
RE G'RAHAM.

ail application for stock to the company. Cert-ainly lie did
>t becoine a shareholder by being one of the. original sul>-
ribers; and the agreement was flot in form or substance one
ade -with the conipany: Canadian Druggists' Syndieate Limited
Tiiompson (1911),* 24 O.L.R. 108. There having been no

iriial acceptance of an application and no allotmnent made, the
~pellant was bound only by the eompleted acts-that is, the
,yment for and the receipt of the two certifieates for one share
eh. There was no estoppel. The first agreement was ultra
ras, and was materiai only as shewing what took place between
B Parties in regard to the attempt to withdraw a portion of
c ainount paid in by the appellant. The certificates iiaving
sn issued, the company could flot cancel the stock or take it
ck; and the attempt to do so was void.
The defendant should be held a contributory for the balance

Paid upon the certificates Îs8ued. Hlaving paid $200) and
thdrawn $80, he was liable to be placed upoKI the Eist of con-
butories for $80); and to tbus extent the Master 's ruling idîould
varied. No costs.

UE J. JI-NF, 12TFI, 1915.

RE GRAHAM.

'11-Coffltruction-Direction to Execulor s to &Ul arin a-Ad
DiXlide Proceeds-Stele of Farm by Testator of ter Rez.ovtiow
of ItlZ-Effect of Co4icil-Mort gage Standing in. Plac. of
Farmn-A eqisit ion of otiier Real Estate isot *eaution..d in

M{otion by the executors of the wlll of John Gramani decaed.
an1 order'deterxniing certain questions as to theeostue

i of the will arising in~ the administration of the.point.
The testator died on the 2lst Deeniber, 19113 Ki. will wax
ed the 25th Mareh, 1907. He direeted his exeenutors tn »Pil
farrn one year after hi. deccase; out of the proceede of lb.
lie gave his son George $1,500, and the. balancre to hix thiim

ighters equsilly. By a codicil, dated the. 24th Auguat. 1910.,
recited' that 'one of lis daugliters had died., and b. revoked
bequest to her, and, instead, lie bequeathed $200 t a grand-
giiter, and direeted that, after that payment and the pay-
it to George had been made, the. balance should bc divlded
ally between his two surviving daughters. In other rweoýtu
.ýonfirmîed his will.


