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Blairmore district of Alberta, is endeavouring to find
in the Boundary district a market for the coke pro-
duct of its Lille colliery, at which it has had fifty
Belgian coke ovens in working order for some time
past.  The outlook for new coal-mining enterprises
would not, therefore. secem to be of the brightest at
the present time.

The ignorance or carelessness. or hoth. of some
journals concerning matters upon which they arc
supposed 1o be well informed is indeed surprising.
This remark is prompted by reading in the Canadion
Mining Rewvicw the f0110\..ng statement relative to the
Crow’'s Nest Pass  Coal Mining Company.  “After
six vears’ operation of a practical monopoly, the divi-
dends paid have been about $750.000, but they have
received in preminms on the sale of stock somcthing
like $1.500.000. He would be a clever expert indeed
who could prove how much of the dividend payments
came from this source, and how muh from actual
profits on operations.”  Now misrepresentation of
British Columbia mining conditions was until the last
vear or so a prominent feature of the Canadian Min-
ing Reviewe, but latterly it has not aired in this con-
nection to anything like the same extent as used to be
its custom. There is small excuse, however, for this
insinuation that the Crow's Nest Pass Company has
not carned as legitimate profits the money it has paid
to its sharcholders as dividends. Let us give a few
figures for the benefit of the Canadian ﬂluunrr Reviewo
-—thosc for 1901 and 1902 it can verify by rcfcrrnw
to the *‘Canadian Mining Manual” issued from its
owi office—and in doing so we lay no claim to heing a
“clever expert,” but simply to the exercise of ordinary
care in making a statement relative to the financial
standing of a successful company. These are the
figures “taken from accounts of the Crow’s Nest Pass
Coal Co.. Ltd.:

PROFIT AND LOSS,
Balance of DIrofit and Loss on Dec. 31.

1000 tv vv ev ve me ae en e an ae e S188874.32
\‘ct profits for 190! ce e ee e oo oo 27084839
" 1902 .. . v oo .. .. 17128580
" “ 1003 .o oo ov -0 oe .. 3104092.2
$941.500.99
DIVIDENDS PAID.

IMIGOU L. L. vh tive vn cn e ve ee o 24270550
Inigoz .. .. .o oo vv e vv ev oo oo oo 25000000
THTGO3 o ve v ve ee eeee e en we oo 303.717.30
$790.422.86
Balance of carned profits at Dec. 31,,1903  145.078.13
. $9.41.500.99

Add premiums on shares received
10013 «v vv ve ee or on ou -e oo $1825,733.00

Palance at credit of Profit and Loss
Dec. 3T, 1903 vo «v oe ov e ve .o $1,870813.13

The company hag also paid two quarterly dividends,
if not three, this year, and we have no reason to sup-
pose that in doing so it has departed from its sound
custom of dividing actual profits only, 1t is true that
during recent years the number of dividend-paying
mining companies operating in British Columbia has
not heen large, but that is all the more reason for
full credit being given in every instance in which
profits have been fairly earped by a  company and
divided among its sharcholders,
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Another of Mr, R, C. Campbell-Johmston's periadi-
cal contributions to mining journals appeared in a
recent number of the London Miniug Journal.  His
potpourri of metallurgical theory  we leave to our
metallurgist friends, who may find in it something
of interest and value. We shall only notice two of
the matters mentioned in this characteristic produce-
tion, namely. (1) that the cheapest smelting extant
is in British Columbia and (2) the question of wheth-
er the Dritish Columbia coal companies burn their
coke sufficiently long to toughen it.

It may be very pleasing to Mr. Campbell-Johnston
to have Kootenay and Boundary newspapers quote
him as an authority on the question of cheap smelting,
but he must pardon our remarking first that the in-
formation given to us by successful smelter managers
—it has been our misfortune to come more into con-
tact with men fully occupicd in the practice of smelt-
ing than with those prolific in theory and barren as
regards continuwous practical experience—does  not
fully support the unqu'ﬂiﬁc(l assertion that the cheap-
est smelting practice extant is in Dritish Columbia,
and uext tlnt no metallurgist following the practice
of his profession in this Province has vet sunggested
to ns that his smelting costs have bheen brought as
low as $1 per ton smelted, to say notiting of “accom-
plishing costs of less than 85 cents a ton in the future.”
Tlic position appears to us to be that a comparison of
smelting costs is extremely difficult where conditions
are not identical. Essential factors admittedly are
cost of labour. of coke, of supplies and transportation ;
character of ores and nccessity or otherwise for the
use of barren flux material, and the number of oper-
ations requisite to produce a similar matte in cach
case. The results obtained by certain British Colwun-
bia smelters that cnjoy a reputation for low-cost
smelting has been made possible by the fact that
Boundary district ores are relatively self- ﬂu\mg. and
heing low in percentage of sulphur do not require a
preliminary roasting.  Then the furnaces used are of
the largest type. and in the general equipment of the
works the expenditure of capital has not been spared
to minimize the cost of labour. Another advantage
is that the large tonnage it is possible to treat con-
siderably reduces the proportion of standing or fixed
costs chargeable per ton of ore smelted. The dis-
advantages include the high costs already cnumerated
—of hbour fucl. supplics and tr'mspormtmn

There can e little doubt that smelters in the south-
e States. with low-priced Iabour and fuel, using fur
naces of similar dimensions and producing a similar
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