port here today. U
hours.
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HONOLULU,

Blocking All Trafic
~ Then Went to Pieces|

Police Cordon Guarded Corne}

laide Streets Last Night

aystem o
Ry . sctence of government have been #oKl in the United States during the lest four or
of Toronto and Ade-|ve years that in &ll the rest of the world put together!
" RS h'tﬁmt,mhtwm@up,;nqthewﬂiwottheahun
Until Union Loan North| cuer svénts to thifik 80, teo? Why not hold some meetings?
. » . L ] . L ]

Side Wall Collapsed Into NetglycMade Excavation.

With a roar that gould be heard for ]
blocks, the north(gide wall of the old
Unlon Loan Company's building on
Toronto street collapsed into the new-
Iy made excavation for the foundation
of the Excelsior Life building at 8.20
last evéning. The collapse of the wall
wrecked several offices in the Union
Loan building and caused damage es-
timated at $15,000.

Warned. $as early as 2 o'clock in the
afternoon by a hugge rack running
the height of the brick wall, the work-
men -had ample tim§ to evacuate the
premises and prepare)matters for the
impending crash. While the wall Was
still fairly secure tWey even attempted
to-forestall the collapse by bracing the
brickwork to a height of 30 feet with
si%-inch beams. ‘The police, however,
who had recefved notification of the
gituation, ordered that the men ledve
work and get out of danger. During
the whole of the evening'a police cor-
don prevented"v'ehlcula.r traffic from

using the corner of Toronto and Ade-=
laide streets, :

The collapse at 8.30 was witnessed
by a crowd of nearly a thousands per-

sons. About seven o'clock ' several
windowson the north side cracked
from the pressure of the sinking wall,
‘and it was then known that the eol-
lapsé was only a matter of minutes.
Finally the west corner sagged per-
ceptibly and immediately the top sec¢-
tion swayed outward, and, apparently
leaping from its Base, the whole of
the west section crumbled into the
fifteen-foot excavation.

excavation work for the Excelsior
Life building, but have
work to Adolph Meyers.
throws the responsibility onto the city
architect’'s department, who, according
to him, daily inspected the work of
excavating at the base of the wall
which ocollapsed, ;
ments last evening it is not likely ‘that
criminal action will ensue, but civil
action for damages is inevitable,

wrecked in the
Drayton and
third floor;
Donald, and Mason, second floor, and
H. O’Hara & Co., ground floor,

Civil Attion Inevitable.
Liyall & Co. are contractors: for the

sublet the
Meyers

From police state-

Offices of the following firms were
collapse: Holman,
Slaght, occupants of the
Macdonald, Sheley &nd

Big Battile at Croisilles
- Result Not Yet Known

Times

LONDON, Sept. 1.—The
the

corvespondent at Dieppe gends
following:

«] have Jjust returned from the
Amiens districts to send this despatch,
A- great battle has been tgught at
Croisilles, in Pas-de-Calais,” between
Arras and Cambrai, and is probably

< still in progress. -

amhe French claim a success e
wards Guise, but south of it and al
Saturday there was heavy fighting,

“On the left I know cannonading
was still going on at noon Sunday, ead
that. at 5 o'clock Sunday afterneon
there were no Germans in Amiens,

“Whether, as some declare, the lines
between Amiens and Boulogne have
beén. cut, I do not know.”

A Times desparch from Paris,
speaking of the fighting in the north,
says; .

“Thruout the fighting of the Ilast
few days swarms of aéroplanes have
circled in the sky,

“The enemy’s supply arrangemeénts
are reported to have broken down,
their men in some cases subsisting on
the flesh of horses. The British trans.
port is working admirably, The spirits
of the British and French treops are
excellent.”

. Government to Assist

of Railways

By a Staff Reporter,

OTTAWA, Sept, 1.—The goverar
ment have practically concluded an
arrangement with the representatives
of the Grand Trunk Pacific and the
Canadian Northern by which advances
will be made the two companies suffi-
ciént to let them proceed with thy
completion - of their transcontineataj
lines until the bonds for that purpose,
guaranteed by the Dominion Parlia-
ment, can be:filnanced. The Canadian

Building

Northera will de its financing thra
the Canadian Bank of Coemmerce, de-
positing a portion of the bonds with

the government, or rather with a bank
| or trust company acting fos the Bov:
ernment. Bir Willlam Mackenzie and
| his associateg have been here for sey-
{eral days. The terms are said to be
exacting sa the part of the govera-
‘ment, and will at the best only help
the companies in a medsure: that they
| will have to husband any help to the
best possible employment,

BAYS HE WAS LOOKING
FOR LEAK IN BATHTUE

Boy Caught in Guest’s Room 'at
Hotel Has Unique Explana-
f tion,

““Harold Cartwright and Fred ¥West-
beare, two bellboys at the Cariz-Rite
Hotel, were arrested in the holel by
‘Detective Cronin last evening o
charges of extensive thefts from
guests. Two days ago one of the ladyg
was caught in a woman's room but

Charies L. McFaddea were arrésted ia
Toronto last evening by Acting De-

.ective Nursey on char of a breach
of the Immigration Act. Mrs. Burweil
had her three-year-old boy with hes
when the pair were taken into custody,
Information was laid at Spokane a
weéek ago by the woman’s husband;
they had been in Toronto two days
when arrested. McFadden js a Tor-
onto man, but had been in Spokane
six years. s

—

—
Firing in North Sea

R
3.

.got out of the scrape b¥ saying nei
was searching for a leak in theé bhath ,
tub. The specific charge is that they |
stole $20 from the clothing of a gu i
om Niagara Falls. i

-

LONDON,
a despatch

BROUGHT HER BOY ALONG.

Followifig an elopement ffom Spo-
kane, Wish, ‘Mrs, Ruth Burwell and

l’Nww‘ 4 .;.i ‘;;_ s

L5l N
——

Sept, i.~—~TFhe
Westminster Gazeite publishes
from Gothsnberg,
! Sweden, saying that the Wilson
Line steamer Oslo has arrived
there from Hull, and reporty
having heard heavy cannonad:
ing as she passed thru the
Skager-Rak, the waterway be-
tween northern Deéanmark and

My&hbuh
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Bajtor World: Bébiibly others than mysejf bavh been groatly nstructed by
you s to the finencialaapsst arsing out of the Buropean war.

Canadian banking ystem. What St i, why it 18, and how it should function
mmumamm§uﬂnmmm u_.omo‘my%rw

‘that 1t # to be hoped”the Whgle déries Will b ublished in pampplet form
and distributed brosdésst: cODLAINng, 64 1t would, the fundamentd for &

complete undénstanding of details go mecsssery in éommercidl

there 48 not Mmuch mamo expression of epproval, there i widespread appreci-
q;lpn.nmgowmamnwohw. next to

mmmmst»awuwmowwmmmm
mammmmm(mvmuamdwm. As o
of fact, we have few public men or public newspapers that pay attention (o
parative politics.

a parcel post s _umlnmb&:ﬁ;ﬁmmmﬂuagoodwo‘umuon

but. they are
States, and - the

: in
banking tn Burabe, and the result js that the United States is réaching toward”s

‘When the member for
ormmoummmucﬁuanmmmummmmtntbomws
papers, and ¥ it bad not been for The Worid the public would have been absolutely
«gnorant of what he tried to say; and wheén, over a year ago, he brought the question
ot currency béfore the banking committee, he was told time after time to eit dowh
by mémbers who were
amendment, and just s the bankers wanted it to go thru. But the great change i}

coming.

mmmmwommnmunmmw&mw.ma
5 an article in The Mail of yestérday:

tamities of tie mMen Who ere t0 eervé abroad can be depended uypon to keep
them very 10y8i to the treds and industry of the céuntry, Thereby in &
very signal Way osn they serve ihe commonwealth, It is not to be expected -
that banks ‘ ¥ -business, ‘They wiil not do that; ="

under-confidence against wh

the happy mean, is what js wanted, Of ail the seourities well regarded by

panks, general thade confidencs is werth

Mgwmmmmqmmm. And § there is ‘Hot

warrent for confidence in the general buainess wmituation of this country,

where in all the world is there warrant for it? o
]

dian troops, Thée mpiher ebuntry and her nvestons will them show confi~
dence in us, In the meaniime, Jet us ehow our comfidencs in ourselyes, our
panks setting a aAtrong exampie,

# B

We, tee, want {o testify 4o ths patriotic contributions of the banks; wo wish W)
sould aleo testiZy o what they sve doing to help business; but all we can pes in
The Mail articie i $his disoussion abowt confidence and the Bouquets thrown a4 this

:
i
i
y

anciel calamity, The government has made timmely cencéesions to the banks,
and thru them. to the businsss community, Confidence and optimism are
the only other essentiais. There are ne grouads fer alarm, ov evea timidity,
and thé practicing of néediess economits is cerlain to shrink business,
obstruct industry and cause general dépreesion,

iaM we can’t quits make oul from (hese two avticies is whalber the jack of

In fact, a3 we s2id yesterday about The Giohe, Caesas and Pompsy are very muca

alike, But especiaily Cedsar; and baving read the {we asticiey o pow 247 the same
thing of them, But what we regret is that, with ail this fAine talkk about confi-
nm,mmum;mmm&.mtmgu,mmm.
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Your articles
Nooné ¢dn now remain in ignorance of the

activities i

Theréfore he must

. The World balieves that this question

| earing house, and & coficlusion Teached to refet it to the general
haps now the minister of '
above despatoh, it is a
this situation: (1) those
tomers needing it; (2)
this respéct wolld be greatly
in other words, that the banks accepted and peid
Pressure of protegting a bank’s own notes, and meeéttiig any withdtawals of deposi:a
g ke b o a8 3wy mmm

more con: in protecting itheld in the clearing house than in servis

helping the public, The attituds of tha banks of the first : ’ v
minimize any good effects of the recent legislation of the

threaten to name the hold-baéck banks like Lloyd George.

sating o public demand for such & changé In the

ehvied, even by a demagos. ;
; 8 1 P

make any mistake ke; every business man én Toronto

i6 reading your articles on banking. The one paper
orning {s Thée World. And let me say that if

the war your deliver-

m. ‘'he remArkablé thing is that, whereas every other country has
disoussing the question of banking, and especially the question of

, Ganadians have been nursed in the belief that their currency and banking

Ahe best that most of the papens in Caneda will do is to say
for public ownership and®public service in some other country. They
very slow in compering our ey , with the system they have

foagnificent work that is being done across the borde~.
dlscuss banking by comparing our system with others. At last
vted States ere versed in banking; thelr public fhen have been
yénne; their newspapens have been expounding it; their progressive
telling the whole story, including the menith

4
o
-

based on modern practice. More text bdoks on banking and politics and the

uth York discussed the banking question in ‘the house

ansious that the Banking Act should go thru without any

CANADA'S PATRIOTIC BANKS.

Ddttortel, Toronto Mall, Sept, 1.
mmmmmmwmawm/m~mum
the Tordnto end York County Patriotic Fumd, ¢ * We think it not

: It ls rather
they may need te be stiffened., Confidence,

g8

most, Without it the values of the

» L . L] .

When the war is over Candda will #pring to the fromt, The volunteering
British money will be as gpontameous as the volunteering now of Cena~

L] [ 4 L ] L

Tt is véry much likke what we eopied in yes:
, 8nd we agein print a portion of

on banks credit must réduce tHsiy sokle of Sperations, dismiss some
Mvmomwmmmém, Thue the less
confidence brings hard times without a fallture or the possibility of any fine

» » s »

-
L

ia the public, and if in the bamkens whether it i 2
We aimost jmaging taat the public are t9
any heip from ths hanks in these

tas deposited fifteen millions of geid (thirly ton§ of i) in

An Appalling"F manctal Sltqation in the
) United Statas '

We have the machinery, and if the necessity :
then theré is no object in making the change.” : :
This is lordly talk—e little ke the Wiy the kelder talle.

ce will intervene, Not
ter of public interest. Th
> want to keép strong and yet afford little rélief to eus-
se who'd like to help customers and
facilitated if clearinigs could be made in bank notes—

. . e e
mu%rudﬁuhmﬁu'
ithst the claim in the
There are two kinds of banks &
ﬁo“’ freedom lc
out one another's notes. Tha|
nént

class - is to greatlv

Somé Uncertainty May Develop Unless

The financial crisis, as thé resuit of

| currency, clearing houee certificates and

week in Washington that a momatorium

ing genuine alarm. il
While those who are close

This ‘astounding oonfession I8 further
yesterda; ylummtlpumm

loaried on American rafiway, industrial and

by reason of this drop in securities nothing

coudd keep her end up in Busihees
thére arée being asited te give
segurities now nigh 'worthiess,
in The Finamcial Worid is that
down, jneiuding the fimeneial
Millions of méney haveé beeé:
travagances; the rest of it in

water-iogged eecusities,

~ Further on the line 6f our discussion of the fnancial situation in the United
States—and it hes a lesson for us—jet us first print anotheér oditonidl:
WHY NOT A STATEMENT FROM THE LEADBRS?

! About Conditions.
From The Néw York Financlal World, Aug. 29.

American bankens, business men and men of affaims, for & full month. It
has dislocated and wrenched acceptéd stendards of trade and commerce to
an extent never before dreamed of. It has forced the issuance of emergency. -

ness men, to an amount approximating $300,000,000 and foreced an invasion of
legal surplus reserves of all the banke of the country to em extent thet
would be classed at any other time as Shéer recklessmess, We &
hurrying, with aimost galloping epeed, towards a paper basis.

deadiock In the markets, half of the machinery in that régerd being at a

So grave i the situation that & proposal was made in all serlousness this
In many direotions the banks cennot expand ioans and they cannot call ex-
isting ones, In short, & #tate of semi-paralysis has developed. The most
anmmmmmmquummm-
_ ¢ to the situation know t
fect outline of conditions is correct, wooumyucm' '

also quite likely to be the egent for the creation he
wholly unjustified. 'We are nat prepared to state what the remedy
there ia

dislocation of finance is, but we do Say that if i
mwrnw%umum,
We (]

never seen thé Américan people scwved by the facts. They have
: t nd e ¢

the banks and loaning comberhs, of that oountry,
actual condition of affairs, ‘viz., that outside of any gold the
and m the national treastry and high-class securitiés like public bonds, the
bulkk of the savings of the peopls of the States thai hes been lated
insurance companies, banks, trust companies and other saving

break at the beginning of August are not worth 25 per cent, of face value; and that

these securities et inflated vaiies by tirese oreps all
with

shares whe weére cute emeugh to dell them back to America at advanced prices,
»

All sther questions in the States are pecondary te this issus, and untl it s pet-
teled, and settled right, there will be no soudd business conditiens among eur neigh-
bons, notwithstanding their entérpriss, their turing. erganization and the
marvelous fertility of the Mississippi Velley, amd | )
They have been omploitéd 0 the bittér end by thée men of high finance, the inen
whom they wershipped as the highest type of American Business manheed, men
m“pt 7 ﬁxuu”eém e 'u‘b':.;:“ e m.“'

ot ony must t be made, but the prastice of w .

céase forever, and Wail street and ail its practicts must be relegated t.ou::::;.:.
Theve cam be no redemption, no reorganisation 4f the United tSates until sane fin-
anee and & sans way of selling eocurities bave been put in eperation, But the effor!
e to tsy and get by the confession and 1o get sOmeons to come in and buy the
The was will inesorably ferce ihé confemilon and a re-
vatuation in & cold and neoessanily unsympathetic way of these investments, That
is what the smadness of the ksiser has dene for them, ;

Arrival of Armed Ship
Subject of Prptest o

the Public Is Frankly (nformed

L
o

the war in Eyrope, has been upon

other espedlents farailar to busi-

been
s a

of from 30 to 60 days be

E

=

confrmation of what The World

ilke securities, securities that since the
but & panic need be expected whan the

1mmmmmmmn«pmmmmmmuamyonm\'ltuu M
alrdeay locked up their funds in these securities and who hed been induded to pay b BT R = e .
logireng-byriondd sl B B dog- oo By e [ABSE RS R

ve n the hope the public would fa ; ‘to
them in Wall street and pay for them out of the profits &f buainess, uﬂm w : L‘und‘di to ey o
out of the money got for the enénmous crops gethered yeasly in the Missiasippt Money for Patriotic
Valley, Aa Jong as the people would buy, op thére was hope that they would buy - Fund.
was well, and the United States : '

L4

many other advantages.

arm or Leave Port in

British ﬁleamr at Philadelphla Protected By Guns
~—Washingten te Decide Whether She ia te Dis-

Twenty-Four Hours,

bes

Spesiaj to The Toeponte Werla.
PHILADRPJ{A, Sept. 1.—Tne
steamship Merion of the American

from Liverpool, bringing war refugees
and carTying t#e siz-inch guns en ber
forward deck and twe more aft, was
instantly made the l;‘ubjoct of an offi-
cial compiaint by Dr. Arthur Mudra,
the German consul here, He demands
that the Merion, which sails under the
British flag, unship
diately or be compeiled to leave port
like any warship, within 84 hours, the
reutrality limit. The question is now
being considered by the stite depart-
ment at Washington, which received
the compiaint thru William H. Berry,
¢ollector of the port here.

“It is not likely,” ‘Mr. Betry said

u»,wm;muthuponuuyy

her guns imme- | the

guns. This peint was dreught te the
attention of the state di t 1ast
Saturday, when the Adriatic the
uom liae, aiso armed, arrived in New

Decision Expected Seon,
~ t & decision ih the Adriatic
case will be given befare the next two
deys, since the ship is to sail o Thurs-
daa, occt ::. mhtho tAdrh“n tlohdll-
ourss, the ac with re-
fere; to the )hr&tn will be hased on
e sams ion,
‘Under former rules of internation-
al law, it was a comimen thing to Arm
merchantmen Heavily, The st ou.
thorities recently k ¢ "
tendency to ss this rule. M‘t g:
will

chardcterize
Merion m‘ vessel, sh3

have to

s | Allowed to Pl Sl

OFFICIALS ARE PUZZLE
'Find Difficulty in Discc

Canadian Press Despatch.

cruiser Nurnberg, whose whe!
have been & mystery since
here early last month, app
this port early today.

much coal as will carry her
mearest port and may remain in
lulu 24 hours. i ;

‘'many’s - other Pacific insular

sions, supposedly the Nurnbe:
.| have gone there. = -

St it should be he!

: is still techn Gerr
session, tho-occupied.

no Jap
handlers.

Suggestion

ve at once, or unship ker 4

to Sail to Nearest Germas
Station.

Home Harbor. )

il

HONOLULU, Sept. 1.—The {

As the Nurnberg left this

in .
ling points

that

Gi

whole does .00 the neutrality regulati
% ot g T St tions would
18 quite likely to grow and it is m:kom_.. % ‘ ’/'
of other and wilder alarma, 4 r ‘for coaling.were
for this at once, care belng tak

\ase #hobld be smpng

- ‘The Nurnberg's dommander
to remain for several ¢

Hawatan waters after
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