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Great Britain's Wealth. vie total cost of construction of this raiiroatl, whicli

Th ldo con / as ateipe copute, i e higlest i ole, iiitS O
lia ateultet Iocolplié, n ite Jiungfrait Railway xviii bit anc of the %olcrs 0

miioney vIlue, tle capital and property in all of Great fie world wlleil coul lil The total leigtlî fit
Britain. liasinîg its figures on an estimiate inad'i by Sir rond xVill bc a uttle less tlian ciglît ijles, rnuning riglt
Robert Giffen in 1885, it shows tlat since tiat tinie, and
uP to 1909, there was an increase of £ 3 ,950,000,000, îiuel, tien proceeding aronud the back of tlieJ,iger
iaking the total value £13,986,O0o,uo. to fie Moucli and the Jungfratijoch and fiiiilly juta bie

Altliouîgli adiuittinîg thlat the principle followved iay
have resulted in overestiniating, hie Economist finîds J aIi

Ii~ ... ~ r~.~l ~ ~n,,,,,niiI the world whyencomleted: Thelldkî tota lgt o the
road ill e a lttlelessthan ightniils, runingrigh

gures a subject or luct n i eresng
Siice 1885 the return on capital lias, on thIe whole, risen
considerably, and this lias caused a slrinkage in value
of inany fixed-interest securities. such as consols, rail-

way debentures, and even ordinary railway stocks. Il
tlis way capital value lias ieen affected. But alloving
for this, the table of periodical increases sinice 1885
is given as follows.:

Land ..................
Houses................
Fariners' Capital.......
Railways in U. K ......
Mines, quarries, iron-

works, canials, and
othaer industries......

Ohlier trade capital,

pub, co's., etc .......

British capital abroai..
Capitalized value of

local insurance......
Capital of noi-insuiranuce

taxpayers....... ....
Furitunre, etc.........
Goveriniient and local

1909.

1,300
3,284

348
1,075

1905,
1,306

3,024
340

1,050

550 568

2,727
2,332

290

450
1,000

1895.

1,385
2,318

368
960

1885.
1,691
1,927

520
932

,127 330

2,458 1,,500 1,414
2,025 r,6oo 1,302

240 175

380

1,000

property............. 630 695 550 500

Total................ 13,986 13,036 '10,663 10,037

"important featuires of the calculationt are fle changes
in the first three categories," writes the Economisi.
" The total capital value of land shows a steady decline
since 1885, and even in that year Sir Robert Giffen's
figure was more than tliree luitndred millions lower
thanî in 1875. The capital value of houses, on the other
liand, lias increased rapidly, a result whicl is certainly
not unexpected in view of tIe growthi of Ihe tovn
population of the United Kingdom. Tle figure as to
farmiers' capital is put forward witli al reserve.

'Farinera' profits are calculated for inconie-tax

purposes at oie-third of the aîînual value of the pro-
perty, thme estiiate laving been one-half of Ile anual
value at the tiume wlien Giffen made his estiinate. This
is purely an arbitrary figure, affording little indication
of the amîounît of farmers' capital. The alternative
miethod of estimuating it by assuiing an average aiounit

of capital per acre is scarcely more definite, for statis-
ticians are not agreed as to tlue average ainounit per acre,
taking the country as a whole.

"Coinparing the figures witli Giffeun's previous esti.
mates, n'e get tle following resuîlt, showing the
ncreasing accumulation of wealth silice 1865:

1909.. -.-£13,986,000,000 1885 - -. 10,037,000,000
1905.. .. 13,036,000,000 1875.... 8,548,000,000

1895.... 1o,663,000,000 1865.... 6,113,000,000
Ii this comîparison the changes are, of course,

affected by price variations, the period 1875 to 1895
being one of falling prices, and tlat froin 1895 t the
present day one of rising prices. Thie consideration
affects certain categories more than others, for vhile
rising prices tend to swell profits and increase Ile value
of capital in general trade, it lias no suchi effect on, say,
railway capital whiere thei incomie earned is restricted by
a legal maxinuun for freights and fares. Hence, while

our estiînate of railway capital in the United Kingdoun
shows an increase during the last fifteen years of soune

12 per cent., general trade capital lias increased 82 per
cent. Price charges, thîerefore, are responsible for part
of the change shown in this table."

World's Greatest Tunnel.
Exachange.

Tlic great Jungfrau Railroad Tunnel, whici lias a
leigthi of 27,900 feet, was pierced to-day as far as tle

iew station of Jugfraujocl, wliicli is at ai altitude of

13.000 feet above sea level.
The railroad is to mount another 4oo feet to the

ternminal station, wllichî is to be connected with the
sunîniit of the Jungfrau by au elevator ascenîdinîg 244
feet.

east Raiiway, wvas hie entliusiastic originator of [lte
project; and lie and his faiily have advanced inîost of
the capital.

lie boring is .done by electric drills flhat give a
constant series of little stabs witli a sharp point at tle
rate of several lîundred a minute. 'rte motion of the
point is imîparted by bhe suction and thîruîst of ail alter-
naling inagnet surrouiding il. Fornierly tle engieers
used revolving buirrs, like those usel by dentists, but
they did not prove so satisfactory. Of course, hie oiily
boring required is in the inaking of tIe long narrow
ioles, of about the size and lengtli of a rifle barrel, Tlhe
dynainite packed inîto themî does the rest.

Another Bugaboo.
Insurance Regisier

A huindreird ears ago inany people thougit thiat
marine inîsurance was imninoral, because it occasionally

led to the wilful scîttling of sliips at sea vith th de-
struîction of iiiman life and property, and thiat fire in-
surance ouglt to lie prohibited, becauise il was looked
ipon as a gamlble and as offering indiceients to
crimîiial property owners to become felonions inîcen-
diaries. Fifty years ago ianiiy well-meaning, but
stupid and superstitions people opposcd life iiisuirance,
because they lionglit it was llyiing i the face of
Providence and au inciteient to inurder. Twenty
years ago there was a considerable oitcrv against in-
dustrial life insurance, because it w'as thouglht iliat il

promioted child inurder. Tei years ago there was
opposition to einployers' aul liability iisirance, be-
cause of its supposed tendency to proimote iieglhgelce
and indifference on th1e part of employers, and traits-
portation aud other public service corporations, tlhereby
pronoting accidents and iijîury to lie piblic, togetlier
with the unnecessary loss of liiniian liue.

To-day all these formns of iisiriiice ineet vitf prac-
tically uaiiiniiois public favor.

But every generation seeins to breed its oni peculiar
speciniens of umian folly aiit intolerance, and now
comtes Coinmîuîissioneîr Blake, of Missouri, anuiioîincing
lis conviction hait insuuranuce of aflauiobile oiviers
against liability for dainage to person and property, of
druggists against liability for mi stakes lin dispensing
miîedicines and of doctors against claiits for daiinages for
iialpractice, are againist public policy ; tat uie proposes
to ascertain whiether uie lias authorily to refuse to license
companies insiring agaiist suiclh risks, and tlat if the
law confers no sich aîuthority, lie will have ;introdliced

inîto the next legislature a hill prohiibiting suichi inîsur-
anuce. A statute in Missouri expressly auîthorizes auto-

mobile insirance.
There are soue people so insifferably stupid tait tliev

cannot learnl tat in this iiuperfect world in whîicli wve

live, tiere are fev things that are wholly good, few

blessings tlat canliot be abiised.

The Gowganda District.
(Boston INTew.s Bureau.)

There are distinct sigis of a revival of iliterest ii the

Gowgaida section of the northîernî Ontario silver belt.

A New York synulicate alis puirchuasedl thie O'Brien pro-

perty on the West Ridge and incorporated it witi the

Biurke-Reiiey claiis, and they will bc at once devel-
oped. At Siioothliwater Lake the willings' property

lias been sold and vill be.opeied up rigit aiway. The

Mani is nîow getting reiiarkable ore fromt an old open
cul and wvill nake a sinall initial slipnient soon.

The two producing properties, Miller Lakze-O'Brieii

and Millerett, are sliîpping a car of higli-grade ore every

six vecks. The Miller Lake-O'Brien car nuis aboit

$30,oo0 at eaci shipnincut. This property uhas an ore

shoot 140 feet 1on1g dii tw'o levels, anid 20 fet Of liguh-
grade ore openel up at'«the 250-foot level, witi best

values in the bottomn of ic drift. The vein varies fromt

au inch and a lialf to six inclues in tle widlth Of 400-

ounce ore.

The Boom in Canada.
.S,aitnia /I:',ning I's.

Sol leasuire (lof the loniii our Caiadlai tieiglibors
are enjoyiig inay bc obnleaiid fron the record of bihl-

iig operatious in the Dominion. Retiirns froin thirtiiy-
five Canadian cities, comparel w iti like retu rns fromt
two luundred and six cities in tIe United States, show
tUat, two years ago, Canada invested in iiew buildings
only seven cenlts to onr dollar; vliereas last year she
spent fotirteen cents to our dollar. li two years lier
building operations have abn1ost doibled.

The booin spirit is evidently in tie air across thie
border. Governiiiceintl or goverimnient-aidel projects
are udiii1er wvay, or uider discission-, tlat niakIe onir owil
little venture at Paiiama look giite iiodest. The
goveriiniient is building eigliteei liindred uniles of
railroad fron Winnipeg to New Bruiiswiclk, at a cost
likely to reacli a nliidred and fifty iillion dollars, and
is aiding by gliaranty of bonds aniother line front
Wiiniipeg to tle Pacific Coast. IL wiill also probably
uindertake a road o Hudson Bay, w illi steaislii ps to
Juiirope, involving fifty million dollars or so. It is pro-
posed to leepei tlue Welland Canal at a cost of twenty
millions; aind ,there is evenu talk of a Georgian Bay
Canal that will lake a huindred nillions. 'Tlic govern.
iuent is expected also to aid liberally in improving
coiutry roads.

These things lielp to m1ike booîis-whlu ich somîîetiies
comte to uihappy ends. We iope Caiada's booi, hike
tlle brook, will go on foreîer.

The Mexican Situation as Seen by
Dr. Pearson.

Dr. F. S. learson, the faious proinuter and engilicer,
lias jist coipletedl a trip to Mexico aid Canada, and
sails for Europ. -le said:

"Onr properties in and about Mexico Clty, the
Tramways Co. and ithle Mexican Liglit & Power Co.
have not been distlirbed by lhe political unrest. Ouir
prograiime for iiev work this year ou thèse hîvo proper-
tics called lor the expendituire of about $5,o00,0o. \Ve
are biilding extensions of tlc 'raimîways flnes to Toluxca
and Pacliuca that. will cost 5l5,0oo,0oo ii gold; but this
vork vill lot ail bc doue this year. Fully $i000,000

gol is beiig expeided 011 extenIsions of the property
of the Liglit & Power Co. This siould be sullicient
evieiice ol my coiience iii lie future of·M)exico. As
a iiatter of fact, as I go avay, I an îlot worrylinîg
about il.

An Unusual Kind of Tip.
Despatcles froi Vienna to the 4 oî,lono fiiaIciail

iewspapers quote fron a Czecli paper ai extraordinary
vill, left by Herr Route, chief controller of tle lite in-
snliecoiipany, "Pialia." Ire desires, accorling to
tiis acco.unît, tlat in thle notices of lils death tle nai e
o tlie " Prala " sliI îlot be mationed, as it i in very
bad lands, andîî if il continues being iiiaiaged in the
saie way, rîuin is inevitable. le also protests agailist
tUi attendance of the directors, eiiployees, or servants
at lis fiiieral.

A Complaint from the West.
By unlimiuiols vote, the saskatcllewani Legislr.tire

passed a resolition, imîoved by Mr. Simpiî,soni, of Battle-
lord, uriîging that the diity on steel rails be suspended
unlitil suci time as tle rail i iils of Canada arc capable
of Sll)plyilg steel reulred for tie construction of
Cinaidiat railways.

lhe- Miinister of Railwas, lion. J. A. Calder, staed
tliat lit the present tille it was 110 exaggeratioîi to say
thiat tlere w'as f romi 550 to coo miles of graded line in
Saskatchewan ilncoliplete because of tlie iipossibility
of prociniig ails.

Supply and Demand of Capital.
Tlcre is plinty of idle capital,'' vrites the London

ECollhî;mnis/' s correspondelt Of tIhe Paris iioiey market,
"seeking investmiient. On bhe otler land, extensive
financial operations are expected in Paris as soon as al
favorable moment arrives. Ilhe demaiid for capital is
enorois, anid there is great activity inI the muetal
trades, at irol vorks, ironl foundries, and in enuginîeer-
ing wxorkslops."


