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ECONOMIC DECLARATION

1) We, the Heads of State or Government o©f seven
major industrial nations and the President of the Commission
of the European Communities, have met in Paris for the
fifteenth annual Economic Summit. The Summit of the Arch
initiates a new round of Summits to succeed those begun at
Rambouillet in 1875 and at Versailles in 1982. The round
beginning in 1982 has Séen one of the iongest periods of
sustained growth since the Second World War. These Summits
have permitted effective consultations and offered the
cppertunity to launch . initiatives and to strengthen
internaticnal cooperation.

2) This year‘s world economic situation presents
three main challenges: ‘

- The choice and the implementation of measures
needed to maintain balanced and sustained growth, counter
inflation, create jobs and promote social justice. These
measur~s should also facilitate the adjustment of external
imbalances, promote international trade and investment, and

improve the economic¢ situation of developing countries.



