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PROSPKCLUS.

The Dominion Tolegraph Company has becn or-
gauized under tho Act respectivg Telegraph Com-
panies, chapter 67 of the consolidated Statutes of Ca-
uada. Its object is to cover the Dominion of Canada
with a complete net-work of Telegraph lines.

THE CAPITAL STOCK IS 400,000,

Divided futo 10,000 shares of $50 each, b.por cent. to
La paid at the time ot subscribing, the balanco to be
paid by instalments, not exceeding 10 per cent. poer
manth—eaid instalmenta to be called in as tho works
progress. Tha llability of a subscribor is limited to
the amount of his subscription,

Tha busivess affairs of the Company are under the
management of o Borrd of Directors annually elected
by the shsrcholdegs, in conformity with the Charter
aud By-laws of tha Company.

The Dircetora are of opinlon that it would e to the
interests of the Stockholdoers genorally to obtaln sub-
scriptions from all quarters of Canada, and with this
view they propoto-to divido the Stock amongst the
different towns g.ud cittes throughout the Dominion,
in allotment stitéd to the population apd bnsincss
accupations of the different Jocalitles and the interest
which they may be supposed to take In such an en-
wrprise.

CONTRACTS OF CONNECTIONS.

A contract, graoting permancnt connectisn and
extrsordinary advantages has giready boen executed
betwen this Company and the Atlsntio and Pscific
Company of Now York; thus, at the very oome
mencement, as the Lines of this Company are con-
structed trom the Suspension Bridge, at Clifton,
{the point of connection) to ary point in the Do-
minion, alt the chief citles and places in the States;
touched by the Lines of the Atlantio snd Pacific
Telegraph Compauy, aro brought in fmmediate con.
uection therewith.

A parmanent connection has also been secured with
tho Lreat Western Telograph Company of Cbieago,
whoreby this Compaoy will be broaglitinto closscon-
nection with all tho Lako Ports and other places
through tho North Western States, and through to
Califoraia.

All classes of Socloty aro interested in extending
the uso of the Tolegraph, 2t LOW RATES, and the
Directors arp eatisfied that tho adoption ot & acalo of
charges constderably below tho rates now exacted in
Canada, will, by encouraging & much moro extended
usn of tais medinm of comrunication, not only prove
a real and substantial benesit to the public generally
l]mt w:ll also enzuro a safe and profitable return tothe

nvestor.

On tho 25th day of June, A D 1863, the DOMINION
TELEURAPH COMPANY was duly CAARTERED
acconding to Law

The admitted importance and vaioo of Telegraphy,
would. in tho opinion of the Dircctors, havo rondered
suy fntrodactlon of the Dominion Telegraph Com.

any to the Canddian Pubdlic nnneoeaznr{, had it not
gecn that previous attompis 1o ostablis 'l‘ole&‘nt%h
companica fu Canads, to s the business wi 8
Montreal Telegraph éompmy, hzad boen sllowed to
fall through.

Tho sucoess of 8 Telegraph Compsay will msinly
depend on irs abllity to moct the demands of the Pobd-
lic, and consequenmly it should possess, & least, equal
{acilities with any other Company, of access to all
quarters with which its customers may desirs to have
communication.

This Importaut requisito has not beer, uutit now,
within tho reach of any Company eatering tho Jeld ga
& cowpetiter with tho Montreas Company in conse-
quence of thoe closo and exclusivo copnoection formed
betweon that Company snd the Weetern Unlon Com.
pany ot tho United States, the latier by virtuo of cer-
in patents, having, notil within theeo two years,
monopc-umf xearly the whole of tho talegraph’ bust
rcas in the neighbouring Repndlle.

Thobuslness relations between theso tivo Companies
contioue in full force, but tho patsnts having run cut,

the monogoly 80 long en)oyed by tho Wextern Unton
has ceased to exist. .

The Atlanfic ahd Paclfic, the Great Western and
other Ameorican Companies, avo invaded the fleld,
and havo b ful petitors for the pub-
o patronago apd suppert These Compauies, actin
on the chosp posteége principlo, have forced the ol

polist to a reduction of ratea which has resulted
in 8 more widoly extended uso of tiis means ot coms
mubnieation, and much to tho surprise of the Western
Unian itaelf, has lncroased its protita, whilst sharing
its fleld of operations. s

With these now Companiesthoe Dominion Telegraph
Company of Canada bave entercd fnto moat satisfac.
tory business yolations, and confident of thesoundness
of tho prinoiplo which led to the adoption of the

nny-postage gystem in Great DBritaln, the volun.

ary reduction from iloo to 819 65 por ton word mcs-
szgo by tho Ocean Cable Company, and the successful
rations of tho Companies recently established
nited States, invito the business and mercantile
community of Gavada to Joln them In the promotion
of an enterprise, based on tho principle of modorate
rates and oxtonded business, which, while Injuring no
one, thoy confidently expect will result in securing a
fargo return tg the inyestor, and prove a vast benetit
to the community.

Allusion has boen made to the voluntary reduction
of rates by the Atlantic Cablo Company A Chicago
paper, writing ob the subject of the growipg use of
the Telegraph, gives the following return, as obtained
directly from Cyrus W, Field, showing very conclu.
sively the benefit both to the public and tho Company
of the reduction of rates.

AVERAGE DAILY RECEIPTS.
From $100 par message of ton words. .. §2.625
x $ mw stag o S

25 eeee 3935

Anadvertisement has recently appeared announc-
ing to tho public that tho rates from 1st September,
proxfmo, will be further roduced to S$18,85 per ten
words.

The following table ghows tho reduction which has
been effected {n rates in the ncighbouring States aris-
fog ont of the construction of competing llnes:—

g « “«

Former Present

From New York to Rato, to,
B & 0 s 3
120 65

90 14

40 25

0 35

b 40

12 €0

1.9 19

Buffalo.cciiiiiarasananien ohs % &
Cluroland.. 1% 1.00
Pitlaburg. . .. 1,16 45
Loutsvillo ceveee crverennanas 198 1.0

This reduction took place in November, 1557, A
comparison of the receipts of the Western Unios since
that period with the corresponding months of the
provious year gives the following results:

Gross Roceipts for—Deocember, 1866, $5651,971.40;
December, 1867, £576,135.19: increase, $24,163 7Y,

January, February, March, 1867 $£1.694,644.95; Jenu.
ars, February, march, 1863, 31,727,959 §5: tncraase,
$183,293 89; ‘April, May, June, 1867, 81,569,778 73;
SA!E%. May, Juno, 1863, $1,749,631 62, increase, 8189,

While thegq beneficial results were fowing to the
Westorn Union Company from tho reduction of rates,
tho new Compames hed created & basiness more than
suffciont to gl their wires. In proot of thizthe fol-
lowing extract is taken from tho roport of the Ausn.
tloand Pacifio Company, madeo July 23th, 1863:

“In APru 123t wa reached tho maximum capacity
of our wires, snd have slnco heen compelled 1o rejuso
business daily. The Committee, thercfore, have
reached the conclusion from the actual experiencs of
buflding and workidg the fresent lines—that

“Telegraphic basiness is growing faster than Tele-
graplic factifties.”

As further proof on this peint, the low rates bave
€0 pressed the wires of both Companies with bysiness
through the day, that posters have been placed in all
tho main offices %x;ocla g that doudble the pumber
of words wounld telegraphed st nlght at the same
price as half the number of words by day.

In support of the obsorvations quoted above, the
telegzraphio business Is growing faster than telegraphic
fm&ua, the tollowing statement axhidbiting the vwon.
derfal intreazo In tho nse of the wire, within the las.
six yeare, caunog be withont Interest to our readers.
Tho gross earnings ot all telegraph lines in the United
Statos for tho following years woro:—

Showing an sverago increase of & miilion a yeas for
tho last né‘o Fears. . g

A compurison of the number of messapes sent. and
Ppersons usivg the wirgin Canads and tho States, fur-
nishedn er proof of tho adventage to the public
wnd corresponding benefit 1o thoe Companies arising
out of & rsunciion of rates.

The pablished returns for 1857, show that G767
easages wero sont in Cangas, while the messsges in

the Unlited States for the same period excoeded 20,000,
030, the fermer being loss than ono messago to overy
#ix pereons, thn latter, two to every throo. KFrom
thoso returns and results {t may bercasonably inferred
that & reduction of rates to « tariff at which tho wires
of both Companios cun be filled, will securo a fair
fleld and good prospeocts to the Dominion Company,
without {n any way prejudicing the iuterests of the
Company notw monopolizing tho ground.,

Tho particulars submitted above are suffiicient in
the opivion of the Directors to establish tho tacts
that low rates, by cncouraging 8 more general use of
the tolegraph, are moro Yro tablo than high. It is
not however eolely in tho light of a safe and good in-
vestmoot that the Directors desirethat thisenterpriso
should bo viewed, Thoy feel that thelr object will bo
but indiJerently attained unless thoy can satisfy tho
pubdlio, tho business and commercial men, that aLn
who uso the tclegraph as a medium of rapld com-
munication, aro intcrested in the cstablishment of
what mav be called a compotiog Lino As ia the ad-
ministration of publio affairs, a strong, watchful op-
position, i3 tho best security for good and careful
government; so in commerclal matters an honest
rivairy in the various pursults and branches of trade
jurnishes thé best security that the public shall be
well served.

To apply the argnment to tho purpcse in hend, the
following table showing the incousistencies, and, in
many instances. the exceasive rates now ctarged on
mossages passing between the cities and towne ot Qa-
tarlo, Quebeo, and the United States, will, it i3 be.
Heved, convinca the reader that an honest compe-
tition is neoded, not only for the reductioh and ad-
Justment of rates, but also to ensaro thatattention and
care which would of necossity be esforced on the
Companies competing for public favor, and thus tend
grea}iy to promote the general iaterests of the com-
mubnity.

EXAMPLE QF PRESENT TARIFF RATES
WITH DISTANCES.

Canalda
Mtles. Money.
om Toronto to Susponelon Bridgo. 400
“ . Montreal .uieviiiienassas
Mitchell, Seaforth, Doth-
well, Allsa Craig, Cale-
donia, Chatham, Dun.
ville, Newbury, Port Bur-
well, Port Colborno and
many other places..... )
Kingston. .ccoeviiiecceer s JED
Que! o5

Example of present tariff rates to Buffalo, and from
thence to the followlng places, in U, 8. currency,
which reduced to Canade money, at 46 per cent pre.
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mium, makes the actual cost, a9 the second column:
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Subscription Books ere now open at theoffice of the
Company. &3 szilsmct East, Toronto, and No. 6
lodian Chawmbers, Horpitad Street, 2ontrest,

H. B REEVE,
W. G. BEACH, Agent. Secretary.

ontres), 22th Octoder, 1593,



