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ArticLE III—QUOTAS AND SUBSCRIPTIONS

sectl011 1. Quotas.

o ‘Each member shall be assigned a quota. The quotas of the members

&cpres‘ented at the United Nations Monetary and Financial Conference which

becept membership before the date specified in Article XX, Section 2 (e), shall

o t'hO’_se set forth in Schedule A. The quotas of other members shall be
Mined by the Fund. :

Seet1011 2. Adjustment of quotas.
M The Fund shall at intervals of five years review, and if it deems it appro-
i ate propose an adjustment of, the quotas of: the' members. It may also,
‘111(1)2 thinks fit, consider at any other time the adjustment of any particular
& at the request of the member concerned. A four-fifths majority of the
shaill Voting power shall be required for any change in quotas and no quofa
e changed without the consent of the member concerned.

0n 3. Subscriptions: time, place and form of payment.
6 (_0») The subscription of each member shall be equal to its quota and shall
Whpal‘d in full to the Fund at the appropriate depository on or before the date
“D the member becomes eligible under Article XX, Section 4 (¢) or (d), to
CUrrencies from the Fund.
b) Each member shall pay in gold, as a minimum, the smaller of
(i) twenty-five per cent of its quota; or :
(1) ten per cent of its net official holdings of gold and United States
d‘)l'lars as at the date when the Fund notifies members under Article XX,
€ction 4 (a) that it will shortly be in a position to begin exchange trans-
B actiong, 4

n;,c h Member shall furnish to the Fund the data necessary to determine its
Officia] holdings of gold and United States dollars.
¢) Each member shall pay the balance of its quota in its own currency.

%m{)‘i) If the net official holdings of gold and United States dollars of any
lfg . "°T as at the date referred in (b) (ii) above are not ascertainable because
pﬁaterrltories have been occupied by the enemy, the Fund shall fix an appro-
t}}ane alternative date for determining such holdings. If such date is later
4 (c)t at on which the country becomes eligible under Article XX, Section
@h*’«ll Or (d), to buy currencies from the Fund, the Fund and the member
theb dgree on g provisional gold payment to be made under (b) above, and
%j ea"lﬂnce of the member’s subseription shall be paid in the member’s currency,
the °t to appropriate adjustment between the member and the Fund when
¢t official holdings have been ascertained.

0 4 Payments when quotas are changed.
th-ipt(a) Each member which consents to an increase in its quota shall, within
ey days after the date of its consent, pay to the Fund twenty-five per
R 1;0 the increase in gold and the balance in its own currency. If, however,
e ) ® date when the member consents to an increase, its monetary reserves
o . 'han its new quota, the Fund may reduce the proportion of the increase
Paid in gold.
With" ) If a member consents to a reduction in its quota, the Fund shall,

E‘lu;;l]ntthirty days after the date of the consent, pay to the member an amount

g in O the reduction. The payment shall be made in the member’s currency
h"]din‘ Such amount of gold as may be necessary to prevent reducing the Fund’s
88 of the currency below seventy-five per cent of the new quota.




