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Quidglines oni Foreign Eauitv Ownrrhin

Dametically Oriented Industries

1. For uanufacturing and agriouJ.tural projoots where local par-
ticipation c..nnot b. f oufd, fozroign investors are allowed to hold
up ta 100% *quity for a period of 5 yoars from the date of
production, with the~ folJ.owing conditions:

a) The compsriy must export at least 20% cf it. products;

b) The. foreign irvestor must negotiate with the, Ministry of
Tae and Indumtry if they cannot f ind local ps.rtners; and

C) Fcr .gricultural projects, forsign investors are mubject to
Stat# Gov.rxia.nt apprcvpl iiith regard to l.and ownership.

2. After 5 yrears, the. foreign equ±ty level must b. r.duc.d to
the lvel that is iaflow.d un4.er the. preu.nt guidelineu, whioh iu
bau.d on the. quantum of export.

3.. Theu. guideline cover new proj.ectu licensed or approved be-
tweon 1. October 1988 and 31 Decomber 1990.

4. Ths tuidelixies do not apply to productu and s.ctivities
mm"%mAfm" Si.11 ann1m inimtrim and for industries where foer-
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