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EXTENSION 0F EXPORT TRADE EESAY

The extension of Canada's expert trade iS vital te ber
commercial seif-preservation and future ecennmic welfare,
On]Y by creating a large favorable balance of trade cari we
hope to meet the interest of our foreiga debt, A great
opportunity ies in the speedy development of ail the posai-
bilities of our live stock industry, which during the past ive
yeara has experienced a phenomenal growvth. It lu capable
ef far greater expansion, and as the wvorld's production of
animal food stuifs will net bie equal te the diemand for rnany
years te corne, high prives and good markets are assured.
A special trade and comminerce committee bas been sent te
London withi a view to securing special business fromr the
Allies during the period ef reconstruction, which would miean
genuine prosperity for several years, but beyond this we
need te promnote permanent trade relations with South
Amnerica, tiie Orient and other portions of the Empire.
Other couintries are miaking great preparations te exploit
these fields, and there is nio reason why Canada should net
play an important part in the competition. Our mianufactur.
ers demonstrated their technical siçili and efilclency in pro.
ducing munitions and other coînmodlti4a during tiie war ait a
lewer cost than the. United States. W. pesses an imiport-
ant advantage in our cheaip luniber and paper. The vigorous
ship-bulldlng pollcy of the Governmont wlll provide ini the.
course ot the next elghteen monthu forty-five vegsis of a
total dead weighit tonnage ef 246,000, and thus afford direct
communication with toreign ceunitrios, 0f our large imports
ef tropical producta fromi tii. West Iadies and South Arn-
erica, only about one-fifthi renches us directiy. Four-fifthu
are dlscharged at Ujnited States ports for trans-shipment te
Canada, andi the. steamers whilh brlng them are laden on
the retura voyage with Amiericatn goods.

CANÀ(DIAN BANKS VAN fIELI.
The Carndian banks cran effectlvelY nid Dur expert trade

by establlshlng branches la ferelgn counitries anti suppling
information te the Canatilan exporter te enable hlm te judge
ot trading possîbilities, such. information te include statistica
relative te tii. demianti for our mianufactureti and raw pro.
ducts, methotis et tratisactinig business, miles and regu-

MERtCUANTS FIRE IIAD SUCCE8SFUL 'YEARZ

Tho figures te be presenteti ut the annual meeting et tiie
Moerchanta Fire Insurance Company next meath, illus-
trate a iiealthy anti censervative growth. Tii. umount ut
rlsk now stands at $56,701,263, as comipareti with $49,670,-
297 last year. The. followlag comparative figures lllustrate
its position ut the endi of 19*18, as cempareti wlth the. pre-
Vieus year:-

19 17.
Number ef policie8 in force ...... ...... 44,186
Average risk per pollcy ........ ,.... ý 1,124
Expense ratio (ilncluding goverramerit tax) 3i.98%
Fire lois ratio .......... 39,01%e
Profit................... ........ -704f
Funti tepositeti wlth Ontario goverrament $106,G00
Cash prerndums......... -.............. 281,989
Interest on investîrerits......... ........ 1,409
Ageacy commissions............. ...... 64,116
Salaries, directers' anti audltor's tees ... 16,171
Total management exponses........... 10,258
Fire claims.............. ......... 129,605

267lirs
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leventy-three par c'ent. of the company's business ia on
intial property and it bas, therefore, te morne exteat,

lations te which business interests must confenu, arn
the standing andi credit of business houss. B ritia
baniks exist la almeýt every foreign country, andi hav
proveti a powertul factor in the developmnent of Groga
Britain's wc>rld wide trade. Lloyd's j3ank recently purchase
the. assets ef tihe Lendon anti River Plate Bank, the. larges
bank in South America. Germany's trade was proniote
by lier banks, snd American banks are rapidiy establiahin
toreign branches.

Are we going to, accept the crumbs of foreign trarj
wvithout serieus competition on our part? It dues net foi
low that Canadian deposits would b. diverted te forelg
fields-the experience ef this Bank bas proveci the cenitrar3
Our tereign deposits have always exceeded our foreign coni
mierdiai lans, as the. Goverament returas show. The prpa.u
excess ia over $15,000,000. We have now had twenty yeari
experience et banking ln Cuba, the West ladies and Centra
Amierlca. During this perloti our lasses have been lin
finltesimai-much under the percentage incurred ia Canatiz
because the. business represents chiefiy the. mevemeat o
staples, accommodation paper being inconsiderable. Tha
Caaada's trade la benefited by these branches is shown b,
the nuniereus business enquirles recelved. At the Saine tiin'
it cannet be sald that we bave neglecteti home interesa
The nmnier et our branches in Canada exceetis thatet ofan
other batik. With a view te the extension of Canadaý
forelgn trade andi encourageti by our past succeasa inti
fildt of baniçng, for whlch we are well equippeti, we havq
decideti atter long censideratien and carefully studying th1
situation, te open three branches in Seuth Anierica, at iq
de Janeiro, Brazil; Montevideo, Uruguay; andi Buenos Aires
Argentine. Memniers of the staff for these branches hayq
alreatiy been selecteti, and are about te leave for Seuti

1 cannot clos. without seme reerence te the achleve
meats et the men wiio bave se splendidly represeated OUcountry abroati. They have matie the naine ef Canada greni
ia war-lt i. for us te keep it great la peace. Wlth thrift
co-operation, organization andi wlse leadership, w. rna.N
hope te builti up a nation strong in its own streagth antid
werthy partner la the. Empire.

avoided the. ieavy loases wiiici have been incurreti on ind,
trial properties during the. past year. lIs agency ergani.
tien touches 700 diiTerent points ln Ontario, at some et whJ
it has several agencies. It bas trequently cancelleti al
policles ait certain points whiere fire lasses were unusua
severe.

The company's investments are shown lu tietal efi
where in this issue. Goverumeat and municipal bonds cc
stitute the largest single item and the. list ls caretu
selected.

RIGIIT TO ISSUE BONDS AND STOCKS

Tii. erder-in-couneil prohibiting the issue in Canada
bonds, debentures and other securities ati shares et stoc
without the. consent et the Minister of Finance, bas b.
wholly repealed and issues may now b. matie without wf
time restriction,

Tii. composite plot repreducet in'r The Mon.tary, l'im
Anntial, page 44, was prepmred by Bmbson's Statistical C
ganizatlon, Wellesley Huils, Mass.
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