
THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

TEß STADACONi. INSURANCE CO.

To the Editor of tc Journia/ of Commerce.
Deun Sin,--My attention laving been directed

te the itei in the Blerald of yesterday, stating
that the chairmîieni Of te sevCerail branch ollices
of the Stidacona Insirance Company arc t
hlld a meeting iii Quiebec on 28th inst. to con-
sider ind decide ns to the course te be pursued
by the Company in its present.trying position,
i.e., whietlier te continue or wind up its business,
I vould, Mr. Editor, vitlh your permission, say
a word or two to those who have tie future-
ie very existence-of the Stadacona in their

bande. I would.nrge theim to net as wise men in
distress and surrounded witli danger, te take
counsel not of their own fears nor of the iirea-
soning suggestions or advice of timid friends
or of jealous designing enemies, but to calmly
view the position taking in the whole fron centre
to circuiference, narrowly scannifing all the
points pro and con, and then deliberately and
with the deteiniiiation of men full of self-pos-
session and determnined te suîcceed, miake up
their:minds to carry on tc company te success.

I will not orgue the point, but only promis-
ing that they have something te rrei upon,
resources still available, they shoula call up
these and use them te the best advantagc.

Reduction of capital muay bc neccssary, if so
lot it bc donc, and in any case reduction of
current liabiliiies,--totnl insuraices-should
take place; funds used in this way would be a
paying investinent. Let the life branch stand
still awhile, lop olf outlying branches, agencies,
&c.,-always expensive liixisres te insiuance
companies, eut nway all expenses not absolutely
necessary, trim the ship te outride the storm.
Ali this means work, latient, long-continued
effort, vich, if judiciously applied, will be
amply repaid by the results. Precedents could
b qoted butitis not ac es y,adpretedents
too of the sudden, too sudden action to the
extreme to which my suggestions would tend
if not judiciously administered-the too rapid
and radical withldrawal of the company from
business, resulting in sudden death or a linger-
ing giving-up the ghost. This must be avoided,
and to do so requires careful, prudent action
and nerve in the management.

The interests invlved are viried and im-
portant to the shlareholders as individuals and
as a corporate body, the policy-holders must
te regarded as creditors, and the gencral public
have iqterests that should not be overlooked.

It is in the liglt of all thesce interests thatI
venture to address yoi. I have ne Iersoînal lu-
terests te subserve, laving nothing whatever to
do witi the Stadaconîa except as one of the
publie, and one of thie insurance fraternity.
But deeply iipressed wiLtli the fact that the
bankruptcy of oe of our insurance companies
would bc a los r ce tue coini nity, and specially
injurions hot instîrance ilntcrests, I nm> iiîoveul
b that Il fellow.feeling that niakes us wondrois
kind l' te say my say te the friends of t hie Sta-
daconit. Let thcem ioke courage, and I hope tlhey
nioy succced ini roisine the eoniliany frein ils
preset depresselr condition to becooe a useful
means in upholding and pronioting the coin-
niercial. and other business affallrs of the
country,

Gentlemen, dont give up the shl p
MAO.

Montreal, June 27th, 1877.

MONTREAI, GENERAL ARKETS.
MOSTrEAL, Jie 28î, 1877.

The nid-suiner business lull is uîpon is,
and little mioveient of note can be expected
till the l·arvest lias proved ils character. Re-
ports fron ll parts of the: coiintry are net so
assuring as at the corresponding period of last
year. O wing to want of sufficient rain in
many places tlhe crops are liglht. Fall wieat

promises well ;. spring, wheat filly a average
croi; barley wtill tie liglt; eas uncertain is
yet; teuis promise well; cent he been daiaged
by tue recCent frost; potatoes promise an iver-
aîge crop,, ais farimers are siccessfuîlly ligliting
tue destructive bug. Aunother moith will (le-
termine all. The hiay crop is very liglit, and as
strawv is not likely te be abundan t, farimers
should look te their root crops ind other mneans
of fudder for next wmiter. No change hl the
noiey market.
Asiis.-Receiphts have been large fut de-

mnîîd up te Tuesday was very brisk, and large
sales vere made at $4.12U to 4.17 according to
tares, since then tihe denaid ias~beenDî igliter,
and S4.10 to 4.15 lre now th e outside rates. Ili-
feriors are iot se strong; Seconds nominially
$3.50 ; Thirds 53. Peairil have been sold is
low as $5.10, holders iio ask $5.50. The re-
ceipts froiîi lst January have been 7,009 brs.
Pots and 407 bris. Pearls ; the deliveries, 6,372
brls. Pots and 574 bris. Parls ; and the stock
in store iat six o'clock oi Thuirsday eveiiing was
3,3412 bris. Pots and G05 bris. Peorls.

BOOrS AND Siioss.-Thiere s a lighît trade
doing in suumer goods, but not muhel mure is
expected unîîtil fall goods are wanted. Country
dealers lare placinîg their orders for future deit-:
very with caution, preferring to w'ait until aifter
harvest.

Ditas ae Cim:.icALS.-Tliere is very little
animation in the mnarket at presert, and prices
are wi thout cbange. There is, however, rather
a fimer feelimîg im some fines of liavy Chemi-
cals, notably Sal Soda anud Soda B3icarb., both
of which are higlier in England. Opium and
Morphine are easier, but inarket very uncertain,
the fluctuations arisimg from a pecailative
spirit where opiuin is held largcly.

OL.-S. R. Seal is selling steadily in small
lots to fMI cointry orders ; price withoutclhaige.
Castor oil is higher, with a fair demand.
Olive unchangod. Limseed active, with rather
au casier feeling anud'slightly lower prices.-
Naval Sores. -Turpentine is lower. Rosims,
Tar ond Pitch in fair demand at former figures.
Paints are in steady demand, and prices are
without change.

Dav Goons.-Little clse than preparing for
thu ensuing seosons trade is being done just now
by our wholesale friends. The City rotail
people speak of laving sold a good many sum-
mer goods since our ilast review. Remittances
have agan become sinal in unsatisfactory
alihougli all speaîk iopefully of the prospects
Inter on.

aisiNEns' ManiiFT.-The attendance at this
market on Tuesday was iboeve average and the
several krinds of fiari and garden >rodulice wsere
vell repireseiited. Pens and buckwhlieat wcre

not much offered, but cats werce pleitifuli with
Ir ices tending dowivard ; tue saein will auuly
te potLatoes, prices tending downiward, owing to
ie recent export demand falling oi. Thîree

thousand bushels oflpotatoces per Schoner "Alice
Myrick' fron Cascumpec, Prince Eduward Island,
arrived in port r. few days sice, the potuatoes
being of excelleit quualuty and selling on the
vharftf1r 90cts, per bag; now potatoes of coiisi-

derable size and tgood quality arc offered in
substantial uianti es, prices, as vithl the rest,
liowever de luing;omuotn sand letuces werevery
plenmtiful andu cheap, sowere straiwberries (wild
and garden) fowls and spring cliikens were
niumerous ; tub butter wsas in good supply aiso
prints, but prices in each case declining; paliked
eggs wvere in fair supply but freshu-laid scarce
Fleur, meal and feed remeained as previoe week.
Followiig w-ere tle prices on Tuesday :-Oats,00cts te S1.05 ler bag; leuas,:St.10 lier busuel
buckwheat, 90c. to S perîbtisiel; old potatoes
are froue stits te S110 per bag; new potatoes
are fron S2.25 te 3.00 lier bushel; green peas.in
pods are S lier buheluel ; green beans, S2.00 pîr
bushlieu; Anierican cabbages are $3.00 lier barrel ;
lettuce 15c, to 20e per bushel; nrlubarb, 20c
to 35c lier large bumncl, or se to 4c pier emtal
bunch ; there arc no new apples on the uar-

et this week, last week a few bar-els sere
sold at $6.50'pler barrel ; old apples are $6.0
per barrel; strawberrics are 10c. per quart

fowls are 60cper pair; spring chickens, 3 0c te 40e
do; wild pigeons, 3ie do; tub butter, 14e te 17c
per 1b; coimion prinît butter, toc te 23C do;
superior prints, 27c ho 30e do ; packed eggs, 14'c
to île per dozen ; freshi-leid eggs, in hbasets;
are 18e to 20C do; maple sugar is plentiful a t
fromt 8e te 10e per lb; maple syrup 90e lier
ga on.

Fisi.--Dry Cod still selling at S 1.50 te $.00,
with little dciiand. Ilerrings îno demand. Freshi
Salmîon is dearer, and canliot b' hald fron slip-
pers except at adace on last weel's quotatuons.lîoun S Gii a .-- The deciing tendency
whicli has characterized onr market for the past
seven weeks lias it laist ben arrested, and a re-
action lias set i] ulnder whici the market lias ad-
vaiced about thirly cents. Somec of the city mills
have stopped griiding, and, as the receipts from
Ontario are now very light, it as probable tlî
stock in wvarehouse wilisoon show a considerable
reduction.

FUSANs AS SKINS.-.No change since oii last
week's r port. The cntiinied depression in tle
raw skiii trade continues and quotations remain
as fullows :-Rat, spring, 21 cents ; Rat, Fall,
lOcts. to 14cts. ; Do. Witer, 2cts. t locts. ;
Coon, 25ets. to GOcts. ; Fox, Red, T5ets. to
$120; Fox, Cross, $2 ,00 to $3.00; Marten,
Pale, l5e. te S1.00; Dink, Western Canada,
good colors, $1.50 to $2.00; Mink, Eastern
Caniala, prine large S1.50 te 2.00; Mink,
Eaistern Canada, prime small, St 00 t0 SI.50;
Otter, Dark, prime, $5.00 te $7.00; Fisher,
Dark, prime, $5.00 te $7.00; Lynx, S.25 to
$1.75 ; Beaver, Falt, clean pelt, lier lb.,
$1 50 t SiL.; ßear, large priie, S8.00 to $10.

GnocitY MARnutu, WioLEsALg.-Stigalrs.-
To-day, after soine decline in Relined Sugars
during thc week, tihe market le reported as al-
most fully regained Llte drop in United States,
stil the toune of tlc general markets is not
strong. Stock of raw Simgars is aceciimilating-
in the United States, and is now over 100,000
hhde, being fully up te the stock of last year at
same time. No reasonable doubt that, in these
Limes specially, the extreme prices cannot much
affect consiumption, and the trade should net
lose siglt of this. , Granulated is 1lic. te 12c. ;
Yellow Refined 10 te 10oc. Rav Sugars, or-
dinary Barbadoes leld at 9c. Tes-Market
shows sc little of chauge that alteration of
figures neel not be moade. A steady quiet de-
iand for Japans chiefly'exists for consumnption.
Molasses-and Syriup-.s-SMoliasses ratler weaker;
stock le light. Coffes steady. Hice $4.15 te
4.40. Uhenicals-Tlie trouble about labor in
England has temporarily stiltened prices. Iii-
carb SodIa is held foraîbonît 20c.advaîice. J'ruits
and Sjices-Market quiet and prices iomially
about as before.

sunuuati.--In the absence of any large
transactions prices are as they have becen for
soie timte back and a feeling of firuiess keleps
them rmnarkibly steady.

Lîînriixa.-iA. steady busiess lias been done
in tis le the past îveek, but prices renain un-
clanged. T bîide market le fairly active.

Lis S-rocr.-Tlie arrivals of hve s'ockl aIt
Point St Charles last week consisted of 23 car-
loads of cattle, 598 Chicaîgo hogs, and 185 Cana-
diani hogs ; Moilay there arrived 9 carloads
inixel caîtle and hogs, 183 of the lutter. Of the
cattle, 15 carloadvsere for exportiug to Europe,
the balance were for sale in Montreal. Tiis
changels worthiy of note,sineethes careity ofcaL-
tie las week in the city was such huat buteliers
hiadi te go out to the country and buy. Ail the
Chicago liogs, except 98 were owiied by city
butchers. Prices this week. have declined, Ie
suplily of cattle and hog' being larger than the
demand. Stall-fel farimers' cattle and distil-
lers arc îabout25 cents per 100b Is. lower in price
than a week ago, and hat if grass-fed neadly
50 rents per 100 lhs. less thn hst week. Mon-
day showed, a good suliply of cattle and ligs,
allfron Ontario, the cattie being mostly farn-
fed ; it is thoiught about 100 more distiltery-fed
catitle on the mioket this season. Prices ranged
as followus :-first-class distillers S5.75 to ,6 per
100 ibs.; first-class fiarmn-fed $5.50 per 100 Ibs.;
grass-fed sold froni S377 to $5. per 100 lits. One
dcaler shiplied ninîe carloads on S.S. Waldei-


