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'I'lii' f.'i)iiimill('c ciinniit iIUcovit any (froundit fur tlio

ii|.iliiuri r.\|ir(K.i rl hv llic .Mciiioiialiir.'llml " tlic custom
"^ • ii|>|ii'ain Id liiivc cniil ill ii|i|iiiri'iillv' wliiii tlir iiiciiiliii-ii

" HiTc (ilV llicir (.'iiunl," iiiir is ili'irr miytljiii'j wliicli

llicy I'lin linil, tci jii lilv tlic n»<(iii„ii ||„rt llir imi-'Iciiii

(;li'|)t in " wl Ilhic wild not even ii (/(/»;/(«i iil' tlio
" ('(iiiiicil [iiiwiil." I.uiiiIh have liccii miIiI uinlcr micli
(ili-ciim,-liiiiic«, iindoiil.li illv, fur |i,,Hcr wiw (.'ivcn (in or-
iliT to('X|M(liti' anil t'licililHli; liiiniiii'Ns)<iii niiiii' timn one
<K!CUNioii, to a imniluT 1)1' iiiiiiilicr.'i li-.,.H ilian Use, tixle-
i;iili) on llic> ii|iiilic'ii(i(iiis ol' inliiKlin;; |iiiicli;mi's

i lint,

llic |inii'licc (,l',«clliii;f, when (.iniiiicil, lias never lieeii nj-
•iiiiii'il but iiiiiler tiie uiilliorily ol' tliw C'ouiail.

'I'lic ('iiiiiiiiflee are alrtii iiiiaMe to dl.-eover l!ii> antlic-
rity on wliicli |lii. .Meuicirialist lias .staled that, • iluriii;.'

" tlif adniini^traliiin of Sir C'liarles l!ii;,'ul, IS 12, the
" eiiNlirin of sellinjr seems In liave lieen almost aliandun-
" cdi" for it appears from (lie lliir-ar'.s leliiriis lor IHj,:,

Ihat llie nmiilier of iieres sold in tlic' _\ear 18 1'.', exceeds
the iivi ra;;e of tli(' seventeen years diirini,' wliieh the
Institntioii has existed. Thi; aveni;.'e yearly sale of tli(3

lands of the I'riiver-ily lias lieen alioiit 7,'J()() aeres,
whilst the ainoiiiit .sold in 181'J, is ".oOl. In lad, it

wa.s diiri'ifi this adniini.stration, in iHlli, that the C'ouneil
(idoiiled the principle (as developed in the K'epirt of the
Finance (.'oiinnillee preseijled on March loth, of that
yi^'ir) of borrowinrr from incoming.' capital for current
expenses, niid piiyinf,' it hack with interest, mainly
liy means of alienating,' all the l.a.seil lands. From that
lime the necessity of .sellin;,' the Kslate was fully re<'o;r-
iiizi'd iinil acted on ; and altliouffh some memhers were
:ill de-irons of retainini: some of the leased leads, the

priieliee .seems to havo been uniformly persevered in un-
lil the beKinniiig of 1844, when n Committee was ftp-
pointed to report on tliu state of the Endowment. In
April of that year thej' submitted a recommendation to
the t'ouneil on the subject, and tlio re.-ult of the discus-
diiin thereon was the adojitioa of a, resolution to resume
the sale of lands,

The Memorialist further advances on this subject the
following remark : " The Finance Committee made a
" Keiiort, and the Council passed two Resolutions in Fe-
" brunry and March, 184,!, yet, notwithstanding, these
" facts, and although the Council had for a c(msiderable
" time abandoned the idea of selling the Kn<Io\vinent, yet
" aferwards, during the time when there was no College
" Council in existence, in the interval prior to the fo'r-
" Illation of thi^ jircsent Council, sales of the University
" lands were etl'eeted upon a very extensive scale, and
" the very first act which the present Council was called
•' upon to perform was the sanctioning the alienation of
" Ciovernmcm IJebentnres bearing sixpercent. per annum,
" interest." The Coinmittoe cannot cunjeeture to wdiat
li'eimrt of the Finance Committee the Memorialist refers
—the only lieport was i)rcscnted in the year 184y. The
Memorialist himself and Professor Croft were appointed
« Finance Committee in October of that year, '-to ex-
' amine into the state of the resources of the University,
•' and especially the state of the arrears of monies due to
•' the University," but no action was taken by that Coin-
lliiil.e, nor was any Keport or suggestion ever oll'ered by
ihcMi to the Council.

If the Memorialist intemled to refer to the Report of
the Finance Committee prescntL^d in March, 1842, he
hits been most unfoclunate in his reference, as the prin-
ciples on which Ihat ReiKirt is bi..sed (as is evident from
what has been before staled; are most adverse to his
views. Tlu^ Committee believe that the two Resolu-
lutioi\3 passed in February and March, 184;i, were not
founded on any Report—there is certainly no evidence
whatever that they were ; nor is there any thing to lead
to the inference that it was the intention of the Council,
when passing these, to abandon the sale of the Endow-
ment.

In August, IS.-??, a Oommiliec recommended the mode
of leasing tlie College lands to the consideration of the
Council. The Committee were of opinion, "that the
" rent .should he in some degree projiortioned to the value
" ot the laud." Since that time the increase of the rents

has been repeatedly the mibject of conservation at the
Council tabh', and at length, in 1H4.'!, was reduced to the
form of Resiilulioiis an the Memorialist states, but cer-
tainly neither then nor at any other time (except at the
p.riod already iiienlioned, April, 1H44,) has the Council
come til any resolution to slop tho alienation of the Kstato
by sa'i' at a lixe,| limit. Whilst the consideration of thesa
Resolutions, ill 184.), engaged the attention of the Coun-
eil, the lands were being sold ; when they bad been passed
the lamls eoiilimieil to be sold ; nor was there any mem-
ber of the C'ouneil which immediatelv preiided the newly
formed body (eoniprehcnding the i'rofe.-.sors) that had
ever expressed a doubt of the .'xpediency of, or rather
necessity for, selling the lands ta enable the I'niversity to
go into immediate and cHlctual opi'ratiou.

Hut the Memorialist states that " the Council had for a
" considerable lime abandoned the idea of sidling the Kn-
" dowment." If the .Memorialist had otl'ered any°proofsof
thi-s assertion, it might be necessary to iiupiin.' into their
validity. As lie has not, it only remains for the Coin-
iniltic to slate in reply, that the assertion is wholly with-
out fuuiidalioii The .Memorialist also states that "du-
' riiigtlie limowhen there was no College Council, sales of
" the University lands were i fl'eeted ujion a very cxten-
'• sne sciilc." The Comiiiiltee have no doubt that tha
sale ot the University lands was continued during that
time, but it certainly was not resumed then al^er Ft had
b(!en previon-ly stopped. The general Returns for 1843
will prove t.,at the sale., were eoudiictcd with at least as
much cautiuuas u.nal

j for the amount sohl was h'ss than
what had hi en sold during some other years, and the
average price per acre is, for the King's College- Kstate,
higlur than i„at f,r any other year but one ; and for tha
Liiper Canada College Kstate, the highest of all. On mi-
nute omiuiry into the sales effected during the time,
" when there was no College Council," sett, from the
beginning of April to the close of September, a period
of about six month.s, they find that the amount of iicreij

sold in that halfyear isonlyabeut two-thirds ofthatsold in
the other, when there, was a College Council holding re-
gular meetings ; whilst the average price per acre of
King's College lands, sold in that period, excecdfi not
merely that of the other six months, but that of any year
since the foundation.

But the Memorialist continues with reference to the
mnnagement during this period, " the very first act which
" the present Council was called upon to perform, vva»
" the sanctioning the alienation of £6,000 of liovern-
" ment Uebentures." The Committ' a both arc and were
at a loss to know the ground of the objections of ihe Me-
morialist to the application of that amount of funds, 1 ]«
knows as well as they that during 1843, the bnikiiiiL' on
the University grounds was in progress, and was" not
completed until the close of that year ; that as the Uni-
versity opened on June 8th, heavy expenditure wa.s ne-
cessarily incurred in preparations ; that at the last met t-
ing of the former Council, on April 8th, the Bursar wa»
directed to pay upwards of £1,500 on account of Mr.
Ri<lout's property,—and that the statement of the funds,
as exhibited on the Inst Wednesday in March, shiwed a
debt of £3,000 to the Bank of Upper Canada. Is tliera
any thing to excite astonishment or to justify censure in
the fact that, in September of that year, the Council were
called on to pay £3,500 out of their capital to meet the
expenditure on buildings and outfit during the previous
period of six months, when that outlay was P"cc3sarily
made? During that period, independently of a number
of smaller accounts paid for fittings, &c., there were dis-
bursed on account of Mr. Ridout's property more than
£1,500,—to Mr. Richeythe builder, £1,9,50,—on accijunt
of the general Library, upwards of £650,—and to Mr.
Paget, on account of Medical Library and Instruim-nts,
about £950. Is it, the Committee would ask any one
who took the trouble of investigating the subject with
the object of aiming at the truth,—is It extraordinary
that the d(!bt, which at the end of March was i'.i.OOO
.should have been ineiea.sed at the end of September to
£6,500, when during that time payments were to be
made on account of buildings, investment in land, anil
preparations for commencing the business of the Univer-
sity ? Is there any thing which deserves censure in the
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