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verY Jmall, a-ind ifAreal estate could not be ren(Iered productive,
except gradually. in 18t6, therofore, un appeal was- made to the
citizens of Montreal to sustain it by subseriptions and permanent
endowments.

To this u ppeal et most hearty response was made, as is shown 'by
thc list of izief.Iîctions,, in the (aIlender ofthe University, headed
by the endowment of the -Molson Chair of EnglishI Liter*ature.
iq subsequent. years this liberality wvas followed uip by other
benefactions, . uJu11ding, beside-, eontributions to the general
funds and to the 1'aculty of' Applied Science, the endowmient of
the Peter Redpath, Logan and John Frothingham Chairs, the
erection of the ýVilIi..m Molson Il and other buildings, the
endowmient of many scholarships, inedals and prizes.

By these aids and the caretùl adininist.ration of' the estate of
the founder, the asset-i of the University have beeii raised from à
very small amolunt to over. SGO,000, andj its.ý income from al
Fourcezz to a suni of about S$39,000 per annum. lIt has thus been
enabIed, by limiting its expenditures to tLie more essential re-
qiuirem'ents of' educational xvorkz, to attain a position second to
that o? no University il, the Dominion, and to develop its means
o? in",truetioîi in the Faculty o? Arts and the Pi-ofèssion)ral Facul-
ties, on a scale 'lot previously a,,ttemnpied in this ccuntry, and
with the most encouiraging i'esults ini respect to its n bes o
students and graduates and the educational benefits aetually con-
ferred. lit bhas also been enabled to promote the establishment
and further the suc-zess, of Theological Colleges, which. are ot-he
utmost value to the luadin,- Protestant denominations of this
Province, and has obtained large donations of books, specimens
and apparatus for the use o? the public; and latiterly, through the
munificence of -Mr. Peter IRedpath, it has been enabled to a-ssociate
with itself the great munseum which bears bis naine, and which.
wvilI be to ail timne one of miost attractive and usefuil of the educa-
tional economie institutions of' the city.

lit is to be observed, hAvever, Chat the revenue of the Univer-
s;ity ha.s, at no time been more than barely sufficieuit for ils main-
tenanice, andi that the most rigid e conomy bas been necessary to
enable the staff and applianees req-uired tor its. actuial -work to be
supported. Ut has hence arisen, that through the demands flor
improý'ement iii eduicational facuities, along with the necessity
within a fcw years past to makze certain large capital payment-S
.conaected witb the estate and it> burcIews, the Governor6 i v
found that a deficit which bas inppeared in the published accounts
of the twvo past years, but which they had hoped would have been
effaced by neN sources of incomec, threatens, oiugo to, the recent
and heavy l'ail in tbe rate o? interest receivable on ail investments,
to increase to such an arnount that it has become a serious ques-
tion whether they will be juistified in impair'ing the capital by the
continuance of e(ucational work on its I)retent scale.


