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PUBLIC UTILITIES-THEIR OWNERSHIP.

Under the heading of "IOgic of Socialistic Newspapers At Your Disposalon Publie Utility Discussions," the IMnanctal Times, of
Montreal, puýlIshes a short article in which It shows some
irritation towards th&- Toronto Press because of its sym- Municipalities thatpathetc attitude towards public utilities being owned by are contemplat-
the publie. The article begins as follows: ing the issue of Bondsthe investment

"The Toronto News gives a fine example of the of Sinking,,Fu-nds, or any, change in fin-unthinking, hostility towards corporate interests,
which bas chara-cterized the entire Toronto Press ancial-policy, are cordially invited tofor the past half decade, in its editorial discussion
of the proposed inereases In 1 the Montreal Tram- avail themselves Of our services asways fares.',

The Financial Times is characteristically an advocate specialists; in
of private interests, but when It speýks of the Toronto
News as a member of the "sociallstie" press-as It doei;
in the latter part of the article it Is to make one smile. M unicipal SecuritiesSurely it cannot expect lis own reftders to accept as seri-
ous its condemnation of every man who takes any part
in the administration of publie utilities other than for
private gain. If it does It bas little confidence in the pub-
lic spirit of Canadians. In the saine issue appears a long
article condemnatory of Sir Adam Beek and the adminIs-
tration of the London anct Port Stanley rallroad, provIng W ood, Gundy & Cômpany
to the satisfaction of the editor that the financial state-
ment of this municipal undertakJng is mere camoflaugel' Head Office:
to cover the wIckedness of those In controi of the railroad.
'We need haxdly tell our readers that the London and Port G P. R. Building,
Stanley rallroad la a well administered electric line of thirty Toronto
miles from the City of London to Lake Huron owned by
the citizens of London and run for their benefit and profit Brancheg:
-not for private Interests. The electricity r1quired to run - Montreal
the line la bought frorn the Hydro Electrie of Ontaxio, bé-
cause It la cheap, as do so many of the municIpalities in London gew, York
Ontario for the same reaigon, This Irritates the private
monopollnts who instruct theïr press to trY and prove Éhàt
the cheap electrIcIty of Ontario la supplIed at a loss by the
Hydro Commission, which in turn cooks Its own flnancial
statements. If one half the stâtements of this press werè
true. the officials of the Ontario Govertiment, Who do ail
the audâing of the Hydro ËlectrIc Cornrrïission, Must ' be
one set of prize fools. As à matter of fact they are cap- Ck«DMOOable men who know thele business; at least they are as
capable âs, thbse who would critielze tbeir passing the
finanýrIal'st&t,ýments of the Ontàýio Hydro Blectrie Conj_
mission. The matter la that It. la gall and wormwood to
the too many private Intérests, who own public utilities,
to ses the b1ggeot public utility, in Canada owned &n(j
successfully administered by 'the publie for its own benefIt.
It was Sir Adam Beek Who shoýWed the People of Ontario
the way and consecluently he la -1 the bugabear who must S" ce
be diseredlted by every means poosIbleý but Sir Adam, la
too big a man to be.hurt by the pin.pricks of an Interested FItt0en yeara of service to Canadian
portion of ihe press. Munielp2alities and Investorg in Cana-

diRn Municipal Debentures enables us

But to return t6 the Montrealý TraMwaY's question, the tO give every faclilty to Munidipalftlee
commente on. which have relsed thelfré Of Our'contetnporary, In marketing nç*, Issue$.
This company for a long tIme h".ýenJoyed the franchise -'our, Origanizétion la rePresented In
of the running oftram cars ýLlojîgthe streets Of Montreal, the PrinciPRI markets of Can&4a,and. under separate ebarters it has the same prfVilege *In
the suburbs. Soma 'tiine bswk the control Of the - gtock BrlWn and the United States.
was Suddenly chan.9ed and tho new men In charge imme-
diately revrglànized the company at. an Incréased SLpitaliza-
'tioif which considering 'the 'actual: 'Value of the assets Was CORRE8PONDENCE INVIITED.
stupendoùs. :Tht amount of actual cash put Into-the
neW company was. comparatively ethall, the balance or the
new stock being-glyen to t4e pronIcders 01 the new organi-
zation. The stock thug secured and for Which nothing
wasgiven oply a leseon in.the Wtle art' Of MaMlpU1atIaný

:valuéd, at many millions (if dollam One wôuld, have
theught that the Ptoinoters wouict have, been satlrjfied with
sueh -a ktlllng, but no,, they must iýeexI Increa» the, value
ofthàr holding,% by Increased prbtItste thé coiýipany,'whlch

y #ke eased es. Bo. With that ýe
;could qn1y bem gjýtten b r *Lr

ew. they jKoý two. commis8long ap - the first to
In. VI pe#téd, et. IrAsT. "»C)O"
give: e franchise, for tblrty-flyo yeara', on very àdý
vgxtaaeoug terms to i114 cômpaný, and the second em- >
misslonto greait the companý, the pTiyneois of oliftting

tor tbýe '4p'nt etrty yeara Wili &WIre


