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sins than propetly belung wat, we think :amungbt them, cither to curtail credits ot :mg abuut a better state of things,  Qar
1t has plenty of its own to answer fur, deal more vigurously with delmqucntllumbcring intetests are again lovking up,
and maust stand o1 fall un its merits, debtuss.  This attempt, aithough newther ‘and with the return of prusperity in the

In conncction with the failures of last general or united, has not been unpro- | United States we are having a greacer
year we think the wurst charge agawmst ductive of goud results upun the variuus'dcmand and higher prices for all the
it is that by the specivus promises of its branchics of our trade, aud we may tmcellumber we havetoscll, These and uthe
advocates many wete inspired with de- sume smali share of our present pro-jcauses will, we think, make this year a
lusive hupes which cuuld not be sealized, sperity to this cause, which, although | much more prosperous one than the last,
and only left them more Lopeiessly in- apparently disasterous fut the ime Leing, ,and we trust that when Dun Wiman &
volved that Jdicy would have been of they jcannot faid in the lung runto be beneficial , Cu. cume to issue their next annnal cr.
had made sume arrangement at once. ty the country. cular, it will be fuund that the year 188,

Another cause for the extraurdinary; Ihe fact of the matter s (and it 1s,will show a decided improvement over
Canadian fallures last year was the fact rcally the pith of the whale question) that any of its predccessors during the last

that 1878 was the darkest year the United jthere are too many people in business in  decade.
States had seen since the commencement ; Canada buth in the whelesale and retail
of the late depression. As the returns trade, and as a natural consequence, The Future of Canada.
show, they had that year 10,478 failures, competition is extremely keen,and crcdit' The politica! or-g;s have lately been
amounting to $233,383,132. Such astate by far too cheap and easily obtained. S0, yyscussingatcons:derablelength,and with
of things across the border could notanxious have wholesale merchants l"‘“’"gnosmall amount of bitterness, the future of
help affecting very materiaily the pro-|to do business that almost any person, canada, and while each party has been
sperity of this country, for our trade,no matter what may be his character or  ¢rving to shew itself superlatively loyal
relations are so clusely 1nterwoven, that antecedents, can get cxcdi't frum 50me, ¢4 the British Crown, 1t has been trying
what affects the United States must rc-|h°l150 cr other; is it any wonder, then,uo throw the onus of the late discussion
flect its influence on us whether 1t be, that failures are so commun, when men | ypon its opponents, We do not intend
prosperous or adverse. These c{rects,'without either capital or character, and, 1o discuss ths question at any length,
although certain, are not always imme.  vftentimes without any knowledge of ‘he;but simply to look at it from a different
diate, and we are strongly of the opinion  business they embark in, can get all the, point of view from the pelitical organs.
that to the working of this sympathetic,goo”? they want on time? In Canada’We are not a nation of politicians who ;
trade feeling may be traced a great many | We have one persun i]" Lusiness for every, can be agitated by the chemerical idea 5
of the commercial disasters of last year.  sevenéy-two people that are out of busi- i -
Another, and perhaps as strong a rea- hess, a number which we consider is‘:}iep‘:f:g;:fn t}éinbt?;x? ;:tploi:: r,o?::.
son as any for the apparcnt diﬂcrem.c‘(’mire‘y out of proportion. considering | peighbours in the United States, one of
in prosperity between the two countrics,  the average wealth of our population. | merchants and agriculturists, and our
is the fact that thc extraordinary amcouit, The only thing, wethink, that can per- | view of the situation therefore, should’be
of failures in the United States in 1378 manently improve our trade is 2 more|an extremely practical one. One thing
was caused in no small measure by the | ngid method of dealing with insoluents, |15 ceftain, we cannot always go on as we
action of the people themselves, and was and a weeding out of those merchants, are, for questions will arise in which our
the result of an attempt (and a success- who pruve themselves either dxshonest[mterests must clash with those of the
ful one) to place their business upon a or incapable of properly managing their |nother country, and 1t 1s hardly to be
cash l?asxs. The consequence of such, business. If this were strictly adhered | expected that we will always be willing.
an action upon the part of the manufac- to we would soun find that although for,to sacnflce ourselves for the benefit of
turers and wholesale merchants, was that (2 time our failures would apparently in- jour relations across the Atlantic. Another
the weak kneed had either to pay up or  crease, the country would becume much |thing 15 almost as certain, that in the not
go under' at ance. and although the num- more prosperous, for the incapable or far distant future one of three things
ber of failures was unprecedentedly large, dishonest traders would be compelled to ,must happen to Canada, viz., (1) Union
the effect was to benefit those who were ' become producers, and thus afford a,with the United States, (2) Federation
o-Solvent by weeding out those who were better chanceto those who were left. with England, (3) or Independence.
unworthy of credit, and to put business, From this stand puint we luvk un the,. In reference to union or annexation
upon a much sounder basis than it had figures of last year's failures with some with the United States, we think that the
occupied for years. small degree of satisfaction, and seem to least practical solutiun of the three ways.
The wisdom of this policy has been lcatch through the rift of adversity's dark, The Canadian people as a rule know
clearly demonstrated during the past'cloud a glimpse of the silver lining be. too much about the United States to
year, for although there were ir the'yond. In spite of what sume may say, , voluntarily enter into a partnership with
United States 27.416 more traders than'we think that the country is more pro- 'them, and we are strongly of the opinion
in 1878, there was 3,820 failures less than !sperous than it was a year ago; we have | that the people of the United States wil}
in the vear previous, and a reduction in'fewer men in business, and as a rule they  never try to annex us by force, evenif they
the amount of $136,234.079. lare sounder financially, and are meeting, were certain of succeeding in the venture.
The manufacturers and wholesale mer- ! their obligations better, From a commercial standpoint we think
chants of Canada. on t!_le contrary. have! The abundant harvest of 1879 has only | that such a union would be disastrous to
been slow t? adopt lhxs_ very practical'bcgun to make itself felt, and the extra,many of our interests. It istrueitwould
lesson, and it was only in the spring of ! millisns which we must realize from this be beneficial to our lumbermen, and 1t
879 that any decided attempt was made* source alone cannot fail to help in bring- Imight advantage our farming pupulation




