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THE HALF-YEARLY MEETIR0S OF TBE

LONDOR JOIN1 8T0CK BANZS.
UE London XFconomist of the 25th of January,
(23 LA

The meotings of theso Inatitutions, held during the
inet week or two, have been far moro dr aionetralve
than urusl, The figures In the Reporta - re not so en-
urely eatlsfaclory 28 in former yoare, and tho divi.
dcnde are constderably leas 10 several cazen At the
meetings of the Union Bank and Jolnt Stock Dank,
the dircussions became warin, #f not excited, and
abarcholdess wero found who scom to lhave ured
tanguagotho very roversaof rotlcentorshy  Asregards
the Union Bank, it was natursl and inevitable that
greal diseatiafaction should bo rxpressed at tha naturo |
and result of tho tfavsactions with the Rrighton Ran-
way. and alko with the cioeo {dentity which ecoms to
tiave prevatfled (o certain leading reapedis between the

e sonnel of tha Direcifon of the Bank and tho late
gnrccllon of the Ratlway.

Blont remarks at soveral mectings were abundsnt
«n the necessity of cantion, and, genersily the dis-
position was evident to be sutpicious and critieal,

It is ono of tho defccts of pudlio companles, when
appliesd to Banking, that tho business weetinga of tho
pariners or shareholders must, of nccessity, includo
n isrgo and mlzcellancous assemblago of porong, that
real consultatlon and inqulry s imposmble. Tho
cholco, in truth, lies between almost tmplicit faith fo
the mansgement, ar & atvio and tino of opporition
tughty dangerous in the hands of tho ordinary stten-
Jdants on such occssicng  And henco the eudden
chianges of palicy. parsons. and objects, which have
«u often brought 10 ruin institutions of great promiso
and eolldity,

1n the following’ Tabla (A ), the comparative J iaduls-
ties tor aix of the loendlog Bsnks are given tor 81 Des.
and 30 June, 1867 i—

A« Londou Joint Stock Ranks - Halfiyears ended 81
Dec and 30 June, 1857~(00's omitted.

LI1ABILITIZS.

Capital Depestts v sidble Ralance
r&ngo (Caghy Ra ap~  Forw'd
Panks 1] 3 » 3 0 N W
. ¥ [ N 1
5 & 5 2 8 88
- - [ -
67 ‘o7, 67, 67, '61. '6F. ‘'o7.'6).
£ £ £ & L £ £ £
tan & Westmatr 1208, 1000, 27010, 21 &8, 14A, 146, 10, 33,
Von JointStuck 1,361, 1,00, 11958, 108¢6, 61, 92, .. 2,
Lnwn 1,0, 1707 12071, 10814, W, 18L, i, T,
W e R TW L BB Db

T 44 41 1,492, 3 .4
A tlanoe 00, o, 1IW, 1) T
5,358, 32i9, 50705, 49736, 343, 491, 34, &9,

We hiavo hiere, a considerable increase in Iho‘})am-up
capnial, & smatl focrease in the-deposits, and a very
marked fall fp tho divisiblo balances, and also in the
paiancd ot undivided profits carried forward to the
current hali-tear.  All thesa are indications which
suggest the strone pProbability ot still Jower dividends
«u the courre of 1863
Iu tho next table (B), we give tha sasots:—
iBY London Joint Stock Banks—Half-ysars ended 31
Dec. and 80 June 1867—0(0’s omitted,

ASSETS.
Dividend
Securities- 1 ocate and and
Cash Government Discounts Bonus
Panks (Y T'ald
3 20 » 3 N 3
Dee, June. Dec., June, Doe, Jane, Dec. June
67. '67. . ‘6%, ‘67, ‘61. 67, .
pe po
£ £ £ I £ L 8 DA
1o &\Wostmn'r 2478, 2,718, 4,001, 3,03, 37,623, 17,18%, 33 23
ten Jolnt Stoek 1,359, 1,602, 1,080, 1,030 11,2:3, I3,36R, 13} 14}
' un 4, 419, 3103, 1,381, 11,690, 14,173, 15 25
“ry 155, 0%, g7, 318, 34% 3D, 7 10
Iopetialiecsennes s 7, 2, 53 L0, 1,92, 8 6
Aslance, .. 402, 3i7, 40, 2010, 2,1%, 3
9,233, 8,R3:, R,6.3, 7,023 47 <69, 32,242,
Aate —Under the head * cash.” the Uni’n Bank to-

« ade. money at call and noiico with the Brokers

I hese figures show some 1ncrease in the investments
n Loverument and other & curities, and a large di-
minution in the advances on Loan and Discount The
il howaver, in the rates of dividend apportioncd
to the shareholders i8, in most ot tho cases, serious
Tue London aud Westmi Bank rotains its supre-
macy. and even elightly {npcreases its dividend ut
its riva), tho Unfon Bank, descendes from 23 to 156 per
eeut per annuam, the London Jalut tock Rank, trom
14 to 12} per cent. per annum, the City Bank,. from
iuto 5 per ernt.; the Imperial, from 610 5 percent ;
and the Alliance Bank, nonwlhstanding the great
~ st whtich has attended its appearance and proceed-
10gs, falls from 3 per cent. to nid,

1o the next Table (C), we give tho Acceptances and
Reserve funds for the last 2hree half-years.

(C) London Joint Stock Banks—31 Dec 1866; 80 June
and 81 Deo —Acceptances, Reserve Funds, and
Dividends (000’s omitted.)

Acocptanc’s. Reservo Funds,
Banks. 3) Dec. 30 June, 31 Dec, 31 Dee, 30 June, 31 Nec,
'67. 67, 8. '67.  '67. ‘.
£ z £ z £
Lm & Westmatr 909, 784, 904, 100, 430, 450,
1w goins Swek.. 2788, 569, 418 377, 2,
mo e , 7, M%, 873, 0, 0% 300,
tay a1, 3,77, . ea 8, 18
Laperwal 3¢, . .. 4, 6, 64,
Allaee 98, 22, 239, - 70,
1,831, 34584, 14y, 1318, 1AL,
Dicidends pald
Banks 31 Doc., w June, 31 Dee.,,
. 67, 67, "
per oent. perc it e coat-
annum. P annam. ann;
waien & Wostmineter. s F3) k-3 p"n
trnden Jolat 8pock.... 1335 i’ 23
Lukn . 15 25 =0
fuy 7 10 10
bu 5 [ [3
" 3 4

The noticeablo resnlt hero s thoe great fall {o the de-
ceplances, from 14 r.illjons at 80 June to 104 millions
at 81 Deg (1867Y  The corverponding Ngures for 31
Deo., 1865, are only given in thrra cages. Jut all tho
Lonéon Banks are'at length thoroughly subject to the
rule which requiros them to state the amouut of their
acceptavces at the end of cach haif-3ear. It would be
mora satiefactory #f the figures representing the so-
ceptanoes werg not mixed up fn tha body of tho carh
acconnt. The London sad Westminster Bank rightly
and prudootly state the amount of their sccepfances
separato from tho cash ftems; and the othier banks
would do well to follow tho sane course

It may bo muonabl{ assamed that ihie fall in tho d¢e
vidend of the Unfon Bank is a reruit moro or less of
the tall of ite accoptapces from 8] millions on 80 Juno
to 64 milliont on 81 Doo (1¥67:  The commission ac-
count wil naturaity exhibit tha eflect of these reduced
amounts  The acceptances of tho ( ity Uank esy 13
mitton ave the higheat of any in the lias $n propor.
ton to s capital and deposita It j¢ not easy to rosfat
the cnnclu-lau that, fur anme thine at least tho shiares
in the Londan Jajet 8tack ranks will be, poilieps
tooro likely to fall than rieo fn value

.

A St Jun. N B paper says:—

Toe Moutees! merchanta iave never been eatisfied
with the way In which tho sugar duties have been
levied and bave Lecu continusily wrging that a direct
trade with the West Indies, 1n this artlclo. should be
oncouraged (ne of them has eent & circular lotter of
:]hoh fuowing tenor to tho merchanta aud press of St.

ohn -—

Tho preseut sugar tariff s decldedly agafust the
Noia Scotia and dew Brunswick importing West
Indis jnterests and gives them no protection whate
ever in return lor the protectivn which the ¢ anada
Weat wheat growers and millors now onjoy on @our
1t sliould be the endeavor of Halifax and 8t John
merchanta to bavo their intercats proiected at loast to
a similar oxtent, and as tha preegut Minister of Cus-
totns has signifled his intention to receive petitions for
any proposed_alterations befare Parliament meals in
March next, 1 would urge on you, as merchants of
Halifax snd St. John, and having the prosperity both
of your cities and tho shipping interests of Nova
Scotla and Now HBrunswick at stake, to bestir your-
selves in this mattoy by having 8 mecting catled of
your roepective Loards of Trade, and the uecessary
petitions drawn out.

The present duties on raw sugars are $2.60, & 25,
£1 90, 81 68, §1 87 per 100 ibs. on tho respective qualis
ties from cholco ;Lrocery to Molado, in imitation of the
koglish tan.  The dutics which are pro to bo
substituted fu lea thercof aro 81 per 100 108, and 25
por cent. ad va/orem on all grades of raw sugar B
tun present unfsir tasiff tho Upper Cauadian small
desicr can go to Now York or Boston and bu{ his fivo
or ten hhds of sugar, and fmport them at tho same
duty as tho direct tmporter from tho West Indiesat
Holifax who emyloys Nova 8cotla shipping snd sca.
men, and uses Nova Scotia capital for that purposo;
while in the former case, Amersican vessels, seamen
and capital sre made use of to the (frejudxce of Nova
Boouia and New Branswick. And we here repeat
that if the Up%or Canadian jarmor qe!s an indirect
protection on his wheat bg [ %rotec ive duty of 25
cepts per bbl on four (ot which Nova Scotia and New
Brunswick are our best aud principal customers) wllz!
arc not tho sailor and shipplog interests of the Marl.
ttmo Yrovinces who of course consume thesaid flour)
1o bavo B similer small protection in the way of the
proposed ad valorem duty on sugar, which will pro-
mota the direct importation of the ssme {rom the
Weat Indies, as it will of courte bo brought there at
81 to $1.50 por 100 Jbs. less than in New York or
Boston, and tho direct importations will therefore
have the advantage of paying 2 slightly less duty than
from the Unlted dtates?  For oxample, fugar costing
86 per 100 1bs in New York would pa{ 25 per cant ad
calorem, $1 G0 and 1 cent per ik, equal to $2 60 per 100
1bs The same sugar from the ‘\West Indies would cost
there, eny $5 per 100 1bs, at 256 per cent ad valorem,
which makes 81 25 per 100 1bs and &1 per J0O0 ibs equal
10 $2 25 per 100 1bs, leaving a small protection on the
impustations direct of 25 cents per i00 Ybs, which
would help the shipping interest-in the transport of
said sugars.

An effort was made duriog the Isst Scesiob of Pariis-
meut to have the above mentioned duties substituted
in placa.ot thore now in force; but.for somo unac:
-countable roason notblnF was doue,

3o _contlusion, I would point out the absurdity of
the. West Indla Commission of 1866, if nothing s to be
donae to pramaote the West India trade.

Hoping lyou will bestar yourectves in this matter,

remain, yours very truly,

A MONTREAL MERCHANT.
MONTREAL, January, 1868.

Busisess ov Tne UsiTep BTates MAniNe In-
SURANCE COMPaNIES. — Tho following statemcnt
shows the smount of premiums reccived fn 1863 and
1867 by the prineipal arine insurante companies on
their marino businesa:

Prem. rec'd,  Prem. yee'd.
1n 1866. in 1867,
AUantls. ..o svep sees SBWO21 2 $7.822,016.75
Great Western..cee oo 3,189.936.20 2458,253.48
BMorcantlo.eacees -oev.s.. 1438,405 80 1.247,062.00
SUN cpueiviane v enee 2,006 349 21 467.
LOreDteveevaiovorsersnne-  181,992.65
Paclic .coo aeresane. oo 980,851.28
Commercialieeesceesscas.  506,631.20
New YorR.veee o o0 cnee 837,607-25
UnloD,eecereressenregesse 276,667 70

YFashiDRIOn, vsnvsrssnrey 005,443,87

BAILWAY MEETING IN TORONTO

N interesting weoting took plsce at Toronto on
Thursday ovening, the 6th of February on tho
subject of railways, when tho followlng retolution

a8 passed ., —

“That this meeting believes that the joterests of the
country and this city would tin Uest promoted by the
conetruction of an indeprudent Hoe of rajtway lead
fog directly {rom the country to tho aty of Toronto
harbour.”

Tha followlug amendment offered by Hoa J, H.
Cameron, was voted down :—

* That white this meecting 13 unanimensty fn favour
of ratiway commuuication betwenn Toronto Grey and
Uruce, the great tvietests nvoivnd 0 the nzl\vay
fervica of this city rcguires that Leattlity sfi-uld be
avaided, and an endeaver should bo made to reconcile
&l existing diflicuitins befuro the project is subraltted
to thio Legislature.”

Mr C L Foux, ot the cuginearing firm of Sir Chas
Fox & Co, Londun, made a iong aud intercsting
speech louchlu;f the advantages of the narrow guago
sy etemn, while Mr. Gamberland, of tha Nozthern, ad.
vocated thas the propased line elivuld Lo made on the
provincial guage, whereby somo saventcon tmiles of
tho Nortnern might bo utilited. ana a asving of throo-
querters of & mililon cffected. Atr M € Camnoron
also tpoke and scoms to have been hea:tily roceived
During 1tho ¢ urko of {us rumarks, and (n reply to a
statement trom 3Mr. Cumber! «nd. that it was declarad
{n his hearing on Wedueaday, by the highest authority
in this province, that 6ft. . was tho Canadian gusge,
and that the government wounld not permit & dee
parture from it dr. Camervn said that. as a mamber
of that government, 1o nost unhesitatingly =afd that
no such declaration hiad ever been oxpresssd by thum,
As faras hio was anaro of. And be could not thi k
that his colieagues would come to a d-terminativn in
so fmportant a mattor without giving him an oppor-
tunity of oxpreasing his views on it Thie statement
was recelvea with treraondous cheers  The procesds
inga will doubtless atiwmulato tho raslway pr ject bot
it 1s mattor for exact cawcutation whethar tho varrow
or the broad guago sh uid, under the circuistances,
bo adopted.

THE GOLY MOVEMENT.

T the closo of last month the price of gold de-
A chined very materially tn anticipation pf tho
Iargo supply of coin to come out of the Treasury upon
tho paymant of coupons, and tho priucipal of the loan
of 1847, the total t-om these sources being estimated
at about $29 000,W0 In order to estimato the besring
of this new suppis upon the value of guld, it mu? bo
of snterest to trace the actual movement fn specic at
New York, from _the beginning of 1be month to tho
present date. \We, therelore, present the following
statement of the supply and the withdrawals froin
Jag 2to Jan. 29 inclusivo:

BUPPLY.

Coin interest paid by Sub-Treasury............814,000,000

Paid |n bonds of 1847 ‘t o o 4,600,600

1"afd on chieee accounts st othier points, and
s0ld on this market, estimated,

Received from San Fraucisco....e 00

i

g:500'000

ceesoeee 2$28,000,000
WITHARAWN,

For Custo.as duties ... ..... .. SA600,000
For EXport ... ...... ceeeesee §U00L00
—— 13,600,000

GaiD.eoeee secinianan. « 812,600,000

Tt thus appears that out of a total supply of $26,-
000,000, we hiave at the cluse af the month only S12,-
500,000 ot it rematning, & conclusion which vxac ly
corresponds with the increaseo 1 the supply of specie
in the baaks duriog the month. There remainstbout
16 000,000 of 1he awmount due at the Ircasury in
Junusry yet vupaid  The larger portion ol thla
amoupt is payabfeon accarunt of tho luso of 1847, and
a8 the Governmeut Liss dectded to allow the bouds to
run op af ‘uterest, it §8 probabla tbat at present no
wore of those obligatiuus will be preseuted for re-
demption- this probabllity being contirmed by the
fact that the redewsplious havo failen to about$00,000

rdsy.
ImOn ¥ho 1st March sbout $5 000,000 of interest on
Ter-Fortfes becuines payable; wuich constitutes the
only ¢oin paymeuts due from the Treasury until the
1st of May, Until that period, tho account is likely
to stand thas;

Total supply ... . . .ot

Gaip in Javaary....... .. v £12,600,000
Yet to be paid on coupons of Jan_Ist..... 2,000,000
Receipts trom Calitornfa for February,
Murch and Aprilieecscever  aescesscs.  5.500,000
Interest on $0-40 Londs {n Mareh ... ... 6,000,000
Total.caaaannne sesescanansses e . §28,000.000

‘Wo are thus Jikely to have an arailablo supply for
the upext three mouths of &800,000 This i just
about what may be expected to Le required jorthe cus.
-toms demsnd at this port. It Is evident, thereforo,
that wo must rely upon ezles Ly the Treasury for all
the gbld tuat may bu required tor expart,

\v‘znm 2mouut may Lu required for export durip
1he uext three wmonths {6 would be impossible toestis
-mate, The following were tho shipments of specle

from this port for the three months, Fobruary, March




