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COMMERCIAL SUMMARY.

'['Jîre is a gexieral dIelprci44doi !l the

fitt-itinie provinces, and the reports front
Nev Brunswickc say the treille is sufféring
terribly. ]-'.vo railwetytIravel lias dropped.
On the Intercolonial recently, there wvas
hardly an average of eiglit passongers ila
the train the wliole way Up froîîî Camip-
boulton ta Levis. Travellers arc selling
goods on consignmeiit.

["rom a camiparison miadllai the annual
report of the New York State Supcrintcn-
deunt o! Insurance betwveen the nuniber of
New York joint stock lire insuraîîce coin-
parties ini existence ini 1882 aîîd tho nunibor
lu 1892, It appears thatthere was a letreit'e
of aearly 50 per cent. Eiglîty.four ceai-
parties citiier retired froîn business or
conseil (Ire undcrîvriting ini tiiat state
silice 1882.

Thie Aincicau E-iiqlierd(ocs not appear
to think, (lespite ail titat hia% beeni said on
the subject, that the taest Atlanîtic service
bcttrecn Nie St. Lawvrence and Great
Britaizi wilI be carried out, as there is n.,t
a dcînand for quick travel sufficicat to
warrant the construction of record-break-
crs and the uranting of a Governînent
subsid:-, which îvould bo necessary ini
order [o keep Uie lino alive.

The St. Louis iAqe of Steel roecntly pub-
lislied a tabulated stateient, the effect of
whic.l %vas ta show that in 1888, tic Iatest'
ate given, Great llritain liad more stearn

hiorse powver at its disposai per hundred
inhabitauts than any other of the civiliied
nations of the worid. Gîcat Brititin led
îvith 2.5 horse powecs, the United States
conîing next wiîb 24, the following bcbng
the succession :Beigiuma, 1.1; Germîmny,
13; France, Il ; Switzerland, 10; Nortvay,
9; Drcnmark and Iloliand, each, 8; Swe-
don, 7; Austrin, 5; Spain, .1 ; Russia and
Italy, encI,, 3; Portugal, 2, and other Eu-
ropean countries, 6.

It lias been suggested tizat Mec accourits
of private banks slîould be subinitted ta
ex.aination by auditors, as li-e those of
boan companies aînd kindred institutions.
The large surns thcy lîold, without giving
any sceurity or forme!o guaraiîtee, snggests
the aeed for sanie supervision. During
February, threc private banks tailed, twvo
in Ontario, tie other in Quebec. These
collapses revealed how large a suai there
is on deposit by the tarniers o! Ca-iada
%wichl docs not appear ia any officiai
statement. Thero aie bctween two and
three lîundred private batiks Ia the
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WORKS AND OFFICES,
STORES.

?Domnîion la îvhieh depositq arc placed
aiinost wholly by tic agrIeultural coîin.
munity, ani it is a mioderato estimiate ta
pilace tlheir aggregate holdings of tîtese
tunds at five or tcii million dollars.

The International Fitilieîy Coinmission,
representing Caun.da and tho Unitedi
Si ides, ivili slioi-t!y commience operations.
It ivili travel North, visitiîîg [tic various
rivers and the great lakes. Its wvork, it iii
expectel, ivill nat bo conîplctcd for twa
yeari. [[s objecta are officially stated as
follows: " Thec bwo experts shail report ta
tieil- respecti vc Govcrnmneiîts eitlier
jointly o~r severally, as ta [lie restrictions
anîd rcgia'i.ons wlîich should ho adopted
on tlcfollining subjects: First, tue pie-
ventian of deqtructive inctliods of thhîing
la the territorial aad cantiguu waters a!
the Ujnited States and Canada respectively,
and also outside [he territorial liauts o!
citiier country. Second, Vime preventian of
the pollutlng and obqtructiag of such con-
tiguous waters ta tie detrinient of tic
tlsiieries anti navigation. Titird,thIe clks
soasotiq which shiould ho eatorced and
observedl la such uvater8 by Vie inhlabitsnts
o! bath countries. Fou-tIi, on tle subject
of rcstrictinq and replenihing sueh con-
tiguous waters witlî fish ova and [ho
means hy whieli flih lite may bo tliercir
preserved and increased."

TII. AGE 0F SIIIPS.

The subject o! ihe average tige attained
by 8hips and steamers lias interestiiig
hiilit thrown on it by sanie o! tho par.
ticulars turiîislîed in the IVreck Rcqisqtcr
for 1891, recently issued. From t.wonty.
aoie ta tliirty years comprises the poriod
o! hiiglest loss amoîîgst sailing shiip4, but
tjîey sonîctimes linger on ta an extrenie
age. Thtug twa vessels lost by stranding
in 1891 were o! [ie advanced age of 101
years and slighlîty over, and two wlîiclî
flgured tataliy in collisions hll attainedl
the saine lige. Thrce ships of 100 years
old ivere stranded, anc o! tho sanie tige
,vas in collision, and another suttered
easualty fromn sanie unexplained cause.
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Amngst the auuiber of fonulcrings last
year Nias an octogenarlîîn, vhile hit thes
iist o! "iîisciing" siîips crie biat also
at taitîed lier SOth 3'ear. The -ige lit wlîlcl
thc illost stcîîiiers perlslîh a t ail early
,stage lu their sens lite, viz.. betwecn tlîrc
and sevcîî vears. he niost frequent cause
of loss ait that age is stranding, and follow-
ing claie upon it-collibion. The oldcst
of the steamiers wlicli flgurcd in the 1891
list af casufflties are two bctween sixty
and seventy years old.

B. C. INVESTMENTS.

Canadian railroad stock seenîs ta ho a
ajucli more profitable iiavestment tian
Anierican, for, whlile Caniffian railways
are alniost itivitriably prasperous3, the
Amecrican ronds arc la a far difreront
position. According ta Mr. Adalbert
Hlamil ton, ia 2'Iîc 1',aiîsoivency ap-
pears taobe tieir chronic condition. The
ILondon Finaizcal Neuws says: That the
total capital reccipts o! thirteen Eîîgllsli
roads inereased froni £7)1:î,ooo,ooo in 1887
ta £5S85.000,wOO ia 1892, but tho aniaunt
which tlîey di4tributed la ordiary dlvi-
dends slîowed an iicrease o! but littie
over £1,000,000, slio%%ing [1mb Ia that
country railway inveEtnent is nlot a very
pronîising field for people tai wlîain Incarne
iii an importantcansîdleration. lndleed, lu
tho opinion of the paper tramn wiiieh we
quote, IL would be ice sinîplcst thing la
the world to pick out a dozen or fitteen
lîigh.cla,4s industri;il enterprises that
niake a far botter retursi ta Investors.
Tlîey are, of course, liable ta nîuch the
samne disturbaîîce from Vlie deniands of
labor as arc railways, but are legs liable
ta Uic costs o! incesbant expansion, and
ta the exactiag and oppressive deniands.
o! political !iîddists, apropos ta these
slîowings we have la the (Irst place the
tact that Canadian railwrays arc reailV
good apeaings for investnient and other-
wise ne niare promiqing field allers !in the
Dominion than [bis saine Province of
B3ritish Columbhia, wliile aur inng and
othmer Induqtrial 1enterprises arc of the
high.-class ta i*:iieli aur London con-
temporary retors.


