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thereof shall be dealt with as hereby and by -the said con-
tract provided.

32. It shall not be necessary to affix the seal of the Com-
pany to any mortgage bond issued under the authority of
this Act; and every such bond issued without such seal
shall have the same force -and effeet; and be held, treated
and dealt with byall courts of law and of equity, as if it
were sealed with the seal of the company. And if it is
provided by the mortgage deed executed to secure the issue
of any bonds, that any of the signatures to such bonds or to
the coupons thereto appended, may be engraved, stamped
or lithographed thereon, such engraved, stamped or litho-
graphed signatures shall be valid and binding on the
Company.

33. The phrase "working expenses " shall mean and in-
clude all expenses of maintenance of the railway, and of the
stations, buildings, works and conveniencies belonging
thereto, and of the rolling and other stock and moveable
plant used in the working thereof, and also all such toils,
rents or annual sums as may be paid in respect of the hire
of engines, carriages or waggons let to the company; also
all rent, charges, or interest on the purchase money 6f lands
belonging to the Company, purchased but not paid for, or
not fully paid for; and also all expenses of and incidental to,
working the railway and the trafic thereon, including stores
and consumable articles; also rates, taxes, insurance and
compensation for accidents or losses; also all salaries and
wages of persons employed in and about the working of the
railway and traffic, and all office and management expenses,
including directors' fees, agency, legal and other like expenses.

34. The bonds authorized by this Act to be issued upon the
railway or upon the lands to be granted to the Company,
or both, may be so issued in whole or in part in the denomi-
nation of dollars, pounds sterling, or francs, or in any or ali of
thema, and the coupons may be for payment in denominations
similar to those of the bond to which they are attached.
And the whole or any of such bonds, may be pledged, nego-
tiated or sold upon such conditions and at such price as the
Board of Directors shall from time to time determine. And
provision may be made by the By-laws of the Company, that
after the issue of any bond,.the same may be surrendered to
the Company by the holder thereof, and the Company may,
in exchange therefor, issue to such holder inscribed stock of
the Company, which inscribed stock may be registered or
inscribed at the chiet place of business of the Company or
elsewhere, in such manner, with such rights, liens, priv-
ileges and preferences; at such place; and upon such con-
ditions; as shall be provided by the By-laws of the Com-
pany.

35. It shall not be necessary,' in order to preserve the
priority, lien, charge, mortgage or privilege, purporting to
appertain to or be created by any bond issued or mortgage
deed executed under the provisions of this Act, that such
bond or deed should be enregistered in any manner, or in any
place whatever. But -every such mortgage deed shall be
deposited in the office of the Secretary of State: of which
deposit notice shall be given in the Canada Gazette. And in
like manner any agreement entered into by the Company,
under section thirty-four of this Act, shall also be deposited
in the said office. And a copy of any such mortgage deed,
or agreement, certified to be a truc copy by the Secretary of
State or his Deputy, shall be received as primdfacie evidence
of the original in all courts of justice, without proof of the
signatures or seal upon such original.

36. If, at any time, any agreement be made by the
Company -with any persons intending to become bond-
holders of the Company; or be contained in any mortgage
deed exeòuted under the authority of this Act; -.restricting
the issue of bonds by the Company, under the powers con-
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ferred by this A ct ; or deftning or -imiting the ,nieof
exercising such powers; the-Company, after thae deposit
thereof with the Secretary of State as hereinbefere-pro-
vided, shall not act upon such powers otherwise than as-
deflned, restrictod and limited by such agreement. And no
bond thereafter issued by the Company, and no order, reso-
lution or proceeding thereafter made, passed orhad by the
Company, or by the board of directors, eontraryatothe
teris of such agreement, shall be valid or effectual.

37. The Company may, from time to time, issue guar-
anteed or preferred stock at such-price, to such amwount,
not exceeding ten thousand dollars per mile, and uponsuch
conditions as to the preferences and privileges ,appertaining
thereto, or- to diferent issues or classes thereof, and
otherwise as shall be authorized by the-majority. la value -of
the shareholders present in person or represented by proxy
at any annual meeting or at any special general meeting
thereof called for the purpose,-uotice of the intention to pro-
pose such issue at such meeting being given in the notice
calling such meeting. But the guarantee or- preference
accorded to such stock shall not interfere with-the ,lien,
mortgage and privilege attaching to bonds issued under the
authority of this Act. And the holders of such. preferred
stock shall have such power of voting at meetings of share-
holders, as shall be conferred upon them by the By-laws of
the Company.

EXECUTION OF AGREEMENTS.

38. Every contract, agreement, engagement, serip eertifi-
cate or bargain made, and every bill of exehange drawn,
accepted or endorsed, and every» promissory note and cheque.
made, drawn or endorsed on behalf of the Company, by any
agent, officer or servant of the Company, in general accord-
ance with bis powers as such under the by-laws of the Com-
pany, shall be binding upon the Company; and in no case
shall it be necessary to bave the seal of the Company affixed
to any such bill, note, cheque, contract, agreement, engage-
ment, bargain, or scrip certificate, or to prove hat the same
was made, drawn, accepted or endorsed, as the case may be,
in pursuance of any by-law or special vote or ordern; nor shall
the party so acting as agent, officer or servant of the Com-
pany be subjected individually to any liability, whatsoever, to
any third party therefor; Provided always, that nothing in
tbis Act shall be construed to authorize the Company to issue
any note payable to the bearer thereof, or any promissory
note intended to be circulated as money, or as the note of a
ban-k, or to engage in the business of banking or insurance.

GENERAL PROVISIONS.

39. The Company shall, from time to time, furnish such
reports of the progress of the work, with such details and
plans of the work, as the Government may require.

40. As respects places not within any Province, any
notice required b the Consolidated .Railway Act, 1879, to
be given in the ' Official Gazette " of a Province, may. be
given in the Canada Gazette.

41. Deeds and conveyances of lands to the Company for
the purposes of this Act, (not being letters patent trom the
Crown) inay, in so fhr as circumstances will admit, be in
the form following, that is to say

"IKnow all min by these prosenta, that 1, A. B.in on-
sideration Of paid to me by the Canadian Pacifie
Railway Company,-the receipt whereof is hereby aeknow-
ledged, grant, bargain, soll and convey unto the said The
Canadian Pacidie Railway Comnpany, their successors and
assigns, all that tract or parcel of land (desribe the tand>to
have and to hold the said -land and premises into bbe said
Company, their successors and assigns for ever.


