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conservative, fairly well-informed, and often wealthy
prospective investors. ' They do not desire to play the
house of nonsense game in the stock market. Neither
do they wish to try and evade periodical panics. It
resembles too much brick-dodging in a riot. These
desirable investors seek for their money a channel in
which there is some cleanliness.

All very well is it to say that Wall Street prospers
year in and year out despite everything. A good guess
might be given that its business could be increased con-
siderably were a few necessary reforms instituted. This
may savour of the goody-goody. Sometimes it pays to
pause in the racing procession and think awhile.

——l e
BY RAIL AND WATER.

The increasing grain shipments from Montreal has
considerably exercised United States traders. Their
first criticism is aimed at the railroads who have refused
any reduction in their rates to the seaboard. It is in-
teresting to consider figures indicating the exact situa-
tion. At Port Arthur and Fort William at the opening
of navigation the stock of wheat in bushels in the past
few years has been as follows :—

TGOA-TL0 LT I i e 9,416,000
BOOS e ot T S e S 7,351,000
TYO6LE S e e TS e 8,108,000
U9l B W R S L S T 10,446,000
ool ARG S i o B B S 10,713,000

Up to June zoth wheat exports from Montreal this
year were smaller than last year. On the other hand,
they were greater than any year as far back as 1904.

These figures show, in bushels, the shipments from |

that port:—
TOEBH A I 8,144,000
1190l g il e rs R U R R R L R 9,a85,000
ol st B e L U e 6,374,000
EOOR o R e e PO AN S 5,179,000
il ogt Sl PR B S AR e 3,986,000

Exports of wheat at leading Canadian and United
States ports for the past six years show that Montreal
recorded a considerable increase in its exports last year,
while Portland shows a decrease. New York and Phila-
delphia made the largest increases for last year, while
Galveston decreased three million bushels. The fol-
lowing figures show the exports of these ports since
1902 :—

Montreal. Philadelphia. Baltimore. Galveston.

1902 .. 17,302,218 10,667,456 9,801,587 10,412,814
1903 . . 15,871,069 3,500,064 373,689 20,039,633
1904 . . 7,368,945 184,000° 345,551 2,856,324
1995 . . 10,003,305 1,120,203 1,132,046 2,586,935
1906 . . 14,289,551 5,942,926 4,816,171 12,381,031
1907 . . 20,949,496 14,372,202 8,221,087 9,339,102
Portland. Boston. New York.

oo D R 195,114 15,280,333 - 27,113,505
T SRR T 8,374,600 6,738,533 15,181,840
e T gty AR 3,564,000 2,318,651 I;791,585
1005 +vvviininninnn 3,404,954 4,509,913 6,406,393
(oo TP e 7,064,818 11,778,746 19,568,284
TEOPe, o il irate ot 6,143,192 12,644,466 27 B vy 71l

The shipments from these ports this year to August
have been:—

Motbre L i, o an s 10,411,285
e XorIe iy st Sk i St 9,624,588
hadelohin:. i draneiinare D 6,864,011
Boston o iy Th G S e 5,910,236
Routiand e bosl 0 L s 4,303,438
L R U i B N 2,916,511
L R L 2,273,186
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