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Agucultuml Insuumcc Company, and applying
a series of the most scurrilous’ personalities to
its gencml mmmge Words are scarcely strong
enough to characterize such conduct ; and we
feel that the insurance fraternity, as wcll as all
respectable people, will treat it with deserved
contempt. We cannot sec .what henefit any
man possessing ordinary common-sense, -and
insurance agents are generally supposed to be
gifted with.n modicnm at least, can.expect to
gain by the publication of such a disgraceful
and libelous production, and moreover in tra-
ducing anybody conducting himself' in every
respect as a gentleman, whose professional
eareer is beyond cavil, and certainly heyond the
power of heing permanently affected by such
covert attncks. We cannot imagine that the
anthor will find his position enbanced with
any respectable company he- represents Dy
resarting to such low persenalities. TIf the
Arnprior agent, who advertises himself as
official nssignee, and who at present repre-
sents several of our respectable insurance com-
panies, expects by circulating such literature to
attain the height of his ambition, he certainiy
enanot aim very high. The tree is known by
its fruit, and we are not much surprised at the
concealment of its place of growth, although
we imagine the picturesqre little town of Dun-
das will not be very thankful to the Awnprior
agent for giving it the credit of harboring any
man so regardless of common decency as the
author of the “Startling Facts.” The public
will also appreciate the wilful- deception thus
practised upon them.

Therg is not, perhaps, a more despicable crea-
ture in any civilized community than be who
secks to slander his competitor or rival in
business. But prudent men know that such
warfare does not pay in the long run: a
temporary advantage may be gained by it, but
in the end it is sure to ve-act upon the person
cmploying it; and we can assure any .compa-
nies (although we refuse to believe.there is one)
who openly encnurage such slanderous warfare
"as this man is waging against the Canadn Agri-
cultural and its manager, that they can gain no
profitable "business or valuable friends by it.
We fancy it were more in keeping with honora-

- ble underwriting for insurance companies gene-
rally to defend rather than attack competing
companies, and to advise their agents to resort
to no dishenest means for procuring business ;
but it looks at times ag though some were bent
.on the total destruction of their neighbors.

Mr. Goff, the manager of the Canada Agricul-
tural Insimmcc Company, has been about fifteen
years before the public as an insurance man,
and, although we have not had the pleasure of
A pcrsounl acquaintauce for that length of time,
we think we are safe in saying that his charnc-
ter for promptness, uprightness, and straight-
forward dealing stands unimpeachable.

— The following is a comparative stn.vto'mcﬁ't of
the averages of the New York Associnted Banks
-during the last two weeks :—

Sept 80. Oct. 7. Differences.

... $262,428,900:203.323,300 Inc.. -§94,400
«oo 16,463,200 10,469,200 Inc. 3,000,000
Legnl tenders. .. 56,755,200 58 587,600 Dec 3,167,600
22,,652,500 226,065 500 Dee. 1,617,000
14 626 800 [585 100 Iuc; - 58,300

Loans.......

C :rg\ilntibh cende

‘Dominion Government

MOLSONS BANK.
ANNUAL GENERAL MEETING.

The annual general meeling of  the. share-
holders of the Molsons Bank - was held at the
office of the Bank at: three o'clock yesterday
afternoon, the President, Mv. John Molson, in
the chair.  Awmong the sharcholders present we
noticed the following :—Messrs, John Molson,
Hon. C. D. Day, Andr:w Wilson, W.iD. Mc-
Laren, Jolm Phelan, T. James Claxton, W. A
Molson, ‘M.D., G. K. Starke, John Nulan, David
Rea, Candide Roy.

Mr. Biliot was requested to act ns Seeretary
of the meeting. The Chairman remarked that
several of the Directors were .absent, having
gone to the Philndelphin Exhibition. As the
usual hour had arrived, he would call upon the
Cashier to read the: Annual Report.

The Cashier, Mr. P, Wolferstan Thomas, read
the report as {ollows :—The Dircetors preseut
for the consideration of the sharcholders the
annual statement of the Bank's -aflrivs to the
30th September, showing that after the usual
liberal provision for bad and doubtful debts
the business has resulted in a net profit of
$5205,631.83, to which Lasto be added $4,121.01
remaining nt credit of profit and less on 30th
September, 1875, making available for listribu-
tion the total sam of...civueeres evennne 152 )9,752.81

Which has been appropriaied as folluws =
To 41st.dividendat 4 p.c..$79,784 26
To 42ud do at 4 p. G . 79,798 GO
Restveeiuicinsiaaens sivennsnns 40,000 00
——5199,552 86

Leaving at, credit of Profit and Loss
to be carried forward......oveun.. $10,169 98
Qur lagt report referred . to the existing de-
pression in all branches of trade, which we re-
gret to say- has prevailed with undiminished
severity to the present time. This long period
of adversity will have prepared you for n less
favorable result from the operations of the
year than it has been our usual good fortune to
lay before you, and you will not he surprised to
learn that, having duly provided for all losses,
we have been only enabled to. incrense the re-
serve from $500,000 to $540,000, leaving at
credit of profit and loss against po;sxb\c con-

tingencies a sum of $10,169.98.

During the, past year agencies of the Banlk
at Rimouski and ‘Welland have been closed,
and others at Campbeliton and - Millbrook es-
tnblished. The branches of the Bank have been
twice inspected since our last meeting.

Though our business has not materially in-
creased, we can fairly claim to bave held our
own, and’ this, in view of the excessive com-

“petition, should satisfy all reasonable. expec-
‘tation.

GexeERAL STATEMENT of the Affuirs of The Mol-
sons Bank on the 30th Scpt., 1876.

Capital Authon?ed --$2,000,000
Capital Subscribed... [ ..,000 000

LIABILITIES.

Capital paid up..........$1,994,965 00
Notes in circulation..... 1022,974 00
Dowminien Government
Deposits payable on
demand.......oeennnene. 176,751 71
. Deposits pay nble after
Dotice ..uuiiieniiniinld

£0,000 00

()Lllel Deposits pay: nh]c
on demandi... 215 J‘J'% 60
Other Deposits payable
‘after notice............. 431,680 15
Due to other Banks in
Canatla,.
Due to Foreign ¢
Due to »\‘vcnla in lJmlcd
l\mmlom
Rest .. .
Profil and 1085, o o
Forty-second Dividend
Dividends unelnimed...
Interest, \dnmgr‘,&c =
reserverl... reeseeene BOG6T 7L
— 56,593,167 99
ASSETS.
Specie ....... K195,118 07
Dom n notes 4. m,m.) 50
—"ﬂlnb o6l 57
Notes and checks of
other banks............ 186,074 84
Balances due
other  banks - in
Canada wiiveeenen
Balances due from for

28,005 94
2,044 02

4,187 57
540, 0()0 00
10 149 98
"‘) 798 G

]450 41

eign Agents. ..., 54,084 67
Balances due  from
agenis  in  United
I\mg(lom . 42,698 57

Loans and bills - dis-
counted . on bank
SLOCKS cviiievvrianieanas

Loans and bills djs-
counted on honds,
debentures, &c........ 135,900 29

Loaus to unum :mons 23,500 00

Bills discountéd and
cenrrent, . sernseen, 104,748 G3

Bills dhcounted, I“‘St
due, secured ..., 12,610 94

Bills discounted, past
due, and not seenred 98,631 60

Renl estuzc, other than
bank premises.......... 25,400 50

Bank premises at head
ofliceand branches,
at their actual cost, 163,125 79

Other assets e ()090 14

16,500 00

$6,593,167 99
THE MOLSONS BANK,
Montreal, Ottober oth, 1876.

The Chainman then said : .Gentlemen, I think
it unnecessary to trouble you with any lengthen-
ed remarks of my own on the report just read,
but T consider we have every reason to be
well satisfied that at the close of a year during

‘which so much commerecinl ‘depression hns

existed we are able to show the substantial
addition of 2 per cent. oun the capital to our
rest necount,.after paying onr customary divid-
end, and amply providing, as you know is an
invariable custom, for every contingency. The
sum at credit of rest now equals 27 per cent. of
tlle‘mpiml stock. 1 can, as on former occa-
sions, bear testimony to the great assistance the
Bank receives from the advice and experience
of your Directors, but we are all aware that
upon the cashier the great burden falls ; and'I
wish here 1o express my own opinion, which I
know is shared by the entire Board, that the
mnmgemeut of Mr, Thomas ismost sntxsfnctory
in every respect. I now move the adoption of
the report.

The Report was unnnimously adopted.

Hon. C. D. Dny said :—Mr. Chairman and
gentlemen, in view of the Report which we have
just adopted, il stems to'me that there should
be some acknowledgment o ‘tic gentlemen
who ‘have had. the .management of ‘the Bank
during the last year, for ;the skillwhich :they
. have dxsplnyed in brmgmg the Inst.xtutwn mto




