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through trade and growth, we will nresigt protectionist presvures and
trade-distorting practices. We are resolved to complete the work of the
Tokyo Round and to improve the capacity of the GATT to solve current
and future trade probleme. wWe will aleso work towards the further
opening of our markets. We will cooperate with the developing countries
to strengthen and <improve the multilateral s8ystem, and to expand
trading opportunities 1in particular with the newly <industrialized
countries. We shall participate fully in the forthcoming GATT
Ministerial Conference in order to take concrete steps towardes these
ends. We shall work for early agreement on the renewal of the OECD
export credit consensus. ' ‘

-We agree to pursue a prudent and diversified economic

approach to the U.S.S.R. and Easterm Europe, congistent with our
political and security intereste. Thie includes actions in three key
areas. Firsgt, following intermational discussions in January, our
representatives will work together to improve the international system
for controlling ezports of etmategic goods to these countries  and
national arrangements for the enforcement of security controls.
Second, we will exchange information in the OECD on all aspects
of our economic, commercial and financial vrelations with the
Soviet Union and Easterm Europe. Third, -taking into account existing
economic and finaneial considerations, we have agreed to handle
cautiously financial relations with the U.S.S.R. and other Eastern
European countries, in such a way as to ensure that they are conducted
on a sound economic basis, +including also the need for commercial
prudence in limiting export credits. The development of economic and
financial relations will be subject to periodic ex-post review.

- The progress we have already made does not diminish the need
for continuing efforte to economise om energy, particularly through
the price mechanism, and to promote altermative sources, including
nuclear energy and eocal, in a long-term perspective. These efforts will
enable ue further to mreduce our vulneradility to interruptions in the
supply of energy and instability of prices. Cooperation to develop new
energy technologise, -and to strengthen our capacity to deal with
dieruptions, oan ocontribute to our common energy s8ecurity. We shall
also work to strengthen our cooperation with both oil-exporting and
oil-importing developing countries. .

- The growth of the developing countries and the deepening of
a constructive relationship with them are vital for the political and
economic well-being of the whole world. It is therefore important that
a high level of finmancial flows and official assistance should be
maintained and that their amount and their effectiveness should be



