
Fi.

Agricultitrai Inîspirance Comipan, andO applyint
a series of lte mnost scurrilous persoiaflities to
its general tmatînger. Words are searcely strong
enough to characterize such condciet ; ait c ie
feel tait the insurance fraternity, as well as lIli
respectabl pleople, will treat it, with deserved
conîtenpt. We canttnot sec lint benefl itty
man possessing ordituIry coinott-sentse, ald
insuranc agents ire generally supposed to >e
gifted witlia modiciut ai least, can expect to

gain by the publication of sicli a disgracefil
aid libelotts production, aind moremVer in tlia-
dtcitg ,antybrdy conducting hiiself in every
respect as i gentleman, whose professioial
career is beyond cardi, and certamily beyond the
power of being permanently allected by stci
covert attacks. We cannot imagine liat ite
alither Nv.ill lind his position etltnancedt with
any respectable cotpaniiy ie represents liy
resirting to suci low personalities. Tf fte
Arnprior agent, wrho advertises imisîîelf as
ofliciai assignec, tnd who at prent rre-
sents several of our respectable itsurance cot-
panies, expects by circulattingsuch literattire to
attain flic ieiglit of his ambitiou, lie certainily
cannot aire very iigh. The tre is known by
ils fruit, and ie are not muttîci surprised at lie
conceahnent of ifs place of groiwth, althotgi
we imagine the pictiresqie little tow.n of Dun-
das will not be very tlatnkftil to the Arnprior
agent for giving il lte credit of harboring anty
man so regardless of common decency as lite
author of the "Startling Facts.? Tbe publie
will aiso appreciate the wilful deception tîts
practised upon then.

There is not, perhapp, a more despicable crea-
turc in any civilized conunîunity thant lue wio
seeks to slander his competitor or rival it
business. But prudent men know flint such
ivarfire does not pay in lie long rua: a
temporary advantage may be gained by il, but
in the end il is sure to re-act tpon lie person
employing it; and w.e can assure anly compta-
nies (alliotigi we refuse to believe.tlere is ne)
who openly encourage such slanderous warfare
as this man is waging against te Canada Agri-
ctultnral and its mnager,ita.he y can gain no
profitable 

t business or valuable friends by il.
WVe fancy il were more in keeping with honora-
ble underwriting for insurance companies gene-
rally to defend rathter than attack conpelting
companies, and to advise lteir agents to resort
to no dislonest means for procuîring business
but il looks at times as thotgi some were bent
on lie total destruction of their neigibors.

3fr. Golf, hlie manager of the Canaan Agricnl-
tural Insurance Company, has lcen about fifteen
years before the publie as ant insurance man,
and, although we have not.had the pleasure of
a personal acquaintance for that length of time,
wc think we are safe in saying that lis charac-
ter for promptaess, uprightness, and straight-
forward dealing stands uim peachable.

- The following is a comparative statement of
the averages of the New York Associated Banks
during the last two weeks :-

Sept 30. Oct. 7. Differences.
Lons......... 8262,428,900 203.323,800 Ine. 894.400
Spece.......... 16,463,200 19,469,200 Inc. , o000,000
Legal tenders 56,755.200 f5,587,600 Dec. 8,167,600
Deposits. 227,582,500 226,065000 Dec. 1,517,000
Citlation..... 14,626,800 :,585,100 luc. 58,300

MOlÇdLSONS BIANK.

The annntal general meeting off lie share-
liolders of, tlie Molsons ßaik was field it lhie 
oflice of lte Bank at three o'clork yesterday
iftrniioon, the Presilient, lr. Johnti Molson, in
the chair. Among lite siareiolders present we
nloticed lte folowing:-Nessis. Jolui Mlson,

Bon. C. D. Day, Andrcw Wilson, W.'iD. Mic-
Ltren, Johii Plielain. T. James Cinxitt, W. A.
Molson, 'M.D., G. K. Stirkie, 1oit Noihma, Da:vii
Reai, Candide Roy.

Mr. Lliot was rinesied to act as Secretary
of flth meeting. The Chairmnîîî retirkedthat

several (if lie Directors were absent, having
gone to hlie Phiidelphia Exhibition. As tle
iisial hour hait iTrived, ie would call upon the
Cashier to rend tle Annuial Report.

The Cashier, Mr. P. Wolferstan Thoas. read
the report as follows :-The Directors present
for tlie consideratioi of lthe shareiiolders the
aninal stateient of tlie Bniik's allitirs to flic
30th Septeiber, shoving liat after te c isual
liberal provision for bad and doubtful debts
tlie business lias restilted in a n

t 
profit of

S205,631.83, to wlhich hasto be added $4,121.01
renaining it credit of profit and lcss on 301ti
Septtiber, 1875, maktinîg available for listribît-
don lite total sum .of............S2 39,752.81

W5hich has been appropriated as followrs
To 41st dividedti at 4 i.c..$79,784 26
To 42nid do at 4 p. c.... . 79,708 0
Rest.................. ......... 10,000 00

199,582 86

Letaviig at credit of Profit and Loss
to be carried forwvard.............$10 09 98

Our last report referred to the existing de-
pr ession in all branches of trade, which we re.
gret to say lis prevailed ivith unîdiminiisied
severity to lie present lime. This long period
of adversity till have prepared you for a less
favorable result frot tlie operations of lie
year taitn it lias been otr usual good fortune to
lay before you, and you vill not lie surprised to
learnt tlit, having duly provided for aill losses,
we have been only enabled to increase lite re-
serve frot $500,000 to $540,000, leaving at
credit of profit and loss against possible con-
tingencies a sum of $10,1609.98.

During the..past year agencies of lie Banik
ai Rimouski and Welland have been closed,
and others at Campbellton and Millbrook es-
tablished. The branches of the Bank have been
twice inspected since our last iecting.

Thougi our business lias not materially in-
creased, we can fairly claim to have ield our
owîî, and this, in view of the excessive coin-
petilion, sbould salisfy all rensonable expec-
tation.
GE\eRA. STATEMENT Of the AlOrs of The o i-

sons Batik on lie 30th Sept., 1876.
Capital Atioried .............. $2)000,000
Caital Subscriited .................... 2,000,90

rLrrtiiTEs.

Capital paid up........i,994,965 00
Notes in circulation..... 1,

0 22,9 7
4 00

Doînion Governient
Deposits payable on
demand.................. 176,751 71

Dominion Governient
Deposits payable after
notice .................... .0,000 00
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ter Deposits payable
OU1 dc2nand . 215.0193 60

)tler Deposifs payablie
after notice .... 4 G80 15

Due to other Batiks in
Cliiiann.....i...... 28, 055 24

1):e ta Firiii A gt 9,(M4 02
) e to Ag 5en it 11ùni ted

gdo ................ 54,137
'leI ''' '540.000 0

piofii aiî L se. 30150 91;
Forty-second Dividiînd 79,798 0W
Dividends uncliiimiied... 1,4I30 4 1
intierest, Echange,&c.

reserve ril.................. -.M,6067 7 6

Sîtecie . 010,18u
Domi'n notes I 40,913 50

Notes and check s of

0 Ile balls ........ 18G,074 84
Bit ii a lCes il eii frit

other banllks in
Canada ---....-....... 84,190 45

liineaces due from for-
idgt nigents ........ 54,034 6

Bit! titces ite fi ont
ageis in United
Kiigdoil ............... 42,698 57
oans and bills dis-
Coutaird Oit bilti:
stocks ................ 1G,500 00

Loans and bills dis-
cointed on bonds
Lolituts, &s C 133,900 29

DIîaiis ta cor'ooatolis 23,500 0
Bills discoitdii.a and

enrrent ...... ..... 5,104,748 63
Bills discounted, past

dite, .......... 12,010 94
ills discolitdî, liant

due, snd iot secirei 98,631 60
Real estate, other thain

batik .rtiss. 25.400 50
Batik tirent ses at itead

office and branches
nt their actual cost. 163,125 79

Other tissets .............. 0,690 14

$,593,1G7 99

Muntreal, Octobser 9th, 18îG.

The Chairaiitn then said : Gentlemen, 1 liink
it unnecessary to trouble you writh aiyleigtien-
ed remarks of mty own on the report just read,
but T consider wve hve every reason to be
weli satisfied liat at flic close of a year duritng
wlhich so muich commercial depression ls
existed we are able to show lie subslantial
addition of 2 per cent. on lie capital to our
test account,.sfter paying ont cuslomnary divid-
end, and amply providing, as you know is at

variable eistom, for every contingency. The
sum at credit of rest now equals 27 ier cent. of
lie capital stock. I cati, as on former occa-
sions, beartestimony to lie great assistance the
Bank receives front fth advice and experience
of your Directors, but uwe are ail aware lit
Itîton li estier lie great burden faIls ; and I
wish here to express mtuy own opinion, whtici f
know is shared by tei entire Board, thtat lite
inanagiement of lr. Thats ismost satisfactory
in every respect. I now move the adoption of
the report.

The Report was unanimoiusly atdopted.
Hion 0. D. Day said:-Mr. Chairman and

gentlemen, in view of the Report whicit we have
just adopted, it seems tu me tait tere shotild
be some acknowleIdgmeti to thte gentlemen
w.ho ltave had the management of ·the Batik
during flie last year, for tlie skill.wich they
have displayed in brintging the fnstitution into


