Bank Clearings.

New York, Nov. 12,—Bank clearings
totals at elghty-seven cltles for the
week ended November 11th, as tele-
graphed to Bradstreet’s, show total
clearances $1,347,652,000, an Increaso
of 13.8 per cent as compared with
the corresponding week last year.
Outslide of New York city the cloar-
ances were $545,608,574, Increase14
per cent.

The clearances for tlio Dominlon of
Canads were: Mottreal, $15,099,019,
Increase 11.9 per cent; Toronto, $9,-
101,462, lucrease 7.8; Winuipeg, $3.-
578,881, lucresse 64.5 per cent; Hali-
tax, $1,489,410, Increase 19.3; Ham-
ilton, $775,147, Increase 14.3 per cent;
St Jolin, $689,244, increasa 14.8 per
cent,

Sale of Horses

The Boyd Ranching Company. of
Carberry, Man., will hold what 1Is ex-
pected will bo thelr first regular an-
nunl sale of Lioraes. on Wednesday, Nov.
17. About twenty thoroughbred and
balf-bred will be offercd at thls sale,
which will be by auction. I the sglo
proves succos.fu', it is intended to make
it an annual event. The distribution
of high class stock in thls way through-
out tho country, should prove bhenefi-
cial, and.wlil in time become apparent
In an improved class ol stock. A ‘cata-
logue of tho sale giving a  des-
cription of o number of the anima's, has
been issued,

FARMING IN ALBERTW.

Afr. Robt. Muir, of tltie Dominion ¥le-
vator company, has returned from a
visit to the country traversed by the
Calgory & Edmonton railway. Ar.
Muir was greatly impressed with the
large amount of fall plowing that s
betier done by the farmers. Every
teaun Is out breaking or hacksettting
and the settlers there are going in
for wheat ralsing next year with
vigor. To a TFrec Yress representa-
tive Mr. Muir said: ‘“The recasons for
this are that the wheat grower now
has a eash market, something which
he had not formerly, and their yiclds
thils year have been tremendous, run-
nings from 25 to 50 bushicls of wheat
to the acre. Deliveries, however, are
light. owing to the scarcity of thiresh-
gy outfits, which will compel many
farmers to leave thelr grain in the
stack untll spring if the cold weatler
sets . Mr. Muir's principal busi-
1ess In golng to that part. of Alberta
was to look into the crection of four
elevators in certain centres. He de-
clded on behall of his company to lo-
cate them as follows. South LEdmon-
ton, 20,000 bushels; Ladue, Wetaski-
wiit, Red Deer, 15,000 cach. These are
now weli on towards complation.

NEW YORK MONEYX.

New York, Nov, 12.~Nouey on calt
steady, ot 11-2 to 2 per cent.; prime
mercantilo paper 31-2 to 41-2 ror
cent,; sterling exchange strong, with
actual Lusitess in bankers' bills at
$4.85 1-2 to 3-4 for demand, and at
§4.82 3-4 to 7-8 for sixty days; posted
rates $4.83 1-2 and $4.86 1-2; commor-
clal bills $4.82; bar silver 57 12
Mexicun dollars 435; government bonds
strong; stceks clesed firm,

Tho Modern Miller eays: This week
has been Iavorable to growing wheat,
bdut ‘eccding oncrations in the Missls-
eipp! valley have not been noteworthy.
It is noww certain that vory llttle more
6owing of whoat will be .done cast of
tho Missourt valleys Generally speak-
ing, the winter wheat s aymonth or
€lx weeks lateg

.

THE COMMERCIAL

Banking

Mhe second of the series of lectures
on business toples for the students of
the Colleginto Institute was given on
Thursday afternoon by Mr, 1. L, Math-
wson, of the Bank of Commerce,' on
tho subject of ¢ Banking.” After de-
fining: o bank, Mr. Mathewson gave a
brief history of the origin and devel-
opment ol bankivg awstitutions. Tho
various functions of these lustitutions
wwere then clearly explalued, the Eng-
lish, the tnited States and the Can.
adian banking systems being compar-
cd In outlino, and the exce.lenclies of
the Canadian system poluted out, par-
ticular reference belug made to the
“redemption fund,” through which note
holders aro absolutely secured against
loss in cuso of fallure of the bank,
e mothod of inspection and  the
monthly returns made to the govern-
ment were also pointed ovut as afford-
ing seccurity to depositors. The qual-
ftication of young men seeking toen-
ter the banking profession were then
dwelt on. Guod character, good man-
ners and lantelligence were essential.
After admission promotion was made
on merit  senlority counung when
otlier things were cqual. The system
of transfer from place to place was
part of the system of bank educa-
tion. A man thus got acquainted with
every kind of bu:iness. O.ficlulg twere
not permitted to warry until in re-
ceipt of sufficient salary to support
a wife. As an illustration of the varx-
iety of business operations with which
Lanks in Winnipeg had to deal, the
Iecturer spoke as follows:

We casshed o draft on Monday dravwn
upott us by a bank in Hamburg; i the
same day we were advised of a pay-
ment made at Malagia, Spain, ¢n a2
letter of credit issued by us for tho
purchase of nuts, A fow days ago we
cashed a cheque drayn on & bank in
New Yerk by a2 railway company at
Buencs Ayres. A draft was paid by
us ¢rawn on another bank Lece by o
bank at Nice, Framce, A letter of
crodit wag issued on us by a bank in
Sydrey, N S, W., amainst a ship-
nent of flour. We recently issucd oo
letter of credit to provide for the
purckiase of weas at Yokohana, China:
and not long ago established a credit
by cable to provide for thie purchass
ol currants in the city. A short while
age we negotinted a draft dravwn en
London by o bank in South Afrien,
and absut the same time we paid o
draft issued from Uragnay. A awadit
was presented to us not long ago by
a wealthy sugar planter residing in
Hawali, and we comslonnlly cash
dralts on us by a bank In Oalcutta.

‘e get remittances from Noewfounc.
land and yesterday we recelved a
cheyue from the other extremity of
the North American coutinent, viz,,
the Yukon™ .

The lccture was followed with the
clesest attention and was  greatly
appreciated by the students. Tho
next lectwe of the course will be de-
livered ev: Nov, 2nd by Mr. Bole on the
subject of “Credits

*IDES, WOOL, ETC.

A lot of 3,200 hides were shippad
from Toronto to tlhic Unitesl Statas 1e-
cently. notwithstanding the Jduty of
18 per ceut. :

No. 1 green hides svere quoted at
90 at Toronto vand dealers liere wero
askinx 8§3-ic to Uc for cured.

Lambskins have advancc. 15 to20c
at Montreal, 10 75 to 8(c cach.

Thie Boston wool market continues
casy and blds a trifle below the nar-
kes have been accepted in some cases.
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MINNEAPOLIS MARKETS.
Flour Is quoted 25 to 40¢ per barrel
lower. Eggs have advanded sharply
2 to 21-2¢. Tuere has bean o big

aflvauce in dressed poultry of “all
kinds:
Flour—Prices In barrels: First Da-

teuts, $4.95 to $5.10; second patents,
$1.80 to $1.95.
Mlleed—Shorts tn bulk, $7.60 to
.75, bran in bulk, $7 to $7.23; corn
feed, S4.75 to $10.75. per tou.
Corn—Quoted at 2t dwdce to 24 d-d¢
for No. 8 and No. 4.
Oats—Held at 2l¢ fcr No. 3.
Barley—Feed quoted at 2ic to 24
1-4c per bushel of fifty pounds.
Flax sced—S$1,08 1-2 per bushel.
Egas~15¢ to 16 for strictly
fresh, the latter case including cases.
. Cheese~Choico to fancy, 9 to 10 1-2¢
fair to good, 712 to 8c,
Butter—Creamery, 2lc¢ to 22 1-“¢;
sceonds, 17c to 18¢; dajry, 12¢ to 20c.
Dressed meats — Mutton, ¢ to Gc;
lambs, G to 9¢ ; hogs, 3 34 for Lieavy,
and 4 to 41-4¢c for medium to choice,
Potatees—Car lots, mixed, 25 to 30¢;
cholce, named varieties, 32 to 40c,
Poultry—Chickens, 71-2 to fc; old
fowl, ¢ to 7¢, turkeys, 6e to 9c; ducks,
81-2¢ to 9c: geese, 7120 to Sc,

MONTREAL LIVE STOCK PRICES,
Specinl to ‘he Commercial.

. Montrexl, Nov., 13.

Cattle—Expert, 4 to -k1-i¢; cattle,
butchers, 3 to de.

Sheep—21-2¢ to 3¢ per Ib.

Hogs—t to 41.2¢.

Exports this week were as follows:,
Cattle, 2,879; sheep, 89. Total ex,
ports this season to date are. Cat-
tle. 113,905: sheep, 56,810, horses,
9,290, RV

TORONTO LIVE STOCK MARKET,
Special 0 ‘I'bo Commercinl.

Mul.lns & Wilson wire Tho Commer-
cial the following reports of prices
realized at tlie semi-weekly live stock
market at Toronto, on Friday, Novem-
ber 12,

Toronto, Nov. 13,

Forty-four carloads were offered, in-
c using 375 hogs and 617 sheep and
lLmbs.

There was nothing delug in export
cattle and prices were nominal. Hogs
have declined to -tc for best bacon.

Cattle— Export cattle nominal at
31-2 to 3 3-4c. Butchiers' cattle 2 3-4
to 31-2¢. Export bulls. 3¢ to 3 1-2¢.
Stockers. 2 1-2¢ to 3c. Feeders, 3¢ to
3 1-2¢. Stock bulls. 2¢ to 2 1-2¢,

Sheep~ Export sheep. 3e 1b., bucks
2 1-2¢. lambws de. :

Ifogs — Hoge, Lest Dacon, 4c b
thick fat, 37-8c to dc, and light fat
37-8c to 4c per b, weighed off cars.

MONTREAL MARKETS,
Special to The Commercial,
Montreal, Nov, 13.

Qats quiet and unchanged, Flour
stcady. Oatmenl is casy and Sc
lower.

Oats—No. & white fu stcre, 26 to
26 1-2¢. ' M

Flour—Manitoba strong  bakers,
35 o §5.15; Manitoba patents, $5.45
to $5.50.

AMilifeod— Manitoba Lran. including
sacks, §11.50 per ton.  Shotg, $12.50.

Oatmeai—Rollxt oats, §1.60 to §1.70
per hag.

Hides—S8c to 81-2¢ for No. 1.

Eggs—Candled, 13c; new Iald, 16e¢.

The weatlier map» shows cold weather
north, with a few slight snow flurries,
There are frosta ak far south as Vicks-
burg which will d!<posc of the sellow
fever. It Is generally clear west and
Bouthwest,



