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and it was claimed by the devisees that the will operated as an execution of the
power in their favor. But Kekewich, J., held that the power was not one within
the statute because the testatrix had not the power *to appoint in any manner
she might think proper.” Another point in the case turned on the effect of a
mortgage of the settled estate in which the settlor and the donee of the power
had jcined after the settlement, and whereby the right of redemption and recon-

veyance was reserved to the di 1ee of the power, ‘“ her heirs, and assigns, as she -
shall direct,” and it was claime¢J that this had the effect of altering the limita-
tions of the settlement so as to confer on the donee of the power the fee simple ;
but Kekewich, J., was of opinion that it had no such operation, there being

ve

I nothing to indicate any intention to alter the trusts of the settlement. It may
his 4 be added that if the exception in the objects of the power had been confined to
s the husband of the donee alone the Act might have applied, he being dead at

1 the time of the making of the will, because the power would then have become a

?}S general power to appoint in favor of any one except a non-existent person;
ral hut the addition of the words *““or any friend or relative of his” to the exceprion
son prevented that result,
ust TEXART FOR LIFE-~REMAINDERMAN —IXCOME OF SECURITIES,
old 3 I e Thomas, Wood v, Thumas (1891), 3 Ch. 482, was a contest between a
ust tenant for life and remainderman as to the right of the latter to enjoy in specie
¢ the actuad income of certain securities.  The secunties in question belonged to
Fof 1 a testator’s estate which was directed to be converted and invested in certain
nts spectfied s ecurities, and though they were not securities in which the trustees
and were anthorized by the will to invest, the teastees had nevertheless an unlimited
tes . diseretion to retain them if thev thought fic.  The securitics in question vielded
- : 6 porcent, per anwim, and the dispute was whether the tenant for life was en-
be- ? titled to the actaal income or merely 4 per eent., which would be all the securi-
son ties suthorized by the will would produce.  Kekewich, ], held that it was a
ng, question of intention to be gathered fromn the will, and that the testator having
for . in the present case disposed of the income of the securities retained * as consti-
cu- tuting or representing the residuary personal estate,” the tenant for life wax cn-
on . tithed to the net actual income of such securities, so long as they should be re-
tatued by the trustees,
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29). ‘ Axcient Mowrrcacrs. - It is stated by the Deutscite Revue, of Breslau, that a
erd : tablet has been unearthed on the site of Babylon which records that Belshuzaar,
any soitof Nabunid, on making a sule of wool, took a lien on the purchaser’s house
or as security for the amount of the purchase money, 20 silver mins, 1t is probable,
the j too, that his - proceedings under power of sale’™ were more effective and expedi-
gen- ‘ tious than those at present in vogue, and that his mortgage would be a very
ren, “short form ™ indeed.




