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2 : | The Cobalt merger topic has been revived. (Whe
Passes the Semate—Interesting Case Decided at Toronto | iy Times some weeks age interviewsd the ;

i .ﬁ’, 1910.

—

THE MONETARY TIMES

good consideration, valid on its face and
years,’’ ;

COMBINES BILL

—Box Trade Amalgamation. impression was obtained that the amalgamation of |
will be consummated in due eourse, Mr. D. Lorng
ably taking the imitiative. Nipissing, La Re
Lmn Reserve are the four concerns named.
the Nipissing Co., is agreeable to a merger p \
trol 75 per cent, or 80 per cent. of the Cobaft ipf
sing, he says, must be the basis of this

THIS WEEK’S MERGER BULLETIN.
Senate Passes Anti-Combine Bill.
King’s Counsel Johnston Expounds Combines.
Trade Restraint Case Decided,

Cobalt Mer Discussed i 2 . e ‘
Box Tndc‘eltergn Ef at Montreal. ;_:ué:,n.o: .::' r tb:':ne]l . nmg:m?u
Two Timber Companies Become One. R. B. Watson, while five of the Nipissing d
London Cigar Manufacturers Discuss Merger. - the La Rose directorate. -

Steamship Combine Again Increases Rates. : Mr. R. B. Watson, the manager of La
Lake Steamship Merger Consummated. ¢ there have been some favorable developments.

"
]

; . i , can ed ill 1 combina-
:‘d e O e ‘"eqh nlpo':‘l deed for|siderably intercsted in the mew company.

In the Senate Committee on the Combines bill this week at BoxX Trade Merger.

. ‘ i i | A box trade is the latest in Mo |
Ottawa, Senator” Watson asked if the bill would extend! merger SUSRS : B
to the ease of banks agreeing upon the rate of interest. ﬁ!meh-i"mmmm,w““.‘w" d & Sons
ard Cartwright bt this matter would eontinue to be regulated Company, a business which has been in successful bpekation for a
by the law of sipply and demand. lgmt-ny and the more recently formed Aldntreal Wire
Sir Mackenzie Bowell thought one of the effeets of this bill| Bound Box Company. The amalgamation of theitws companies

would be to defer the entrance of eapital into Canada. | will be known as the Dominion Box and Pack any, Lim-
The bill was reported from committee without amendment,' ited. The officers of the m“‘m‘”
understanding that the Minister of Justice shall be con- erford; VieePresident, Shirley ; Seec
mited a8 to whether there is sufficient jurisdietion provided for K George H. Anson; Ma Directors, D
of investigation. Semator Lougheed having pointed real; James Playfair, Ont.; F.
that while the case to be investigated may extend t t' ‘k,,’,“y’:,'{."’:,:"‘"“' and C. A.
Canada, the jurisdietion of the ju residing would be confinedr %,
the ili:‘f‘or which heﬂruja‘;gi'n’ted. o | the direeting interests of the two merged
In an address to the conference of the wholesale and retail’ A large timber deal has been "
grocers of Ontario last week, Mr. E. F. B. Johnston, K.C,, who Quebee, the Champoux O-Mu:i'ht ,
was counsel for the defence of the Groeers’ Guild in the and Paper Company all their limits along
ial, made some interesting remarks regarding combines ,‘“d in the Central dﬁ%ﬁ’. These ec
and competition. $ It is right,’’ he said, ‘‘for a manufaturer fcres of and l-'-i“"a Israeli.
fix his price. He is the only one who knows what the article by two arbitrators, Messrs. B. w.'
not possible for him to unduly maise his price, for the London Cigar M‘W g -
goes beyond a eertain limit competition is attracted| The cigar manufacturers o London, Ontario
sources. Instead of eliminating competition, a com- | their interests and establish m plant ¢
result in. enlarging competition. a meeting this week and
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- . m'"“““mf.’?ﬂ'“}',,‘:“ﬁmi' 0
have a right to combine for self-protection. Montreal being thought fairly from , I
is not illegal. It is as Iepl as anything but igldol.apr -n‘,tm;u, speaking ofi::og“. il
for the embancing of prices, or for the restraint of | mation, says: ‘‘We have to compete w -
iated body A right to aet as .one.pm,nd]thf,y have a considerable -toﬂ'tl-_::."l'“m
: legoogbforuymorlmwhodﬂclhe@to;'wmmh "‘dh
is sole distributing agents. They had a perfect right  manufacture them. ’lf.:y ve goot
trade with contract-breakers, to sed that contracts In every way i:“:;-“ “Wr e
observed, and to emnforee their laws by the hwpesition of , real by much hli:“ ciga the Montreal S
Last and widest of all, they have the right to do all the competition e )
necessary to provide for and protect their business, so long ' deal the better ~°f.= - 00‘:0:: :‘:“ - @
in good faith, Even if it wiped a man out of trade is mviu.‘ ... must st
as it is done' in good faith, and not from malice, MT-' 'Mm 2 mw mtbe o Sp
be Dome. ; . | charged for fast vessels,
ou the things you eannot do, and they are not North Atlantic Westbound i
¥ ohnston. **You cannot combine with manufae: | stayed Bt:s:nﬂ’ly that imposition. The To
prices. Leave it for your committee to see manufae- | Other - o ;"‘" Mudui g
rices, but do not enter into any combination for that | increase ocean reights, S eonmmtion
eannot enhanece prices by entering into combines. | upon the Dominion temd ernmen el v
ou by any means known to law coerce any man into On certain classes of dry goods .h"‘-’l’
method. "’ » shillings and e to twenty-two shillings,
Trade Restraint deference to the opposition, the charge
decided this week in Toromto of specisl interest|was deleted. Since April 21st it has again bees s
passing of the Combines Bill. Mr. J, Lochrie, | pers and importers o ?::::l 'Wm e &
manufacturer. sued the Consumers’ Cordage Company,|ing existing among t t 'mb'll F the 1
or $69,000, being $39,000 alleged to be due u r aiby means of the recently enacted bill for ;
dated July 22nd; 1890, and $30,000 as damages for fail- eo-m“ i .
-“Wthmofthwgbdwmth‘pmw Lake Boat !
o T :t;n"m“:i&“.:ﬁmn.:ﬁp'm".::p&{; rav | capitalized at $750,000, was one of the fimal tadehenito u steary
material for the manufacture of 325 tons of cordage per month. lhip;:l_‘ﬂl(" e:-phwga'rm ‘;:,. “’Mm 3 ‘.
The compensation was to be at the n:.:l t;o cents r;p:r epl:l“;:d i“t:;m‘llv t:e pany, - ond s ot o
at t th i k r. Loch A ’ Colon! . . C°.'
between Jan- 1ot, 1600, and April lei, 1909, the defendants | Saskatoon, recently launched on the Clyde; S3d
failed to supply the material and that he became entitjed | steamers, the A. * Sies, . 4
to collect $1.083.33 at the end of each month. . the fleet of th: (hud:)n Lake ;_u Mfomﬁ; .
Instead of this figure, they paid him only at the rate of will compose t 'b:"l' i‘*‘,'- of Sio st
$270.83 per month, or & total of $28,249.64, leaving the balance | Mutual means the emeastiet OF 'ET TRl
for which he entered suit. the reduction hv;:l':’nnm pany’s
The defendants pleaded that the agreement was void as in|Accept ':Ct:m’ o o R
Testraint of trade .J eontrary to public poliey, and formed part The ;“ e v ndki o
of an illegal contract between certain manufacturers of cordage vessels, 0;. company o ng g
and binder twine in the Dominion, by which it was sought to exer-| fer the - t ot::}u,i. stock -
€iss exclusive control over the trade and limit produetion. If valid. exchange for _interest. = N‘m‘e@m !
, they elaimed it had been varied about 1899 by substi- '""',*b; = "““N" P o will be the
for the original terms an annual amount of $3250, pay-|cross, o essrs. 0'0“'-1‘. A ’ treighid
monthly till January, 1909. 8 o T o o bulk
Chaneellor Boyd hel'Z that the agreement to pay $270.83 per|Turret Cape, . mmm mm.
month hi. still good, and gives judgment for thcit lan:nunt‘f'n_»:ln 21r&4‘-:eh‘e¥lviption Campant 'L“"v sl e
, 1909, to May 1st, 1910, or $4,333.33, arid declares plai . ‘ : .
8 entitied to pm. s same mte until July 2%ud, 1911 (\1‘.: m;:::y but ti:e{o ::ll. m‘;«l f'_ ' =2
Iam not persuaded,’’ said his Ilordship, ‘‘that enough has been | Mu u‘ , which m& oy "!m‘ h oo . P
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or to deprive him of the right to recov



