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ering fresh victims for sacrifice in England, and | their information, the statements of actuaries |
some in Canada, for ten years longer. And ¢om- | whose names ¢ven, they have never so mmuch as
ing nearer home, we have the spectacle of a com-|heard! No, no!
ny publishing very elaborate financial state- | be hoped, will shortly ¢ something more re-
ments, including a net actuarial valuation which | liable, in the shape of a compulsory govern-
for five years past, shéwed its policy liability to | mental valuation of all the policies of companies
be only the insignificant sum of $32, .75. This |not elsewhere valued by similar authority, to-
continued before the public, for its informafion, | gether with sworn statements of assets, receipts,
uptil a few months ago, when Hon. Eizur"und expenditures in detail. Nothing short of
Wright's valuation for 1869 appeared, shewing | this will afford Canadian insurers the protection |
that same company’s policy liability to be no-less | they need, and the sconer it is provided, either |
than $668,124.91—a slight difference to thq pub- | by the Parliament of Great Britain, or that of.|
lic of over $636,000! What can the insuring | the Dominion, the better for all parties con- |
public of Canada be expected to learn from, or|cerned.
what dependence place in, the voluntary pfate- | Quebec, Nov. 20, 1869. Y X
ments of companies as to their own standing, after | S
these and scores of other similar occurrences. | DiscovERIES 1N THE NORTH-WEST. —~ The Geo-
The *“origin, capital, and standing " of c¢itain | logical Survey have had Prof. Bell at work in |
strong companies may be all right to-day, but|the Lake Superior region during the summer.
the titles attached to the great names of their | Among the results is a complcte topographical and
stockholders are no -higher, the ability of the | geological survey of bake Nipigon and an explo-
bankers and business men composing their direc- | ration of much of the surrounding country.- This
fory boards no greater, and their origin nomore | lake, it appears, will rauk in point of size with the
remote, than those of scores of companic§ now | other great lakes of the St. Lawrence, forming the |
defunct. | sixth and last in the chain. Prof. Bell has net |
If we are to learn anything from experierice, it | yet been able to map the whole of his extensive
is simply this: to }»lm-e very little depenglence | survey, but thinks the avea of Lake Nipigon will |
indeed in respectable names, origin, cu}»iN or|

be found to éxceed that of Lake Ontario, er even |
standing, actuarial valuations, financial jstate- | Lake Erie—some flve handred miles or 'more of |
ments, or resolutions of directory boards, fpg, we | the coast line have been traversed. This great |
have had all these ad nauseam, and by them, |lake is drained by the Nipigon River, or upward |
thousands of policyholders, stockholders, apd di- | continuation of the St. ‘,awrcn--!- beyond Lake
rectors have been 1&"'-&]‘0 their great sorrgw, to | Superior, which is described as a-very large clear
“ enter companies with which they becanje dis- | water stream, about thirty miles in length. Up- |
'he soomer sound British companies | wards of a dozen rivers of considerable size are |

satisfied.”
get the British Parliament to appoint an{Insu- | reported to empty into Lake Nipigon from all sides.

!
sance Commissioner, with ample powers the | It appears that geological discoveries of a highly |
earlier will rotten concérns be weeded out, anfl per- | interesting and important nature have heen made, |
|

|

!

|

|

fect.confidence be created. When the confidepee of | and that, contrary to common belief, a large extent
the people is obtained in Great Britain and Cqnada, | of level land, with deep and fertile soil, exists in
as it has béen obtained in the United %mt«s, the Nipigon country. Prof. Bell has found that
the leading l‘lnglish companies, instead of boast- | the country, so far from being a difficult one, offers |
ing over an addition of from two or three hiinlred | great facilities for railway construction, and ascer- |
to two or three thousand members, as now, will | tained that the elevation of Lake Nipigon above
find it just as easy to get double the latterinum- | Lake Superior is very moderate, and consequently |
ber. 1s it not a significant fact that the l¢ading | this lake may be found useful for the purpose of |
American companies that submit their aff§irs to | navigation in the desired direction. ‘
governmental supervision, obtain from ten|thou- | —Application has been made to the Provinecial
sand to twenty thousand new members per agnum, | Legislature, in the nafnes of Hugh Allan, George
while those that do not offer the peoplg this | Stephen, E. H. King, Gilbert Scott, John Ran-
guarantee of soundness, get no more patgonage | kin, D. A. Smith, and Henry Yates, for the incor-
than the best British companies. poration of the Canada Rolling Stock Company,
Impartial governmental supervision, “i}h an | .Capital, $400,000, in sharés of $200, The busi-
annual registration and valuation of policief, and | ness to be carried on in Montreal.
compulsory maintenance of ample reservej after | == - — - |
the model of the Massachusetts and New| York Commercial. |
laws, is the only remedy and reliance. Where-| | S ¢ RN
ever these sa{-guardx are cst_ul-lia]m_i, bogud insu- Oil Matters at Petrolia.
rance corporations will quickly disappearn, and
well conducted ones emjoy unprecedented| pros- |
perity. . ‘ 1 N { Petroria, Nov. 20, 1869.
The important question lying behind the “‘ex-|" At a meeting convened by the Oil Association
penditure of premiums in purchasing twen{y-two | of this place, held last Tuesday, it appeared from
companies too weak to stand alome,” is this : | the Secretary’s report that the quantity of oil sold

(From Our Own Corfespondent.)

| revolutionary arfny are fully coufirmed.

| be realized. Péase.—The market has

What caused the directors of the ““Albert™ to ac- | by their agent from’ 30th June to 30th September,
cept those offers of amalgamation, and thys ruin | 1869, was :
their business? It is mot prebable they did it | 27,072 barrels, at.........81 00 per brl
knowing it would be the destruction of their com- I‘ 10,423 ’ >898 *
any. On the contrary, there is every reason to | 410
lei;ve that in amalgamating these companies, | 1,877
they were ““more sinned against than sinhing,” | Mixed lot, 140 "
and that the blame for the “‘Albert” failurg right-
fully falls upon the shoulders of the genflemen
who were employed to mmke the * actuarial| It was also found that there was 44,132 barrels
valuations of assets and liabilities,"”” and who ad- | contracted for and to be delivered. Of this |
vised the transfers. So far as has a[pt'arrd, amount, it appeared that there was only 21,000 |
every step in the downward road was taken, not | barrels available ; but before the meeting ad- |
l.nnl_\" \\‘itsmut protest from actuaries, but with journed, it wis proposed to assess each producer
their positive recommendation. If, then, the to meet the ndmber of barrels required, which was
directors, shareholders, and polieyholders of the | unanimously agreed to. . The meeting, which was |
““ Albert ” were all alike victimized by depending | conducted in the most orderly manner, then ad- |
upon *‘‘actuarial valuations of assets and liabili- | journed until Monday evening next.
ties” in twenty-two consecutive cases—for it now Since writing my last, the two wells lately
turns out that every single one of them was too | struck—one by Mr. Marshal, and the other by |
weak to stand alone—what absurdity to advise | Mr. Rolson—have proved very good ones, averag- |
Canadian insurers to rely upon, and to quote for I ing about 100 barrels esch per day. The amount I

)‘ cituseiies & W 11: %
) ) - I S,
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Total..... 39,922 “  Am't realized..$44,838

of oil produced| this week is between 4,800 and
5,000 bagrels, gnd the shipments average some

The Eople of Canada, it is to | five car-loads al day, or 300 barrels The mam-
v

oth still is runuing, and everything looks b

|"The busipess of Petrolia has increased

duri last three months ; and 1 am to
st ':fut:* lleu::. Vaughan & Flirb‘lh‘uh'l
opened a banking-house here, embracing every kind
of business in that line, and giving to the publie
at large dvery ficility i drawing monc{ through
them at fhir ratés, *hey also do a limited busi-
ness in djscounting good paper at short dates.
Crude pil, frv? mped, $1.75 per brl.; tas
$2 per bel., refi e«r;il, from 22¢..to 24e.
—f.0.b, here. |

Yorente Market.

Gro¢grixs. —Fruils. —The stock of old fruit is
entirely exhausted; supplies of the new crop are
in man-t. and 'sell at the high prices quoted in
our l.ix% The stock of Valentia raisins has fallen
mestly into spdculative hands, and -is held for
very high figures.  Fish.—White fish and trout
are in ‘good demand, and are quoted higher.
Spices.+-Prices take a wide range, i 1o the
variablé charactér of the season's yield. lrr.'—-
The reports of lamage to the Cuba ]&o

had the effect of strengthening the leading mar.
kets; in New Yotk an advance of § to le. isquoted,
with a8 anticipgtion of still higher prices. - The
stock of boxes 11l New York is 100, hhds. 66,-
933, bags 202,934, against 31,384 boxes, 42,405
hhds. .and 23,494 bags last year. Tegs—ate quiet
and upchanged; some purchases have been made
in New York during the week for the Canadian
market. '

281

1

anked,
£ @t

Prapvcee. —'I:!:c last vessels of the season ame -

leaving or have Jeft port. This will cause a lull
in business tilll the winter roads become good.
Wheat.—The market is quiet and nominal at que-
tatic )
ther decline. .

52 10 80¢. f. 0. b,, but these fi

s of curloads have occurred at
res could fiot now

off, ote or two sales were made at at 50 and 56¢,
respectively. Qats. —Little offering, and nothing

FLove.—Pri¢es in Liverpool huve fallen fiom
22s. to 21s. 6d.; but there 1s little or no change
here ; 4 numbes of sales of No. 1 superfine were
made at $3.90 to $4. Oatmeal.—Is nominal at
$4 10 84,20 in chy lots.

Prévisioxs. + Butter.—There is a good deal
offering, and the market is weaker without sales,
Cheest—is firm; but nominal. Fggs—ave
and wanted. —is again lower, the decline
unom:ti;g on mess to 50c. per barvel. Dressed
Hogs.—The supply is increasing somewhat and

riced are steady at $8.50 to $9.25. Live Hoge. -~

“m-ktu are opetating mostly with live hogs, which
we qRiote at $6.75 to §7.25. Beeces.—There is a
large: quantity of inferior offering st $4.50 to §5 ;
prime bring $6.

Hmes aAxp $xixs.—The market for skins is
lower as we antjcipated last week ; city skins are
down 15¢c. !

Freiouts, — The season is now about cldsed.
6c. oh barley, hias been paid to Osw

The winter tariff of the Grand nk came
into force on the S8th inst. The rates to Halifax
now stand at $1.10 for flour and 55¢. for grain;
and. to°St. Johp, at $1.02 for flour and 5le. for
graitt. The rates to railway stations are: Flour
to Kingston 35¢, grain‘18e¢. ; flour to Prescott 43¢,
grain 22¢.; floar to Montreal 50c., grain 20e.;
flour to St. Joha, Quebec, 60c., in 30¢. ; flour
to Péint Levis $0c., grain 40e.; flour to Portland
85c., gmin 43.] flour to Boston and New York
90c., grnin 45¢. igold. The Grand Trunk ad
on the 8th Novi, the following tbmugl: ratesfrom
Torohto to England: To Liverpool or Glasgow,

| Lutter per grossiton, 90s. ; bacon, do., 80s. ; hams,

do, 75s; lard, do, 80s ; cheese, do, 97s €d; beef,
er therce, 158 ; | pork per brl., 10s 6d.; flour to
ivetpool, 7s.; to Glasgow, 5s. 6d.

i

Barley.- Prices haye underwent a .
?llt

n fallen

| doingy quotatiops nominal. Rye.—Selling at 50¢. -



