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CAKADIAN PAMIFIC STOCK OUT 0F LINZ

With Other Roads, Says New York-Respense te Re-
demption Offer.

Canaidiani Pacifie stock continues to holl ajtttîou. Wall
Strert *soil app- r tri ho iuterestrd lu tho position. "The
stolk," -aa a Lo York ,lsaeis comido rd tol be tabea
with peUitr foir the, dIerilue lîcro, b \\a-;IWl] Street bas
been ratlier baly ,nnhuid~,uit lias so, l tht' stock short
on several pire'\ious ocain.If thore la evidience of any
operations, olflc the( kiudlu tht stock nadythoy are ascribed
te foreignoprs. London)i ad1%viceavi- filrb te creation over
there ot a beair aiceounit t onf dra' proportions, and Lon-
don buying to-day wasi fui)edt have nîueh to do -1-t1 the
epeuing bulgob ii inaret Canadian Pacifie 'e opieninig
advance ariouuing to 2 5 1,oinits. During the day London
was roported tu have purchased something like 10,0010 shares ot
this stock alune.

Baya It i. Out et Lino
"But wbether or net recent sellingl of Caainh:u been

for shorts, bondoni or otbeirwise, there are toatuiros about the'
position ot Caaia acifie which might conivaly be usedt"(
as bear airgumnenits. Th'le stock sele fair out ot line witlh other

ralodstocksý payling the' sainef rate of ntrtIt is largEiy
ld abreadl, anld continued unlsettlimeut in Eu:ropýean fluancial

affairs miiglit bc xce to bie relctdirst and or in l
thalt stock.

"''resent earnings aire largo, but thydo noýt mnake tht'
sairie appeai te the eye asm tornî-rly, ecuothoy are begiuininig
tuecomipare with trveendous earu;ings a yea,:r uigo. There is- a
large suirplus.ý ove-r the cuirreî,t dividend, bult lui the next year
or se trer %vil]itbe two, othur greu cast-cat systemS ln
the Dominion, naiiely, the Uraud II TrnkPaife n tht Cna
dian Nertberiu. urbreetheoes la t evor-recurring ruiner
et new stoc-k issue te proviJe for a Coomplte dou)lble traLCkinlg
et the whiole l10e, w i tle beies the' .oltliaty cuiteni-
plates."-

Question et Stock Isue
Mr_ A. h. C'reelmanii, K.C., retirinig gioral uouinsel ot the

Calladian P>acifie 1l<ailwary, has malle theo toIloinig teet-
"ToCaunidian >uefi Iailtway appliodl for permissioni te

malle a *7,0,(0issueo et stock to the governer.ln enouneil
Iset Auguist, but tho( governmient's consent.bas net y-et been
given. and( the, ajqîie-iîtîoiî ofet a la uo i-s till beuotht'
peverument. Wbeîýi tht' governor-in-eouini iv cosnlo the
issue ot $7,5,000,000, it 11IN> orl niay % et houed b>' thtrecr.
Thatt is a niatter enitirel>' for future conisideration.-

Witb regard te the 86,0000 ow boing takeni uî lu i lieu
et thie vonqulitvd de(beuture stock bhwaissuied b 1Y t ho
atuthorityv ut thev last shazreboldefrs etig Mr. Creo(liianl stLtqd
that three-lfltts %%as aireaidy îîi.Tht' ceusenit ef the gývernior-
in-ljoilncil was not requiired, t or thîls Issue.

Rêspouse tu Redomptien offer
Ma>' jvestors ap~rnl re toet îneilnodl te flicpît

Calllal Paielailwaly Comipain> 's rodempiltien offrir, iniveet-
lng the preceedeq lu othevr securltiesq selling at, low prices. Only
e1,000,000 bunds bave i hee aid off, boldorm et the reinling
£3,000,O00 netacptn the eNter in anitIc-Ipaitioni et mlatnrity iu

ALBSERTA-SASKATCM EWAN LIFE INSURANCE
COM PANY

The leî-akthwnLf rnsurancv Companviil wlll
probaby comenc te Wvritebulns in thr neaý;r future.
The'cmayrcnl heldl its aiinnual ge(ner;ti metn at

F.mnewhcre its head ffi is;. Atter the' dirc 'tors, re-
port aind tht' 1iditer's taetn of the f'inanlcial ronldiloxi If
th,,oman were reatd, the presidentt, C"olnel B3. J.Sanr,
miovfd th' aidopti(von ni th report ati laddroqsd the h.re
hor'11-,, rc%-vewing thef copn' istery since, tht' date of
itserazaon

The toliowing drtoswreeteifor tht' ensuîng
Yvent: lion.i P. E._ esr, ... Coil. B. . Sauniidtrs,

Arthr Dvivs, Jameis . Powell1, WMilliam i.nii,11, )obrt
haw, MLAJ. H. MorrTis, F. C. Ja-miesen and A. Williaim-

son Taylor.
At a) liter mee(ting, tht' inicoming huaird of directrr hlId

their Flrst mceting. ainri el,,teti tht' followýirin off rr for tht'
ceingi yerr: Co)lone)l B. J, Siundrrs, presýidnt : 1Hon. P'.
E.Le, ad first vcprsdn;Msr.RL.hasecond
vice-presýidenit; 11.Muynmeav-raîr'r i,,
A. C. Rutlherfordi, soiitr' 1. A. H1isiop. medicail ret,-er.

The company ha apont-i Mr. J. S. Walaee Winnii-
nez, als g'eneral mlanager. . Wallaicv is anT oic1 insuranic
mua r, withaottet er'sxeinewt h-Cnd
Lite, andi Imperial I.ie jninace cempanirs in WinnipeZ
and Vancouve(r, an % swel cuantt with w-esterni condi-
tiens.

CANADA INCREASES PULPWOOD OUTPUT.

Mfanufacture in Dominion Augmented by Three Per
Cent.-Loegîslation and Its Effeots.

Tlie total production ef puIpwood for the Dominion &u4
by ruvîuevro for manufacture in Canada and for expeort, with
its valuie and comparison with theo results uf the' previeus year,

-1912-
Quantity, Quantity,

Canada. Corda. Value. Corda. Valui
Product .... 1,846,91() $11,911,415 1,520,227 $9,678,
Manuf.. .. . ...... 866,042 5,215,582 672,228 4,338,
Expert...........980,868 6,695,833 847,939 5,340,

Quebec-
Produet.........1,026,562 0,475,106 1,330,670 8,371,
Manut ........... 390,426 2,516,683 5781855? 3,386,
Expert......636,136 3,958,423 751,815 4,985,

On tario--
Produet ......... 302,717 2,028,214 246,282 1,692,
Manuf ........... 216,287 1,457,224 173,93 1,235,
Export...........89,050 570,990 72,319 457,
From Cleastai Provinces.

Newv Brunswick-
Produot..........168,522 1,062,817 202,942 1,492,
Manuif...........45,824 251,858 52,041 287:
Expe)rt .ý........122,098 810,959 150,901 1,205~

11r it ii Columbia (ail manufactured in the province):-
Product '* 150 $1,140 35,067 $193

Nova Scotia-
Produet...........22,276 $111,339 31,949 $169,
Manluf.......22,221 11ý1,119 26,176 113,
Expýort 55 220 5,773 -17

ln 1911 Canada xnanufactured only 44.2 per cent. of
output of pulpwood. Last year tii was increased te 46.9
cent.

Loegislation and Xxpert.
Tlie effeot of legislation restrietîug the expert ef nin

tu red poulpwoe d la quite neticeable ln Quebec. Laws prehlibl
thev export ot pipw)ood from crown lande in thait province e~
iiute effect Scetmber, 1910. laI 1912 the iucreased cnt on 1
crown and, p)rtvvate lands soxnewhat obacureid the effect of ti
laiws. llowever, lu 1911 Quebec exported 62 per eent. of
total uit, while in~ 1912 only 56.5 per cent. was sold out of
eountry.

A siiiilar law was brought iute force ini New BrunsN
(Ictober 1, 191 1, but se far thÎs does not seemý te bave bad
desired eetaltheughi the pereentage ef raw pulpwoodL orted fromn thait province bas încreaaed but littie aince 1
la Ontario only pulpwoodi eut en private lands eau be ep

uiinmanuiifac(tured. 'fie only enifoeement of thlis regulation
resultei iiu chcecking the oxpiort et raw materini. Tuhe por,

age u unmianiutactured p)uipweod exportod has retiaiined
staut lu the a1st two years.

LAND SETYLEMENT AND INDUSTRIES

Practical questions deaiing with the deveIeopment
Birjtish C'olumbia and of Vancouver, were deait with ut
Vancouver Progress Club's meeting. Amaong themu tw2

reoltonwich wacarried bv the members, and w:
wvili be- sent te the British Coluimbia Provincial govienr
ais follows:

"T'hat the time is ripe for the government te take, s
te .9eive the land question of British Co1uombin ieng si
11009 tei the, settlement of the Australian and \e , ea
Land proble-ms, and that a list of official plots et land
for pr-epio nd homnesteading within the provine
filurd at th(- headqnarters of the Progress Club; and
fuirthrmnore-, the goveranent make provision for inten,
settiers to be aibie te view the lands if they -iihl tc
Chase."

And aise a report replete with suggestions as te the
couiraigement ef provincial industries was presented bh,
industries comimittee. of the, club. Detailed statemnents a
the causes why Vancouver dees net progress as rapia}
it shoid aiq a mannfacturing centre were given.

Seventy-fivc per cenit. of the manufactnrers who answ
the question: "Wýhat in your opinion is the greate.st d
mient to the de-velopmrent of manuffacturing in Vancou,
ais cont-ained ln the liit et questions sent eut by this
mittee, staited that the. price of manufacturing sites-j
high. Severail other reasons were given, the majorit
which centred aronind this reaison. In this indus
snurvevl 24ý3 question papers were sent onLt anc

wsreportcd that over fifty answers have been reccive
date.

Volume si.

-1911-


