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BRYCE, McMURRICH & C6.
34 YONGE STREET.

ADDITIONAL SHIPMENTS RECEIVED.

| 4 CASES RIBBONS, assorted,
3 CASES VELVET RIBBuUNH,
2 CASES BLACK ~.LKS,
1 CASE COLOURED BSILKS,
: . 20 CASES HUSIERY,
4 CASES GL /VES, assorted,
10 CASES NEW PARASULS,
& CASES UMBRELLAS,
6 CASES HABERDASHERY, ‘

assorted,

i 1 2 CASES SCARFS AND TIES,

! STAPLE AND FANCY DEPARTMENTS NOw '
COMPLETE.

Ofce—34 Yonge Sireet, Torente.
AXD \

Wesr Reomxt Stazer, Grascow, SCOTLAND.

- BRYCE, McMURRICH, & CO.
Torento, March 22, 1871 32-1y
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THE

yunmry and Commercial Times, |

WITH WHICH HAS BEEN INCORPORATED

: THE MONTREAL TRADE REVIEW,

e

TORONTO, CA\'., FPID-\\..\IRII 14, 1871.

! THE INSURANEE LEGISLATION.

A glance at the amended Insurance Bill
leads one directly to the comtlusion that the
attempt at insurance legislation this session

has not been a success. The measure as |

originally introduced, combined a number of
new and some startling features ; but these

were all struck out in committee, and instead

! of a formidable document of twenty-zeven
! clauses, the Act as passed contains but five.

Instead of section seven in the old Act a

may deposit their own securities to the
amount requized by the existing law, such
securities to be subject to the approval of the
Tréasury Board. The remaining clauses of
the Act relate to the pr(mcd:n;s in case of

the insolvepcy of any licensed company.
They provide that the assignee, (appointed
by a competent court), of an insolvent Life

clause is inserted providing that companies |
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| some important features open to the gravest

lnbjcdmns. It is spmething unheard of in
| insurance legislation) to demand that life in-
| surance companies shall hand over the whole
| of their reserve into the custody of the
government; or to cpmpel them to place their
securities out of their own immediate reach
for any purpose whatever. Yet such is what
| the 6th clause of the new Bill, as introduced,
| Wollld have l‘l‘ll\lv'l'f"i \‘l'ln"u‘.l\ ny.
| part of this important clanse was
| couched in terms which to our comprehension
!ure meaningless, anyl betray an entire mis-
5 apprehension of thejsubject. This and other |
| features of the meagure were well ¢ ﬂ\-:xlut;-d
| to invoke the intense hostility

Besides, a

mosf

yf the com-
| panies which rendered its pradtical abando-
ment wise and necespary.

The daily Globe of this city ih a leader on
4 thé new bill displays a deep and sensitive
interest in the welfare of the insurance com-
| panies ‘and raises the cry of alarm on their
‘ behalf.

|the championship of such
presumptuous

They may well ask to be saved from
friends. In
;chargin,’ ignorance
upon the Finance [Ministér in connection
with his Bill

proves itself to be the undoubted possessor

that journal uunfortunately

of the same quality. The proposal to ap-

| point an_Inspector ia assailed in this fashion :

“Can anythingbe more likely to discourage
those confidental transactions which tal
| place between lenderg and borrowers, to say
nothing of the reluctance every one fecis to
hig other private arrange-
general overhanling of the
es by a person appointed—as

| n disclosure of
ments, than the
affairs of the office

affairs to the test of his examination. On
the contrary the interests of e¢very reliable
company would be furthered, and only the
unsound and insolvent conecerns, if there are
such, would suffer.

The measnure is described in general terms
npt to grasp the floating capital
Nothing could be farther
one of the
it the

as ‘‘an atte
of the country.”

from the truth. On the contrary,

effcets of the Act ss pa wsed, 18 to pera

| companics to deposit their own securities,

instead of

From
can detive no

ves the absence
."r buted to the Minist

investing in Dominion Stock.
this arrangement the public revenue
material advantage, which
as that

It is

of anysuch motive
er of Fina:
lamentable that our insurance, railway and
to be preju-

other important interests have
diced by being dragged through the ‘mire of
political strife, and made to do duty in the

shabby ranks engaged in party warfare.
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HINTS TO THE RETAIL TRADE.

It is interesting to one engaged in mercgn-

tile purshits to watch the career of the hosts

of mnew ddventurers that are constantly

launching their diversified eraft onthe troub-

léd waters where so many have becn wrecked.

Most of them are inexperienced and unini-

tiated, Their time has been spent in a dif-
reat circle, their associations and eduneation
of a ¢lass which supply no clue to the secret
of suq s in mercantile life. The wmajority
bur country storekeepers are the ambitious

ons of farmers, whom visions of good clothes,

on l!:‘.x.""'ﬁ primemy les of the present ‘ 1 wy life, and fancied wealth entic
ministration he would be I :
| subservicney to the Guvernment of the day. l o b S0 Pt o ‘.‘]t‘,:. e Ay
| The whole scheme is ppposed to that freedomn | © rstand the m=u . ulation of the plough-
i“f trade and practice/which cobtain favour in " , the hue-handle, and the axe-handle
| such a country as Canada. It involves a|they are at home with the scythe, the grain-
| gre “'“”i"‘t?"“"‘“”"”':" ",‘-‘A'{"t nmen by l,v. e, and the pitch-fork; but absolute
whom these COMPAIIES ara ¢ :.uf.u:ul, which . 2 .
| the 'y will, we don’t ddubt, resent on the first trangers to the scissors, the yard ROy | S
'n'»l'”ltnnn,. lncnl"x:- re 18 none the less to |1 ledger. Their fingers, made blunt, firm,
| be deprecated becaude its iy muediate accom- ind muscular by contact with the ruder im-

plishment has been retar led.

The' writer of this rubbish is in happy
ignorance of the fact that in New York and
Massachusetts, where the best system of Au-
surance supervision yet devised is *ﬁﬁmr:x—
tion there exists an officer armed with

and do

full power to commit the outrages

Insurance Company may apply the deposit to l all the dreadiul and odious things con

: re-insure the risks of the insolvent company;

| demned in the above paragraph. Aud yet

- if a Fire Company the insured shall have n‘ under such a system insurance companies
claim against the assets for the uuearne d | have flourished and grown as they never did

premium, and such claim shall rank with | before in the history of the world. We
N judgments obtained, and claims accrued.

While weare firmly of the opinion that
further insurance legisiation is necessary to | the
plac¥ this important interest on a proper foot-
ing, we cannot regret the fate of the new
Bill. It was crude and ill-digested and in

venture to say, to¢o, that there is not a
sound insurance company doing business in
Dominjon of Canada, (and there are
plenty of them here) which would object to

the appoiniment of such an officer under

plements of honest labor, are ill-fitted to the
nse of these more delicate tools, requiring
less strength and more’activity.

It is but natural that such *¢ storekeepers,”
coming into m;-.VIw', do not know just what
And here the radi

which often

and how much to buy.

cal, primary mistake is made
cripples, at the start, a career entered on
with the best intentions, and brings it finally
to the goal that seven-cighths of our traders
reach —utter discomfiture and failure. The
first blunder (after the foolish resolve to go
into business at all without qualifications) is
usually to buy too much stock, and ill-suited
as to style, quality, and price to the wantsy
tastes, and means of the district which is to

furnish the customers. Let a shrewd sales-

| proper regﬂltxons or hesitate to expose their | man, or one of our bland, persuasive travel-
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