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RECIPROCITY RUMOURS!
\ HERE thero is amoko thero is nlways some {ire.
80 wo eay of the viait of the Hon John Roso.

Minfster of Fipanee, to tho American capital: when
thero was o much talk of a now Bocipraeity Treaty
that subject deubtiess had sometbirg to do with the
visit. Woare not blind to the fact that our ¢ Chan.
collor of tha Exchequer ”” may havo hed other reagons
for posting off to Washington—that, indeed. it is
asserted ho visited ¢ tho eity of magnificont distance
fn connection with an arbitration of an Intervational
charsoter, o which he acts as the ropresentsative of
the Imporial Governmont. But thoro i3 such & thing
as killing two birds with one stone. And we strongly
fooline to tho opinion that it will yot appear that
Reciprocity was not the least of the reasons for Mr.
Roso'a visit to Washington. This view isstrengthencd
by tho rumour that the Hon. 8ir John A. Macdonald
will shortly proceed to concludo negoclations for a
uvew troaty with the American Cabinat This roport
way, or may vot, be truc—but tharo can bo little
doubt of this, that publio opinfon across the lnes fa
Aafly bocoming more favorablo to the cstablisment
of freer comameroial rolations than now exist. There
are good ressons, too, for bolleving that Mr. Socre.
tary Fiih la favourablo to tho adoption of a more
liberal policy, and would like to signalise bis adminis-
tration by tho onactment of a wise and statosmanlke
Treaty of Commerco betwoen the two countries,
Other members of the Cabinet arc sald to share his
views. Bat it is questionablo if the Senate would
agreo to suything 11k u fair treaty in ita presont tom.
per, and the peoploe of Canada would sanotion nothing
which was not just and impartial to us. We havo
now fully guaged what cffoct the want of Reciprocity
produces. The evil is comparatively littlo felt. No
country, generally, has goldom, it over, advanced-
more rapidly than sinco that treaty was abrogated,
and wo can continue to doso, Bat wo rocognize tho
fact that without any restristions the volume of inter-
national trade would swell to larger dimensions, and
that both the American and Canadlan people would
be benefitted thoreby And 80 we hope shat Wadame
Ramoar s not astray when sbe asserts that the Hon,
Ar. Rose, Mr Secrotary Fish, and Mr Thornton, the
PBritisu Minister, talked over not only the propriety
of negociating & now treaty, but soms of the principat
points which it ought to embrace. As it Is now pro
tain Mr TRoso is about to retire from tho Cabinet, to
take up his residence in London as a banher, Sir
John A Macdonald would be a suitable member of
the Government to continue the necgotiations, and it
19 to be hoped his rumoured appointment I8 not pre
matare. It.is.quite.possible that nothing may. come
out of these Reciprocity rumours after all but as we
sald at tho beginning of this article. where there is 20
mauch smoke, there must be some flro!

)
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THE INTERCOLONRIAL LOARN.,
£ publish elsowhere a brief roport ot a short
dobato which took place in Houmso of Com:
mons on the subjoct of 3Mr. Rose’s application
of the procoeds of the Intorcolonial Loam, as weil
a9 an articlo of the Times on tho samo subject,
Mr, Aytoun, it will bo seen, finally witbdrew his
motion, Mr. Gladstono expressing his conviction that
they bad not suficiontly definite Information to take
te subjcot Into consideration, but even this brief dis-
ocassion has been of ase in cliciting from the ieader of
e Imperial Government the statement that they
ought to recogniso the Lanadians as standing on the
same fooling a3 themselves, and that he should no
more think ot casting doudt on the good fah of the
Ministry of “the Dominion than he should on the
Ministry of England.
in the Tymes, Ar. Roso inds &b abie defender, 8nd
a togical one, 1{ only it be accepted a8 a profuise that
tho secunitics in which the loan was garuy invested

aro as good as any other, and that a sam equal to the
amount ased in pagiog off-tho fAuatiug debl wul bo
certainly avatiable when required, Assuring this,
Alr. Buse needa nu farther defenco, but thvngh the
probadihiiies aro surongly that the muney wui be
forthcoming when wanted, suli there 13 the possi,
buitsy that some of 106 suurces from wiuch Mr. Rose )
expected 1o regonp the soan might fan to yieid zho.l
anticipated amouny
wat asidg oven a purtivh of the proceeds of a ioan
guaranteed for o gpecis) object 11 & W3y Acver con
templated by the Act granung the guaraotese, or by
tho woplied sgroement betweed oot Jelegates and the

homg Government, aught not be characturized as dis- ! Garry? Xhat s the queation of m_o_-kon

honost in practice, although no thought of deing any
wrong had ever entered Mr. Roso’s head. Between
individuals, with smaller sums in question, publio
opinion would undoubtedly censiro any act that
looked like misappropriation of momes that boro the
charsotor of trust funds. Yo should not consider it
indicativo of & high spnso of honoux for-e mérchant to
uso monoy which hp had borrowed for noejtain stated.
purposo 1o pay prossing or expensivo dehta, fu tho ex-
peotation that as ho nooded tho fands Yor the Avowed |
objett of tho loan, ho would ba abloto obtain them.|
fecom other gources on which he belioved ho conld
rely with confidence.

Wo aro quite ready to admit the economy of tho
operation, and if AMr, Roso’s anticipations Prove not
fil-founded then wo ahall be propared to acoept the
rosult 28 avidenco to some oxtont that ho was justified
in placing his dependonce on the varlous sources of
supply specified in his budget speach, and to admit
that we and other of his eritics hore and at homo tave
becn over savore in our judgment.

THE QUESTION OF THE HOUR!
WHEN WILL A CANADIAN PACIPIO RAILWAY TOUCH
FORT OARBY?

HE groat queation of the hour for Cansda {s—how
can wo most quickly open up communication
with the Rod River Torritory? Tha groatimportance
of this s fally rmeognized by tho eitizens of tho ad-
joining Republic, And particelarly by thote of tho
State of Kinnesota 1t mav not be known to all of
our readers that a Railroad i3 now in courso of con-
struction from St. Paul City to Red River. But such
is not ouly tho fact. but Mr. Litchfleld, tho representa.
tivo of tho English shareholders in tho road. (the St
Paul and Pacifio Rallway) recoutly asked by the
Atlantic Cable, if tho line could not bo made to Red
River before the coming winter He was answered
that it was posaiblo to do 8o, and orders havo since
been sent to push on the work 20 astoreach Brecken-
ridge this fall, which i3 the point whera Red River 13
touched. From 8t. Paul to Breckenridge i3 214 miles
The contractors will havo to look sharp to comnlaete
what they have undortaken before the frost sots in.
but thero can be no doubt that, after what has beon
accomplished by tho Pacific Company, thoy will
sacceed. . ’ '
Tho early complation of the St. Paul and Pacido
Raflway carries with it a losson to the people of Ca-
nada. It telis tho great value of the North-West
territory, 88 eviderced by the great anriety of the
peoplo of Minncsota to direct its trade in that direc-
tion. 1talsoshows to us that the question of a Rail-
way from Canade to Fort Garry canp § be long post-
poned. Tho mixed land apd water routa proposed by
our Giovernment is very wellas a start, and we hopo
every effort will be msde to hasten its complation.
Every day that route remains unopened i3 8 pare 10ss
to tho country at lsrge. Lot Ar. McDougall, then,
push it forward a8 fast as mon and money can do it;
but at tho same timo, it is quite evident wo mast have
the iron horse snorting through British tesritory to
‘the North-West at an carly day. We cannot:afford
to fold our hands and look idly en- whilst the Ameri-
cans aro sceking by means of the. 8¢ Paul'line, and:

.

tho projected North Pacific road, to monopoliso ths.}

immento future trado of that magnificent country.
That trade inciines, naturalty, to low towards [orento
‘and lontreat, but wo must havo 2 lino of Ratiway 1f |
We aro to curapeto Wik our Yaunkoe neighbours, If
‘Raflways to Rod River will pay them, why would one
not-pay us? f they Lave anything to gain ﬂ'ourl
thetr construction, we think we.ought-to have much-
more.

it'1s confidently gisested by the pregs of St Paul,
that the opentng of tho Kaiiroad to Dreckearidge,
@ili commenco a newW era in the history of that city,
anad that tho efect of ' the enterprise witl'be -*to givo
48 trado and growth o new Jmpalse.” Wo ¢o.not t
duubi 113, bub fees eyaaig sure Lhal e A3 W Bavo |
& Halroad opened detween Canada and Fort Garzye
wiil asher [n better tidies tor our Duthinion, &nd- pan
ucuiarly -tor fts smporung cities, No doud: such.e
road will cost congiderablo. But why got ®¢t on the
American system, and give grants of 1and io 60mo
enlerprnsing company whichh Wit andertako to von-

can Rauways taxurg off through Hivnesots, trade |
which -sheid Lo oars, had wo ke enterprisg w'
attempt *~ grasp it The Amerinans a3 wo hovd.
wpan+ will tap Red Rivor by ateam befare noxt wintar

- When &) the Canadan Pacifio Raftway.toueh ¥ or
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RESIGNATION OF KR. ROSE.
HE countrywiil have heard witlr & good deal of
surprise tho veported intention of tho proeent
Miaister of Finanos to resign oflice for the purposs of
taking n position in a London banking housa dolng a
largo business  Wa tako for granted that Mr. Roro
has consulted his pecuniary intoreats fn thus severing
hispolitical sonneetion with Canada—the omoluments
of ofice in thit country not belng of tho most magni
floent ¢haraster—and w6 wish him ovory success in
tho new sphore of lifo which well-authenticated
ramour says ho has chosen for himself. For our-
solves, although differing from Ar. Rose on not a fow

| Jmportant points, both political and economical, we

regret thit ho fias declded as ho has done.  Whothor
as ministor or politician, his absonco will bo folt, and
it will be no casy matter to fully supply his placo, He
has held office, ut lenst as head of the Financo Depart-
ment, for too briet a period to thoroughly test his
powefs a3 a financior. That thoy ate of no mesn
order, howoever, has becn mado manifest, and they are
the more noticeable in him, from his professiona:
training not having been calculated to devalopo tatent
in this direction, .

It is not yet mado known who {3 to bo offcred the
vacant placa in tho Cabinet, and rumonr is busy with
saveral prominent men. 8ir Alexander I. Galt, or
course, is spokon of, and we also hear the namo of
Mr. Brydges mentioned. We hardly think it likely
that Mr. Brydges woald bg &0 scuf-sacrificiog as to
surronder his position in tho Grand Trunk Railway
Cumpnny even for tho sake of a Cabinet piace ana
§5,000 a year; but we consider: that he would boe ad-
mirably fitted, from his.chapacter and experienco,
and from bis thorough adqualntinea with the trade
and commerce ot Cansda, and all its resonurcos, to
undertake its financial managemeont, and wo vountare
to indulgo in the hopo thatif the offer bo mado to
him, he msay seo fit to accept. Of courso he would
have to resign tho managément of the Graad I'rank,
bat he could not resign it at a timo moro favorabie tor
himself. He has succecded an placing tho raslway in
& more prosporous position than a fow years ago
would have been thonght possibie and no has peen
triamphantly vindicated from the charges brougnt

-against him, he could now Jay down the trast com.

mitted to him without tho possibility of a suspicion
that be did it qthor than of his own free will, and find
his gervices «il thé more highly appreciated by those
who were just about to Joso them,

Weo believe Mr. Brydges 13 a moro decided froe-
-trader than would be acceptablo to the manufacturing
intercsts, but as the nocessity of raising a revonao s
argent, it is not-likely he wouid, it entrustod with the
framiog of our tariff ‘sw», risk any experiments 1o the
diroction of greatly reduced datics. o think it
probable, whatever course of pelicy he might lay
doven for himself, he would follow 1t steadily, without
‘allowing himself to be undely influcnced by antside
pressure, and it is of the utmost importance that
thore should no further tinkering of tarifs, but that
somae settled principle shonld be adhered to, and some
character of stability. be given to the laws by which
trade is to bo governed.

BANKIKG SYSTEM OF THE DOKINION.
No v

NUTHER objection mede to a fystem requinng
bapks o depustt bunds wuth Government as
.secanty against tneir Circulation, 18 that a4 very
farge-amount of the loansble-capital of tho coan-
oy wouitd he withdrawn, and that this wowa
-causp widespread distress and prerato almost
overy branch of trade. Lot us sce shat would
Do the gpparent amount that wonid be witLdrawn
from the banking capital of the country., Baoe
.note circulation &t the present 18 exocptionaily 0w,
s0 we will take 8 perlod when such was put L
case- Iatming 1o to pubished statorment for basv,
and omitung the New Brunswick and Nova Scoua
retarns which wars incomplete, we fAnd that on Jliat
Uarch tho bank curcaiativa of by & rovRees uf Quevey
and Ontario tvas $9,100,040, and a1 the same date were
boid Gusorumoht sccanties fo thé amount vr B
206, warog b,064,810 as the amount w bo suppivd '«

Wo do aot feel yuito cerfam §{ struct it? W caa t afford, atany raty, to sco-Amert- | Ssidtin 8 circalstion of the sams catunl. Thes ay

mnitons wuwd avl, huwaves, according by our view
bo au ubstracted  Tho Governmont would if tho e
placo reccive this-amonnt, placed ta thetr oredit at
thetr baskers, from time to time, s tho banks fuuna 1
gonvemwnt W parchego bounds, or &3 tho law ¢om



