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ST. JOHN WANTS GRAIN CONVEYERS

F.doeal Goyrnment's Action Nteded-Conditions in New
Brunswick Are Good

The fixst week in August finds the general business
situation in» New Brunswick generally satisfactory, although
th financiai stringeney is said to have made payments some-
wbat slower than a year ago. The merchants claime that so
fat as business,, in this province itself is concernied, the con-
ditions are quite as healthv as they were a year ago. The
indautrial s;ituation is good, the farmers have the promise
of qood crops, and a larger expenditure is being made on
public works than was the case last year. Wholesale mer-
chants report that there bas been as large or larger volume
cf trade ihis year than last.

With regard ta the crops, while hay is iight in some parts
-of the province, it is a heavy crop in others and is being
barvested in gnoed condition. Grain also promises a gond
yieid and the like is true of roots and vegetables. The po-
tago crop, while the yield mav flot be unusually large, will be
of excellent quality, and the farmers are flot at aIl troubled
tbis year by the potata bug. Some small fruits are a large
crop, and «bhers ligbt. Apples will be a comparativelv light
crop. but they are not as important a factor in New Bruns-

wikas in Nova Scotia or Ontario.
Wbile the Ilmbr trade is active aIl aver the province,the saw inilîs at St. John have been idle for many weeks,

because 0f a dispute about wages. The owners are ready
Co ycstne operations whenever the men return to work at
the old scrale of wages. but the latter have been encouraged
to bold out by their abiiity to zet other empîcyinent in the
meantime. D'uring the last week, however, efforts have been
made liv merchantsý in those portions of the citv and suburbs
witre the men live who usually woirk in the mîlîs, to bring
tht mnifl owners and men together and bave operations re-

WiiMalte Shoes.
Not only bave- the citizens of St. Stephen liberally sub-

ted stock in a new shoe factory, but the town counicil
bas; ndertaken tnoprovide the building. At a meeting of the
t&wn rounnai Iat week the tender af Thos. Toal ta erect a
building at a cast of Rio,8s5 was acceptedc, and the work of
onustnuction will begzin at once.

Loal is now beirg hbipped over the Gibson and Mînto
Rallway fromn tbe coal mines in Queens Countv to Frederic-
ton, Althougb the st,,el 'bridges on this railwav bave flot yet
ben copeetmoaystructures are in use and the rail-,
bave been laid over the whele lîne. makÎnr ît possible ta
beirn the sbipment ai coal. Among thoge who are in-
teraste-d in the coal mines; are Sir Thas. Tait, tbe Robert
Ilpfrd Company, of MUon treal, and ot'her outside investors.
Th mines w ill be derveloped more rapidlv. siînce it îs now
poe4il tn ý;hin the produrt to nointi on the Canaidian Pa-
cifie Rallwav. wbirh also controlqi tbe branch railway now
belufr cornpletfed.

Thc Partingtonl Pulp and Paper Company at St. John
bas eitlargzed its plant. so that the output of pulp, may be
increâased. It was intended te add four paper machines, but
tii bas bren Postponed foÎ the present.

The export- firn St. John to the United States for tbe
qatrended Julne ioth, were valued at $701,000, the cbief
si-m brlng lumber and pulp, bides and skins.

wan Orain Convoyers.
There is still no assurance, that the grain canveyers

whkbh are required will be constructed on bbree s;teamrsbip
bpTths at West St. John in time for next winter's business.
The Canaidian Pacillc Railwav. wbich will have its new mil-
15oe bushel elefvator cOmpleted, refuses ta build grain con-
wyoe The fedral govrroment bad asked for estimates of
the rOsi, but basi flot vet decl;ared its intention to erect tbe
c-oyeprs. if they are not provided the port will Io"e some
businessý neit winbr. for thef faclities will not be equal to
the aemand uipofi them.

The. Canadian PacÎfic Railwav Company will lay down

,Mrvto' lin order ta be able b'etter ta handie export business
uext vinter.

Tht tînusuai axnount of heavy construction work in pro-
gT.q in St. John ims wivint eînployment to large numbers of
meu. both inechanicsc and laborers. Work Îs still being donc

&D sevral large contracts. Norton Griffiths and Company
are makinwz good progress witb the breakwater at Courte-

nyBay, The steel -superstructure is beînz Placed an the
Caada pacific Railway grain elevator at West St. John.
The Dominion Bridge Company have begun work on the

suprsrutue Of the new angar rtfinezy. The contractor
fo h fou>dation af the new higbway and street car bridge

between east and west St. John, has a large crew at work.
The new Keith's Theatre on King Square is nearing comn-
pietïon. Despite the mon 'ey stringency there ia much more
bouse building in progress in the city and its outskirts than
there was iast year.

While the real estate business is quiet in St. John at
present, there is stili a f airiy steady movement and values
are firmly held. Some outside capital is stili coming in to
pick up desîrable properties as an investment.

New Timber LiconsO Law.

The new tÎmber license, law adopted at the last session
of the New Brunswick legisiature is now in force. The
holders of licenses who desired to have them extended for
a further perîod were required to pay a bonus, and also a
slightly increased stumpage on ail timber eut on the area
under lease. Practically ail of the operators have paid the
bonus and secured renewai of their leases for another twen-
ty-five years.

The department of agriculture of the province has de-
cided to grant aid for the purpose of havin.g a test made.
for a period of five Yeats, in the growth of aif ala as a fodder
crop. As a matter of fact, it has already beeri demonstrated,
flot only that alfalfa wîll grow and yieid a good crop in New
Brunswick, but that ît will produce seed, and this native
seed will germinate in thle soit of the province. A vigorous
effort under government auspices will now be made to en-
courage its cultivatîcon on a large scale, to take the place
of the heavy feed of which so much is imported every year
from the western provinces. Successful production of al-
falfa would revolutionize farmin&g in New Brunswick.

M.C.M.

COMPANIES CHANCINC NAMES.

The naine of Douglas Brenton, Limited, bas been
cbanged ta the Albert T. Brenton Compaiv, Lim'ted.

The Canadian Publications, Limited, bas changed its
namne to the Hart Press, Limited, and the capital s tock of
5,ooo shares of $îo eacb has been consnlidated into 500 shares
of $100 each.

The Vogel Company of Canada, Limited, has changed its
naine ta the H. G. Vogel Company (Canada), Limited.

The R. and F. Manufacturing Company, Limited, bas
changed its naine to the~ Rogers-Frankfort Company, Lîmited.

CANADA COTr TWENTY MILLION DOLLARS IN
LONDON LA8T MONTH

New capital issues in London during july indi-
cated offerings of £21 ,&9,ooo. This compares witb
£29,846,ooo in July of last year. For the seven
months ended with July the total offerings have
been £173,o62,000, against £150,82g,O00 in 19)12 and
£13,825,000 in 1911i. The principal destinations of
july's issues were. United Kingdom, £ 5,646,o00;
India, £64,o00; the colonies. £6,648,ooo, and foreign,
£9,534,ooo. According ta figures compiled by The
Mornetary Times, Canada's offerings in London
during July totalled 44,4o8,219.

For the seven months the principal destinations
of the new capital issues were: United Kingdom,
£31,227,000; India, £3,502,000; the colonies, £62,-
954,000, and foreign, £75,377. Thte Monetary Times'
record of Canadian flotations in London shows that
Canada has offered in that market for the seven
months securities aggregating £24,170,325.

How quîckly the suppty of capital in London
bas been exhausted as a result af the recent rush
of security offerings, among which were several
Canadian issues, is indicated by the fact that the
underwriters of the Buenos Ayres Pacific Railway
issue have been themselves compelled to takre 6o per
cent. of the issue, says a London cabie. The offer-
ing was made on July 25th, and was an issue of
£I,ooo,ooo 5 Der cent, bonds at 98.

The point factory of the Great West Iron, Wood and
Chemical Company, established iii prince Albert is now i»
full operation with a plant capable of tuning 'Out 1 ,0o0 gal-
Ions of finished products per day.
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