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WINNIPEG, JANUARY 14, 1899,

Annual Meeting of Winnipeg
Grain Exchange.

The annual meeting of the Winnipeg
Grain and Produce Exchango was held
Wednesday Inthe board room of the
new exchange building. Mr. Robert
Muir, president, was in the chalr, and
the attendance of members was very
larme. Mr. Afuir opencd the meeting
with a few lntroductory remarks ex-
plaining that the new board room in
which the meeting was held, was not
quite finished, and that new fixtures
and suitable furniture would be in
place within a few days. Mr. C. N.
Bell then read the minutes of the jast
meting, which were confirmodt. Mr.
Muir then read the president’s custo-
mary annual report. Extracts from
which follow:

PRESIDENT'S ADDRRESS.
Winnipeg, Jun. 11, 1899.

To the officers aind members of the

Winnipeg Grain and Produce Ex-

change:

Gentlemene— i

As the term for which I was elected
president has npw explired, I desire to
briefly review matters of interest to
the trade, suggosted by the past
Fyear's operations.

TH1 CROP.

A favorable spring. resulting in
early sceding, was  followed by o
period of dry weather, which retarded
the growth of the grain to such an
extent that at one time it was feared
the crop would be an almcest total fail-
ute. Rains came, however, In time to
tevive and mature the prain; result-
ing w0 the harvesting of the largest
crop ever produced in Maunitoba and
the Northwest Territories. Experts
estimated the crop of wheat at about
30,000,000 bushels. Later, the Manl-
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toba vernment crop report made
tho yleld of wheat for the province to
be 26,318,745 bushels. In the abscnce
of crop reports from the Northwest
Terrvitovies nothing can be stated of-
ficinlly as to the yield in the Territor-
les. It s a cause of congratulation
that even If the tatal yleld Is not like-
ly to be us high as tho early estimates
still, our farmers have harvestod the
Inrgest orop on record for .the North-
west. The acreage hiag heen large:d
ly Increased, and, at the same time,
the farmers are fallowing more land

557

total loss #0 great, that gralu drying
plants were a necessity. A number
of firms, recognizing this, have, at
great expense, installed plants, and I
trust that the bulk of this crop can
bo made marketable,

RAILWAY RATES.

The Canadian Paclfic Rallway com-
pany, in uccordance with an agree-
ment with tho Domtinion government,
have reduced the rates on grain to
Tort. Wiliam 121-2¢ per 100 Ibs. 'This
ellows ol hetter prices being paid our
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thaun ever before. This with the large
area of new land braoken, wil, I am
convineed, result this year in a lafrger
acreage under crop than ever before.
While our crop was large, it is & mat-
ter of regret that owling to raing and
cloudy weather during harvest time
it was not taken off in as good condi-
tion as might have been hopod for;
o large percentage being damp, result-
ing In great lops to farmers and deal-
ers. The quantity of damiged graln
has been so large, and the donger of

farmers. Export rates—Fort \Wil-
llam te the seaboard have been re-
duced, but wot sufficientiy w0 enable
the trade to export all rail at a prof-
it, and consequently a comparatively
small movement has .resultca. The
stop-over chargo nade by the C. P.
R. fovr all raii shipments out of lort
Arthur, in addition to regular elevator
charges, also Dbears heavily om the
tvade, and should bo removed.
ANCE,

The year’s operatlons have been



