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It is impossible to assign all thfl striking features of this comparison io

the effects of the rebel cruisers. In 1865, American and foreign tonnage, it

will be seen, were very nearly equal, but since that year foreign tonnage

increased until, in 1809 it was nearly two millions of tons in excess of

American.

In case ingenuity may suggest some connection between this very remote

cause and this most disastrous state of things, I may give some figures

which are not liable to bo connected with rebel cruisers. I'he coastinc

trade of the United States is carefully preserved for the benefit of American
shipowners, and is therefore alike safe from cruisers and from competition.

Yet what do we find? That the same decline observable in the foreign

trade is equally palpable in the coasting trade of the United States, and

that there has been a steady and uniform decrease since 1865,

Estimated value of American coastwise and inland carrying trade—the

estimated specie value of gross yearly earnings being 33^ per cent, ot

vaJue:

—

i

1860 .


