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THE PROTECTION 0F ONE 11ILLION FAMILlES

NEW-YORK LIFE INSURANCE CD.
-1845- JOHN A. McOALL., President. -90O5-

BALANCE SiIEET, JANUARY 1, 1905.

ASSETS
Government, State, City, County and other Bonds.

cost value.................................... 8287,062,884
(MARicT VALuEt, $294,809,761),

<Company do"~ not inctude in Assets the exces $,24.7
of ak 't value of 13on,. o.ned aver -uat.)

Bonds and Mortgages (418 first liens> ...............
Deposits ln 489 Banks tlxrougbout the world (at lnterest

815,241,793) ........................ .........
Loans to Policyboldera on Policies as securlty (reserve

value thereof, 80,000,00W).....................
Real Estate (28 pleces, including elevon office buildings,

valued at $10,940,000).............
5Quarterly and Sei-lAnntial Premlnms flot yet due,

reserve charged in LIabilîtles...................
Premlnm Notes an Policles in force (Legal Reserve in

seure sanie, $5,500,000) .......................
Premiume ln transit, reserve cbarged in Iabilities..
Interest and Rente accrued........................
Loans on Bonde (market value, $785.565).............

(Comnpany dos net invest in *tocks),

28,595,105

1,04,110

35,867,475

1,2f;7,00

4,086.1il

3881,618
2,746,826
2,469,571

650,000

TOTAL ASSETS .................. ...... *890,660,260j

LIABILITIES
Policy Reserve (per certificat* of New York Insurance

Dept, Dec. 21, 1904 .........................

Ail other Liabilities on Policies, Annuities, Rndow-
nients, etc., awaiting presentatian for payment....

#886,22214»9

61919,61

Reserve on Polîcles wbîch the Company
voluntarily sets aside in excess of the
State'a requirements.................. $6,880,028

Reserve ta, provide Dividends payable tu
Pollcy-holders during 1905, and there.
after, as the. periods mature:

Tu holders of 2>0PYear Peod Policiez ... $24,982,787
To holders of 16-Yer Period Policies ... 5,736,259
Tc holders of iO.Vaar Period Policiez .... 344,601
Toc holders of n-Yeiàr Perla,! Policies. ... M0,937
Ta holders of ADDual Dîviden,! Poliie M0,953

Reserve to provide for ail other contingenclee 8,461,680

Total (flot including $7.247,877 excese of
market value of bonds owned over cost) 4,2.4

TOTAL LIABILITES.................... $890,690,260

INOOME, 1904
New Preminnis......................*$16,188,824ý
Renewal PreImin .................... 64,422.764

TOTAL PREMtUMs..1.....................

Interest receiptu from:
Bonds owned .................. *$10,684,987
Mortgage loas ................. 1,0W9,28%
Loans ta Policyholders. secured by

Policies.............1,948,068
Bank Deposits ani Collateral Loans 7G2,056

TOTAL INTEREST RICEIPTS .................

Rents fromn Company's properties................
Profits reallzed on Securities sold durlng the. year..

Deposits on account of Registered Bond I olicàes-, etc..

$80,556,578

14,849,8

946,728
499,688

588,945

TOTAL CASH INCONE ................... ~ Ii684 j

0ISBURSEMÉNTS, 1904
Pald for Death.Clalms (119,784,245), Endownients

(5,051,629). and Annuities (81,723,160) ............. *26.509,034
Paîd for DivIdende (5,989.491) Surrender Values

<(7,790,0)58) and other Payznents (95,279) to Pallcy-
holders... -................................... 18,874.828

Comissions and ail other payments ta agents
$7,276,850 (on New Business of year 842,212,569);
Medical Examiners' Fees $788,761, and Inspection
oi Risks $178,155............................... 8,243,76&

Home and Branch Office Expenses, Taxes, Legal Fes,
Advertislng, Equlpment Account. Telegraph, Pos-
tage, Commissions on $1.586,896,739 of OId Busi-
nees and Miscellaneous Expenditures .............. 11,204,101

*TOTAi DIS13URSPMENTS ........................... 59,831,729
Balance for Reserves-Excess of Incom~e over Dis-

bursements for year........................ 3,5,4
*The. Expeuis. Ratio for 1904 lis Ioer tha for 1903.

TOTAL DISBURSEEENTS AND BALANCE FOR
RESERVES.............................*$96,891,272

New IusIun Paid for In 1904 (PI!,L), $342.212e569 Total Pai-for Insurane ln force ~ )$,B86O,
GAIN IN 1904 $~t~ 15,5549323 GAIN IN I 904 (P"?tiolo> $183,9396,409

Neow Business PaId for in 1904 In Canada, - - $ 8,745,000
Insurance In Force in Canada, Dec. 31, 1904, - - - 44,953,000

LIBERAL CONTRACTS IN PROFITABLE DISTRICTS TO GOOD MEN.
EXPERIENCE UNNECESSARY.

RICHARD J. KEARNS, Apeney Direlui, Manuing Arcade, Torno


