
Tin: (iRKAT WKSTKRN RAILWAY OF CANADA.

'I'll!' (.'iipilal, wlilch ihr ('(iiiipiiiiy may niioi' liy Subscription iiii(|cr die Acts iil'

llic I'lirliiimcnl of Cnnadn, incorpiirntin.u; it

—

liii' Act n \'i('t. c, Mii, s. iv., )irovi(i('s— iiiny

.'iniiil, liut Hlmll not exceed ((id.lKHI S/itins of il:4'> ('iirrrnri/ ritr/i), or . . Ciinvncv I'.! ,ril)ll,0(i(l

The Ciipitiil ro(iuirc(l to complete the whole Line, according to lliu Uepuit of tlie

Cliii'l' Civil JMigineer, Clmrles l{. Stmirt. Es(|., dated Hepteiid)ei 1st, I.S47, iind very

recently conlirmed liy the pri'sent Acting Engineer, K. G. Hcneilict, Ks^., will not

exceed ('Mrri'ncy f.l,yr>t),(llH)

'J'lie Stock tiiken nnd cngiigi'd to he taken, according to lh<' iiilnrmiition 'u\

possession of the Agents in {'.iigiaml, Mr. lincliaiian and Mr. Aleheson, at the close

of the hist year, amounted to II, .'1 17 Shares, or .... Curreiiev L'. I ,o:i3,('p"(."i

But this anioMiit was suhject to contingencies, which rendered a revision of ilie Sul)scriptioii

List neeessai'v.

'I'lie Haihvay (iuarantee Act of the Parliament of Camida, (I'i Vic. cap. xxix.) empowers I ije

(jovenior in Council, on heluilf of the I'rovince, to guarantee the interest on loaiis raisi-d by anv

Company, <;iairtcn'd by thi' Legislature for the (construction of a line of liailwav, not less than

7o niilcs in iengili, within the Province, on conditicui :—Tliat the rale of iuti'rest guaraMtced shall

iiot exceed si.x per cent, per annum,—that the sum on which interest shall be guaranteed, sliall

not be greater than that expeiuled by the Compfiny before the guarautei' is given, aad shall hr

sullii'ient lo ciiuiplete the road to the satisfaction of the Commissioners of Public \V(U'ks :— that

no guarantee siiall be given, until one-half of the line shall have been cumiileted,—that the

payment of the guiu'anteed interest shall be the lirst charge upon the eariiinirs cd' the Companv.

—

that iHi dividend shall be' deebircd S(j long as any part oi'the guaranteed interest remains unptiid ; mal

that a sum ei|mil to three per cent, on the princi|)al, siadl be aiiiiually sri a-.iijr iml nf the suviilns

prulits, as a fund for the rejeniption <d' the Loan.

Tile provisions of this Act, therefore, opened three courses to the hircctors :

—

1.—To atti'iupl the completioti of the subscription to t]ir full exieui of the <'apital, authorised

to be raised, witlnMit cidling tip thi' ful! aimiunt siibseribed.

II — I'm rediiee tile present and promised subscriplidii to two tbinis of tbal aiiKiunt, t'l, (111(1,0011,

calling up tile wladi' amount subscribed, and borniwing the lialaiice under the pro-

visions (d' the above Act.

III.— In reduce tin' siiliscriptioii to one-half of the authorised amount -I'. '.."jO, (1(1(1, borrnwing

the other !i»'
' or an amount sullicient to coiiiplete the work.

Hut, as the expciiditili ..f L'.(l'i."i,(l(l() in tla mpletioii of half the line, entitled the Company
In the ( liiaraiili'c of the Provincial (iovcrnnu'iit mi the Inniis, necessarv to compb te the other

ball'—there was clearly no absoluti? necessity to seek new Siibseriiilioie either in P.ui;land, if the

reeling i)[ this Country was advi'rsc to the undertaking, or elsewhere; while tl loptinii (d' the

second nr ihii'il course above nientinued, besides rendering the Companv iiidependeiil n| further

siibsiripti(Uis, placed in their power some im|)ortant iidvanlages. //;.,

I'ii'st.—The reduction (d'tlie amount nf stock capable of being thrown upon the Share .Market,

III tins eoiinliy, or the Cuit,.,} Slates.

Seeoiid.— Increased facilities for negotiating llie debentures i<t' the Municipalities in ih,.

I'in\iiiie, ihat had subscribed to the Company's stuck.

Tliiril — Adilitiomil and iinportant indiicements to cu]iitalis<s to take tin- Cninpanv's dibeiituvi's

with the guaranire nj the Prnvini'ial (Jovcrnniciit : and a larije reilneiinn in the aniount nf ihi'

guiirtintee necessary In bi' ohtained.

I'liiirtb.— Cerlaiiily in llie periods, when llie giiaraiiliM' will he rei|iiireil, and the means (.f

enabling the Prnviuciid (Jovernment to arningp the issue o|' these debeiitur.s at the limes mid in iln'

mode most favourable for their negotintim to the best advantage.

I'pni aivl'iij revirw nf all the circnmsianees, and altera strict revision of the Siibscri|ition List,

Tlir |iiivrti;rs resolved to adopt the second ei urse, and In limit the present aneiiiiii nf i-apital to be

raised by Siihscriplion, to L'.l ,00(1,(1(1(1 Cuirene\. nr lo.onii Shares, being Iwn-ilords nf the at ml
aiilhnrisril by the Nib Vict. c. ^(J.

Of iliis amouiit, :io,(ioo Shares v ipp: ipln the I'uitcd

Sial.s. Tjie remaining 10,000 Slmrcs were reserved fnr Siiliseripiinii m (iivai P.ritaii

ill drilling on the issue of 10,000 Shares, rather than .10,000. wliieli wniild have been more tl lan

iille.nnl In eiiiiile till.' Company to the Provincial guarantee fnr a sum cm I'cding the lunounl iieces-


