loan, 1925 ....
War Loan, 1981 ....
War Loan,.!

X °SO

S3 Real Estate and General Insurance 
Brokers.

All Kinds of Insurance Written 
Private and Trust Fgnda te Lean 

26 VICTORIA STREET 
Phones Main o92 and Park «67.

Prov............
Ophir ....
Pet. Lake.
Timisk. .,** . • *■
Trethewey... 15% 

Total sale»—81,446;

88%
94 94%

937 % m93%

Toronto Railway Shares 
Quiet—Some Buoyancy is 

Shown by Brazilian.

TORONTO sales.
■ Dividend Notice.

THE LONDON & CANADIAN LOAN 
& AGENCY COMPANY, LIMITED

Op. High. Low. CL Sales. 
Brazilian .... 35% 85% 35% 35% 69
FjN. Burt pr. 84% 84% 84% 84% 4
Dome M. ..8.65 8.65 8.66 8,65 
Dom. Steel.. 60% 60% 60% .60%. 27
Locomotive.. 68 .68 58 68
do. pref. ... 83 83 83 S3 5

Mackay ....; 78 78 77% 77% 42
N. S. Car ... 9% 9% 9,% 9% 5
do. pref. ... 31 31 31 31

N. S. Steel... 66 66 66 66
Steamships. X‘ 41 41% 4f%
do. pref. ... 7T“ 77 77 77

Steel of Can.
pref................87%. 87% 87% 87%

Tor. Ralls .. 61 61 60% 60%
Trethewey .. 15 16 15 IS
Twin City ... 63% 63% 63% 63%
Union Bank . 144 144 144 144
Winn. Ry. .. 48 48 48 48
War L., 1925. 94% 94% 94% 94%
War It., 1937. 93 98 93 93

NEW YORK STOCKS.

J. P. Bickell Sc Co,, Standard Bank 
Building, Toronto, report fluctuations in 
New York Stocka, aa follows:

Op. High. Low. Close. Sales.

asrtifrrsf&ess- 
SWi#

‘&‘S* *

25

LBOARD OF TRADE |FALO LIVE STOCK.

"teady"* Fet>" 26"—Catu»- 
ipts, 1000; steady; $7 -tollI

>ts, 1100; strong; hearw-oj 
i; yorkers and light yo 
». $18.25 to 118.50; rougeUM 
; stags, 818.60 to $14.60.

.lambs—Receipts, 2869; 
J13 to $17; few $17.1»; 

fed.

ï-5The odd lot buyer whs prominent In 
the small dealings on the Toronto ex
change yesterday, and as a result Vhe 
transactions covered a somewhat wider 

'range than usual "of tote, ajtho tl#e 
• tolunie of business exhibited but little 

improvement. • The buoyant market in 
the afternoon had little . or no effect 
upon the course of prices here. Thero 
was some encouragement, too, in the 
January bank statement, showing as It 
did an increase in the amount loaned 
on call In comparison with the figures 
for DSC ember, altho the total is still 
below that for January of 1917. How
ever, for the time being listed securi
ties lack power to attract other than a 
•mall amount of Investment buying, 
While the" speculative element is " al
most entirely lacking.

The action of the directors of the 
Toronto Railway Company In cutting 
the ‘dividend In two did not become 
known until after title close of the 
market. Sales of 13 shares were made 
yesterday at from 61 to 60 1-2. While 
a reduction In the disbursement had 
been anticipated, the cut is more dras
tic than had been generally looked for, 
but as the minimum price of “rails" Is 

. 88. there; can be no extensive decline. 
Canada Mtenmahlips common. Which 
has been quiet and heavy since the 
directors failed to act in the dividend 
6t A recent meet „g, lost (half a point, 
selling at 40 3-4. Dominion . Steel 
firmer! up to 60 1-2, but Scotia Steèl 
was heavy at 66 and Mackay ragged to 
11 1-2, a point lower. Brazilian, on 
the other hftnid, was buoyant, closing 
at 35 7-8, a gain of 3-8. The war loans, 

^ here dull and steady, ,
The day’s transactions: Shares, ex

clusive of mining stocks, JJ45; War 
loans, $1300.

DIVIDEND NO. 106.
Notice la hereby given that a dividend of

Ej,r,“,r-U7j,?Æïï’jss7.ja

18IS**” cloao bu,lnees »n the um Uimh
By order of the board.

V. B. WAD6WORTH,
Maneger.

m*..........

Iff
Manitoba Wheat (In Store. Fort William. 

Including 2lZiC Tax).
A.’ 1. northern, $2f3%.
No. 2 northern. $2.80%.
No. 3 northern, $2.17%.

Mumtrt^home,tin Btere. Fort- William) 

No. 2 C.W„ 96%c 
No. 3 C.W.. 93 %c.

No. 1 feed, 92%c.

10
25

V40% 128
1

3
13 .1300- vj Toronto, February 2(|tb, 1818.Atcnison 

C. p. K.
Mo. Pac.
i\or. Pac. ... 84% 85% 
south. Fac.86% 88 
south. Ry, .. 24 24%
union Pac. ..121 182%
Cites. & Ô... 64% 66% 64 64% 1,600
COL F. & !.. 38% 38% 38% 38% 8UU
cehigh Val... 68%.......................... 100
renna................46 .... ... SOU
Reading......... 76 77%. 76 77% 6,800

Bonds—
Angio-trench 89% 90% 89% 90%

Industrial», Tractions, Etc.—
Alconol .........123 _ 123 121% 122% 1.600
Auts-chal. .. 26 27% 26 26% 2,400
Ajr Braxe ...136% 137 136% 137 1,200
Am. Can. ... 40% 41% 40% 41% 4,2Uu
Am. Wool ... 62% 68% 63% 63% 600
Anaconda -... 63% «4% 63% 64% 6,700
Am. U. O.w. 31% 82 , 31% 32 80
Am. Beet 8.. 81% 82% 81% 82% 8,300
Am. Bug. Tr. 107% 107% 107% 107% 300

’’ I?£ IVi 1?^ 27 000 M°ntrea)- Feb- le—The local stock 
’ 2i£ -Xt aiü? ** 700 m«rket Bogged along today without pro-
.. 39 89% 38% 39% 700 Vldlng. anything In the nature of a ien-

Afc 48% loou *atlon- There wag a little more trading 
71% 7i 7i% 2 900 m îron and It «as by, long odds the moat33% 321/ lit i'ow actlve stock. It opened at 
88,4 33% 33 a 3,ouu; ^ from yeBterday, and

40% *270 <luarter» up.
Rlordon was a little stronger, rallying 

from 120% at the close yesterday to 121. 
Tram Power In the unlisted, which 
rallied to 25% to 25 yesterday from 24 
the previous day. was 24% to 25. This 
waf attributed In the street to reports 
of the unionizing of the company's 
Ployes.

1
■1 Extra

No. 1 feed, 89c» s _ .
American Corn (Track, Toronto).

No. 8 yellow--jüln dried, $2.05.
Ontario Oats (According to Freights 

Outside).
No. 2 white—97c to 98c. f 
No. 8 white—96c to 97c. ",

Ontario Wneat (Basis in Blare Montreal). 
No. 2, winter, per car tot—$2.23.

Peas (According to Freights Outside). 
No. 2—$3 70 to $3.80.

Barley (According to Freights Outside).
Malting—«1,68 to $1.70.

Buckwheat (According to Freights Out
side).

Buckwheat—$1.78 to $1.80.
Rye (According to Freights Outside). 
No. 2—$2.08 to «2.10. t

Manitoba Flour (Toronto, New Bags) 
War quality—$11.10.

Ontario Flour (Prompt Shipment).
War quality—$10.70 Montreal, new bags; 

$10.70 Toronto, new bags.
Mi Weed (Car Lota, Delivered, Montreal 

Freights. Bags Included).
Bran, per ton, $35; shorts, per ton, $40; 

middlings, white, per ton. $46 to $46; 
good feed flour, per bag, $3.40.

Hay (Track, Toronto).
No. lr per ton, $17 to «18; mixed, per 

ton, Ilf to $16.
Straw (Track, Toronto).

Car lota, per ton, $8.60 to $9.
Farmers’ Marnet.

Fall wheat—Milling. $2.14 per buaheL 
Goose wheat—$2.08 to $2.10 per bushel 
Malting—$1.70 per buSheL 
Oats—$107 to $1.0$ per bushel. 
Buckwheat—$1.75 per bushel.
Rye—According to sample, nominal 
Hay—Timothy. $20 to $23; mixed and 

clover, $18 to $20.

900
Cheese—Finest westerns, 21 %c; finest

rShiii;^reamery' 66*c to stoi

Hggs-djresh, 56c to 67c; selected, 60c 
1..etock’ 460 to <7c; No. 8 

stock, 42c to 44c.
^Potatoes—Per bar. car lots, $2.10 te
“br'ossed hogs—Abattoir killed. $27.60 to 

$28; dressed hogs, country, $26.60 to $26.
Lard—Wood patte, 20 lbs., net, 26e to 

27c, pure tierces, 376 lbs., 28%c to 29%o.

PRIMARIES.

Yesterday. Lit. wk. U. yr, ‘

248.000 
180,000

GO LIVE STOCK. 10 84% 85% 1,400
80% 8$ 2,Sou

% 24% 1,800
121 121% .

$i!ooo26.—Cattle—Receipts, X,-» 
teady Beeves, $8.86 to 
a and feeders, $7.65 to 
nd heifers, $6.75 to $13.80; 
$14.3».

te, 63,000; market weak; h 
' $17.50; mixed. $14.90 to 1 
$16.6» to $17.40; rough. ~ 

•! Pig*. $12.50 to $16; bulk 1 
to $17.40.

23
:

UNLISTED STOCKS. 6.
Ask. Bid.IMPORTANT DEAL IN

MATCHEWAN DISTRICT
Brompton ......
Black Lake com....

do. preferred .......
do. Income bonds ...

C. P. R. Notes....
Carriage Fact com..

do, preferred ...........
Macdonald Co. A. ... 

dig preferred .....
North Am. P. St P....
Steel * Rad. com....

preferred ......
do. bonds 

Volcanic Oaa A OH...............120

..... 47 in i
l

. 30 ”26%
100 97 When the report showed that the re

quisite number of votes was lacking, the 
meeting was adjourned until April 4.

ibe—Receipts, 14,000; mar- 
’ative, $10.26 to $1S.M. 1 
$18.75 to $17.1$.

Option is Stated to Have Been Taken 
on davidson Property.

A deal for the Davidson property in 
the Fort Matchewan district has, it is 
stated, been effected in New York 
with the interests who recently ac
quired an option on the Otleee claims. 
A sum running well Into six figures 
Is said -to have been fixed as the ulti
mate purchase price, and a large cash 
payment to l)ave been made at the 
time of the signing of the option.

The Davidson group of claims. by 
reason of their having been the first 
on which gold in spectacular quanti
ties was discovered in the Township 
of Powell are considered to be among 
the leading claims In the new district. 
The exploration of this group will 
have a more or less vital bearing on 
the entire field.

15
60m i 14% " 14
83%
2% 2%CATTLE MARKET.

b. 26.—Receipts this morn- - 
Ms totaled 100 cattle and 
I cattle and hog markets , 
F" unchanged prices. The 
g* was strong.

Butcher steers, $7 to 
, $6.50 to $10.60; ——
bulls. $6 to $8.50; oxen, ;■ 

Mvee, $6.50 to $12. 
l. $19; heavies, $14 to $16; ” 
pi stags, $9 to $10; light»,

Wheat-
Receipts .... 244,000
Shipments .. 129,000

Corn—
Receipts .... 1,986,000 1,423,000 
Shipments .. 986,000 670,000

Oats—
Receipts .... 1,306.000 1,129,000 
Shipments .. 668,000 661,000

•—Holiday.

15 DOMINION IRON FIRM
IN MONTREAL TRADING

do. . 60
63 e

iio
*

Baldwin ..
B. S. B. .
B. R. T. ..
Car Fdry.
Chino .............43%
C. Leather .. 71

V. Ill 65

.VINES ON CURB.

Closing prices yesterday m the Cohalt 
and Porcupine stocks on the New York 
curb, as supplied by Hamilton B. Wills, 
In the Royal Bank Building, were as fol
lows :

Beaver................. ... ..
Dome Extension .
Dome Lake...................
Holllnger ......................
McIntyre ...... .....
Vipond ............................
West Dome Cone. ...
Buffalo ..................
Crown Reserve .........
Kerr Lake ...................
La Rose .........................
McKinley - Darragh
Newray..........................
Niplsslng ....................
Peterson Lake ......
Provincial.....................
Tlmiskaming...............

i#%78%
(.

60, unchang- 
closfcd three-Uom F rod.

Crucible ..
Distillers 
Granby ...
Goodrich .
G. N. Ore.
lns. Cop........ 46 46%
Kennecott ... 33 38%
lnt, Paper «*. 80 ,,, ,,, ,,,
Int. Nickel .. 28% 28% 28 28%
Lead .............^-63 ............................ 200
Locomotive.. 64% 60i% 64% 66% 6,200
Max. Motor.. 28 28% 28 28
Mex. Petrol.
Miami ...........
Marine .....
do. pref. ..

total clearances.
Bid. Asked. 

.. 22 40%- 404U25 Yesterday. JJB.
Wheat and flou* 1......... 398.000
Corn ...............
Oats .................

•—None.

29%CATTLE MARKET.

26—No hog* were re- 
local market today, while 
about one carload of cat- 
id at from $10.60 to $10.76.

1007611 ............................ 200
29 29 28% 28% 1.800

46% 46
33 33% .....

42%24 26 17.000 
64,000 706,000...6.00 6.10

... », 700 •..•
25 5001 11 13 ATTORNEY-GENERAL CHAIRMAN.110 em-80 100

:eding$
DANGER IS PAST

21 23
is.60 6.75 Hen. I. B. Lucas Heads Private Bills 

Committee.400Chambera-FerLmd Ore Shoot
Is Showing Great Promise

30 30
: l\* III ll* III 17’m

. 29% 30 29% 29% 16,800
LONDON STOCK MARKET 51 63

Hon. I. B. Lucas was elected chair-20 23- .«am
lile Ice Jam, However : 
iat Mere Main May 
ing Disaster.

8.20 8.50 man of the private bills committee 
‘ot the legislature at Its first meeting 
of the session yesterday. Five bills 

considered, and all will be re
ported to the house with the excep
tion of one from which a number of 
clauses were struck out dealing with 
bylawe and agreements of the City 

( of Hamilton w-lth the McKlttrlck ee- 
Those which passed Without

. 97% 99% 97% 99% 
Nevada Cona. 18% 18% 18% 18% 
Pressed Steel. 60% 60% 60 60%
Ry. Springs.. 52% 53% 52% 63%
Rep. Steel ... 77% 79 77% 79
Ray Cons. ... 23% 24 23% 24
Sloe* .............. 50% 60% 50% 50%
Smelting .... 82% 82% 82 82%
Steel Fdrles.. 65 V........................ iuu
Studebaker... 61% 61% 49% 50% 14,400
Texas Oil . .148% 152% 148% 152%

.110 110% 110 110%
..................... 95% 97% 95% 97%

Un. Alloy ... 39 40 39 40
Utah Cop. .. 82% 83% 82% 83% 1,700
Westinghouse 41% 42% 41% 42 3.000
Wlllys-Over.. 18% 18% 18% 18% 3,300

Total sales. 446,606.

18.701.
1.2000 11London. Feb. 26.—The- «alee of 

tlonal war bond* last week amounted 
to over £ 21,000,000, which, with the 
liquidation of «orne deceased estates, 
accounts for the dulrtess of gilt-edged 
securities on the stock exchange. The 
market otherwise was steady today, 
with colonial bonds and rubber and 
•hipping shares in -good request, and 
there was continued buying of oil 
•tocks and Australian mines.

■’ Money was in better demand, and 
discount rates were steady.

' n&- MONTREAL PRODUCEDevelopment work Is showing the 
recent strike of high grade ore at the 
Chambers-Kerland to be of even more 
importance than at first supposed. 
The vein Is from four to five inches 
in width, and has been drifted on for 
over 25 feet without reaching the end 
of the ore shoot. The work is being 
carried in at a depth of about 280 
feet. Tire vein is not a new one, but 
Is believed to be a continuation of 
vein No. 15.

50 52 700 I27 2S Winnipeg, Feb. 26,—There was a good 
demand today for all grades of oats in 
store, whne the demand lor stocks on 
wheels was much lighter. At the extreme 
top prices, the offerings were fairly i#eavy 
and the transaction* were larger than on 
previous days, bpreaua were irom 1c to 
2c better. The demand for cash barley 
continued very strong, with tne spread 

J rrower on Nos. 2, and 4 grades, 
rejected and feed grades were 2c 
better. '

Cash flax was quiet, with offerings 
hght. Spreads were from lc to l%c bet-

Ôats futures closed %c tower for May 
and %c higher for July.

Barley closed 2%c higher for May.
Flax closed 2%e higher for May and 

4%c higher for July.
Winnipeg market : Oats—May. 95c to 

94%c; July. 93%c to 91%c.
Barley—May, $1.76% to $1.77%.
Flax-May, $3.56 to $3.57%; July, $3.54 

to $3.67.
Cash prices : Oats—No. 2 C.W., 96%c; 

No. 3 C.W.", 93%c; extra No. 1 feed, 
92%c; No. 1 feed, 89c; No. 2 do , 86*c.

Barley-No. 3. $1.74%; No 4, $L$9% rejected. $1.41; feed, $1.39. * *
Flax—No. $ N.W.C.. $3.54%; No. 2 C 

W.. $3.60%; No. 3 C.W., $3 32%.

l.ooo i... Feb. 26.—With hugs • 
ing the floor of Komolcs 
strict for miles a round 
id resident» at many , 
their homes, the Tham<W| 
e this afternoon to slow- 
Tth sharp weàtlier to* ■* 
i million  ̂little streams| 
ood cut off, the dangwm 
past, at least tempor- I

2,700MONTREAL STOCK EXCHANGE.
Supplied by Heron Sc Co.

Op. High. Low. Cl. Sales
Bell Tel...........130 ... .
B.C. Fishing. 40 ... .
Brazilian .... 35% ...
Can. Car .... 24 ...
Can. S. S.... 41 ... .
Can. Cem. ... 59 ...
Con. ifmelt... 25 ...
Can. S.S. pr. 77 ... .
Can. Car pr.. o7 ........................
Dom. Iron ... 60 60% 60
A. Macdonald 14% ... .
N. S. pref....105 ... .
Penmans .... 74 ............................ 70
Rlordon .........120% 121 120% 121 126
Steel of Dan.. 53 ... ,
Toronto Ry.. 60% 60% 60 60

Banks—
Nova 8cotla..248 ............................

were700 Montreal, Feb. 26.—The condition of 
the local market on spot for cash oat* 
today remained unchanged. Prices were 
steady, with only a small trade passing 
in car lots for local and country account, 
and sales of No. 3 C.W. and extra No. . 
feed were made at $1.09%, and Ontario 
No. 2 white .at $1.10 per bushel.

The domestic and country demand for 
spring wheat flour continues good, which 
indicates that stocks in consumers’ and 
jobbers' hands on spot and thruout the 
country are not large, and the market is 
fairiy active, with sales of car lots for 
shipment to country points at $11.10 per 
barrel In bags, f.o.b. cars, Montreal, and 
to city bakers at $11.20. delivered, while 
broken lots are selling to grocers and 
city bakers at $11.30, delivered.

The tone ot tne local market for eggs 
was weaker today In sympathy with the 
weakness In the Chicago market, and 
there! Was a further decline of 2c to 6c 
per dozen for fresh-gathered eggs. The 
demand was steady for small tote to meet 
Immediate requirements, and a fair 
amount of business was done in a whole
sale jobbing way.

The tone of the butter market remains 
strong, and there were no charges In 
prices today.

The trade in oleomargarine is fairly 
active, and prices are firm, with sales In 
a wholesale Jobbing way at 32c to 34c 
per pound, as to quality.

The receipts of cheese today were 50 
boxes as compared with 154 boxes a 
week ago today. The domestic demand 
for small cheese for local consumption is 
steady, and prices are firm, with sales of 
20-pound cheese and twins at 23c per 
pound. The general quotations remained 
unchanged.

Oats—Canadian western, No. 8. 31.09%; 
extra No. 1 feed, 81.09%: No. 2 local 
white, 11.10; No. 3 local white, 31.09; No. 
4 local white, 31-08.

Flour—New standard spring wheat 
grade, $11 10 to $11.20.

Rolled oats—Bags 90 lbs., $5.60 to $5.70.
Bran $35; shorts, $40; middlings, $48 

to $60; moullHe, $60 bo $63.
Hay—No. 2, per ton, car

20
3,50025

5 • «•eg
500

85.300
600

U. I:10 Ï tate.
amendment included the Incorporation 
of the Village of Maganetayan, the 
Incorporation of the Township ot Oli
ver and bills respecting the City of 
Kingston and the Massey Trust.

lcU60 whi
IS to
10

145
bile ice Jamv however, 
menace the whole die- 
ther mild spell and rain. ' 
may bring disaster. At;[ 
cht the water la at the; 
[since the July flood of’

PAY SWISS NOTES 260DECLINE IN EXCHANGE
IS ENCOURAGING SIGN 15

EARLY CLOSING AT CHATHAM.New York, Feb. 2fl.—Announcement 
was made today by Lee, Hlggineon 
& Co., the banker* who negotiated the 
eato of $15,000,000 Kenubllc of Swit
zerland notes in this market three 
years ago. that payment will be met 
on $5,0no,000 of the notes falling due

MONEY AND EXCHANGE.

London, Feb. 26.—Money, 3 per cent. 
Discount rates, short and three month 
bills, 3% per cent._______________________

SO Special to The Toronto World.
Chatham, Feb. 26.—The early closing 

of stores, whidh has been started on 
several occasions in tide ettv and later 
abandoned becamse of the failure of a 
fr-iv to comply with the order, Is to be 
enforced by bylaw, requiring all hard- 
war if- and gents’ furnishing stores to 
close at 7 o’clock ectch evening imdar 
penalty of a fine.

INVESTIGATE GUNNER’8 DEATH.

Hon. I B. Lucas, attorney-general, 
stated yesterday that a thoro enquiry 
hod been orde-ed into the circum
stances surrounding the death of Gun
ner Neals. A complete military in
vestigation is also being made by the 
military authorities.

Representations Put Forward on Can: 
ada’e Behalf Will Succeed.

100 ■ Vi

1
Montreal, Feb. 26.—The decline In 

New York exchange in Montreal from 
1% premium to 1 per cent. Is the 

One-third of the notes fell due and strongest indication of what may be 
vert; pa'd off In March, 1916, and .the | expected from a complete success In 
remaining one-third matures In 1920. the representations being put forward 
To,encourage investment in Un'ted on behalf of Canada. The decline of 

intes Br'cur'tles, holders of the notes % is generally considered to be purely 
will be asked to acceipt treasury certi- .sentimental, and that being the 
Ocates of indebtedness.

POLISH PREMIER.
Ftfb.’llS.—Jan Kucharaaw-S 
premier of Poland, to * 
fceion and an historian as 
ie.lan by inclination., ’ H» 
Warsaw University, aUwj 

r five years as asseStorS 
department In the Pej™®i 
n to practice, as an advej .s 
rig lectures, meanwhfl» * 
[is spare time he w/ 
tin Polish lpetory.

R WILL RECOVER.
k 26.—Holy Cross HW

that Premier BreWSto
umbla continues to raj 
apprehension as to tb 
he attack of pneu mow 
attending physician*. J

Ottawa, Feb. 26.—The bank statement 
for January issued by the finance de
partment today shows a considerable de
crease In note c reulatton, notice 
aiM deposits outside of Oanaxto. 
an increase in call. loans In Canada and 
In current loans outside Canada. De
mand deposits age $10.000.000 down from 
December, when they increased over 
November $31.000,000, thé explanation 
given of that increase being that it rep-

sresented preparation by large subscrib
ers to make heavy Victory Loan Pay
ments. Presumably those payments. In 
part, account for last month’s decrease 
In the item. In addition it is explained 
that deposits always show a tendency to 
decrease at this period of the year, busi
ness being generally qutet. The princl- 
nal figures for January, 1918, compared 
with December, 1917, and January, 1917, 
arc as follows:

Jan., 1918. Dec.. 1917. Jan.. 1917 
$ 114 161.233 $ 114.100.693 $ 113,387,876 

192.923.364 138.868,187
569.441.871 427,308.626
995.978.013 864,163.344

82,032,863 69,121.450
167.509.121 143.499.253
972170.000 32,050,000
71,779,020 79.737.IF4

134 483.482 155,747.476
858.533,298 S06.479.U7.

85.989 M1 
1,691.087,174 
1,993.516.347

case,
the conclusion would undoubtedly 
have a much greater effect. Accord
ing to the nature of .suggestion», as 
contained In various despatches, the 
object will be to obviate remittance» 
as at present necessitated by the 
trade running in favor of the United 
States and substitute for these a sys
tem of credit extensions of some sort, 
or by a species of triangular arrange
ment between the United States," Great 
Britain and Canada. This is =a d to 
be $4 0, 00.coo a year. On the as
sumption that the arrangements under 
discussion would offset thlr balance 
of trade to the extent that it would 
no longer be necessary to pay pre
mium, the conclusion is reached n 
some quarters that saving to Canada 
would amount to $5,000,000 a year.

'deposits 
There Is CHICAGO MARKETS.

L.FORD STOCK CLIMBS.

Windsor, Feb. 26.—The price of Ford 
M Canada stock advanced to $227 a 
share on the Ontario Stock Exchange 

•yesterday. This is a gain of approx!- 
gately 50 points over last week’s prices. 
•Higher prices for autos Is given as the 
teUse for the advance.

LIVERPOOL COTTON.

J. P. Bickell Sc Co. report die following 
prices on the Chicago Board at Trade:

Prev.
Open. High. Low. Close. Close.--

Com—
May . . 126% 127 126% 126% 126%
Feb........... 128 128 138 128 ’ ...
Mar.................. ... ..................... 127%

Oats—
May .... 87% 88% 87% 87% 88
Mar.......... 86% 89% 88% 88% 89%

I-erk—
May .... 48.65 48.65 48.20 48.35 48.65

Lard—
May ... 26.17 26.17 26.05 26.12 26.02
Jujy ,... „26 40 26.40 26.27 26.32 26.26
Maylt,9T725.45 25.45 25.30 *.35 25.27
July .... 25.85 25.86 36.70 25.75 25.70

Reserve funds.........
Note circulation ..
Demand tlep‘ » ts 
Notice deposits 
Cuntmt coin ...
Dominion notes ........ ..............
Deposits central gold reserve .............
call loans in Canada ...................
Call loans outo’de ...........................
Current losns In Canada.............
Current loans outside'.........
Total liabllitly ................................
Total assets . ...........

171,674.464 
559,777.237 
500,314,256 

82,443,367 
184 9411.963 
75.750.000 ,
76.239.201 

132,687.066 
856^06.506 

.. lie.220.343 111.581,098

.. 1,993.179.080 2,081.788,392

.. 2,237,867,216 2,323,163,783

16,. C. H. PBAKBB* F. LAWSON

EDWARD E. LAWSON & CO.lirerpool. Feb. 26.—Cotton futures 
2®sed very steady. New contracts— 
FSB.. 2416; March. 23 86; April, 23.65: 
™»y. 23 44; June. 23 27; July, 23.10. Old 
contract» (fixed prices)—Feb., 22.37: Feb. 
and March. 22.28; March and April, 22 19; 
tyri* and May, 22.11; May and June, 
-2-03; June and July. 21.85.

G’S POPULATION. 1

eb. 26.—The new Issur 
:tory Indicates that • 
in of Winnipeg, IncW 

within the civic S*
w 262,077. Jk

Members Toronto Stock Exchange

STOCKS and BONDS
sot-1 C.PJL BUILDING - TORONTO

tots, $17.

v>

1
:
i

,v l

1> .

HERON &. CO.
Members Toronto Stock Exchange

WILL SELLWILL BUY
50 Niagara Falls Power.
75 Can. Machinery common.
?f> Northern Crown Bans.
86000 Black Lake Bonds.
20 Ford Motor of Canada.
$2000 Sterling Coal 6 p.c. Bonds.
50 Sterling Coal common.

Communicate with us If you wish to buy or sell any listed or unlisted security.

TORONTO

26 MacDonald prof.
60 Standard Reliance.
100 Collingwoed Shlpbldg. com.
20 Canada Mortgage & Investment. 
10 Trusts A Guarantee.

3 Mississauga Golf 
1 Lambton Golf.

-,

4 COLBORNE STREET

GRAIN AT WINNIPEG

JANUARY BANK STATEMENT
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