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nded in improvement of office ! 1 have therefore pleasure in moving the adoption of the

To amount expe r

puilding at Toronto, written off
To amount carried to reserve fund
To balance carried forward L.oieiiniireiiiien

2,722 48 | report, seconded by the Honorable Mr. Wood, leaving it for

50,000 oo | the managing-director 10 address you on general matters
13,841 61 (comnected with the Corporation.

$156,088 85 ( Managing Director’s Address ;
oot Mr. J. W. Langmuir, the managing director, being called
$156,088 8¢ | on saidi—
—_— As the annual meeting of the shareholders on this occa-
We, the undersigned, beg to report that we have made » | SR “‘Mk? the \‘\’(}‘\5"\(\‘.\ anmiversary in the history of The
- . " !h bOO\(S accounts and vouchers of the Toronto General qu?té Lor'purznlgn,_l may bc‘ .pm rmlt(cd‘;h
mination - e e ¢ one of s founders, as well as managing dircctor, tg very
T;)o(:ﬂto ‘G;‘::"r:;mcruts(:sbc ir:;;:acttuc;r;dmp;::;t?‘::tg([i)vir::rr:\:u-’:; bm»xily review its career for ti:\edpasl guarter of .A‘\‘\'II::\II"\
1906, and find ¢ pErly ¢ | The Corporation was called into existence wm i€ 2 10
ﬂu mn\'c's(atcmcnt of PfOﬁ‘ and loss. We have examified ;' provide a ml?ch»nccilcd and important link in the chain of
and find in order all the mortgages, debentures, bonds and | our monetary institutions in Canada, viz.:—An organization
senp ol the CO“)Q_““\Q“, as well as thOS‘€ ncgotmtut for the | ciothed with the requisite powers and equipment to perform
Sapreme Court of Judicagure for Ontario, and trusts estates | the duties of a corporate executor, trustee, adminisirator and
and agencies in the Cowporation’s hands, and have checked [ gther kindred positions of a fiduciary character. Prior to
same with th‘e mortgage and debenture ledgers and registers. | that time these positions in Canada, and the dubes pertan-
The b.’lﬂ.)\’('f.ﬁ ba’an('ts. Qhef ded“t““g 0\“§‘3“d\“g (htq“(s, | ing 10 them, had to be undertaken by individuals with all the »
agree with the books of the Corporation. . | disadvantages that, in many instances, necédssarily attended
We have also examined the reports of the anditors of ) jndividua) adminisiration. These disadvantages, which fre-
the Winnipeg and Ottawa branches, and find that they agree.| quently become serious evils, whether arising out of illness,
with the head office books. ; death, incompetency, insolvency, or dishonesty, are so clear-
(S'\gntd\ R. F. Seexcg, F.CA,, CAN, ly set out in the literature of trust companies that I need not

(Signed) Georce MacBeTn, take up your time in recapitulating them on this occasion
Auditors. In its initial efforts to educate the public to adopt the

corporate instead of the individual system of estate and irust
nfanagement the  Corporation had to contend against not a
| few old established methods, both of a legal and hduciary
f | nature, which had prevailed in estate management from time
immemorial. Apart from this it must also be admitted t}_l.’lt
It gives me a great deal of pleasure to move the adop- the change was more OF less radical in its nature and for
ton of the TCDDT\ which has 3\15‘ been read (first) because it that reason it required practical illustrations of the superior-
is a most satisfactory one in every respect and (secondly) ’;)’ ot 'l)ll(‘ cbr;}(;r::}c sysiem })Q(()XQ s %C\\'\'(i\l acceptance by
because this meeting marks the close of 2a guarter of ¢ [she pubdlic conld be expostel SC SRR o , ,
century in the history of the Corporation. ;\-hc company It has been "")." 5:1‘()_ that CU““\\Q‘“Q\‘ 15 A plant of slow
was established on the 3fd Fcbruary‘ ,88, and of the nine- gro“(h. and the trite saying is peculiarly applicable to the
teen charter directors then appointed tem have died, four growth and progress of a trust company. 1§, in addition 10
have resigned, and only five of the ninetccn now rcm:im on “\\'. “‘M‘“K'.m”“ Qf cuinies, ”m. . £ AR -hm, entered the
the board, viz.:—Attorney-General Foy, Sfr Emilius Irving, wide field of banking, promotion, underwriting and general
Semator Jafiray, Messrs. J. G. Scott, and J. W. Langmuir, the financial work, as is done by mearly every truin«"iﬂuu-bux in
3 rortt You ite 8 - X b o 2 he United States and not a few in Canada, it wi e obvIOus
managing-director. You are all aware that when we com- . ot : ’ / )

mencgd gbusiness in 1882 we were the first and onb’ Trll")\‘lhzn “\Q C“TD\WZ\X\\)\\ \\0-“‘\1 bave ll\"l’(‘_ ~p('(d”y' a(q”,‘r(d
Com an in Canlth M\G %0 Wt“ have we led the way as the .pcrlmxw a larger and nusélb)y a more !)rx'!|ljx||l("l)utln(‘ss than
pione’lr inmpany, ad 30 well hive we edugitnd t,,z "7~ 4 }in the condnet of strictly trust and agency work, In the
to use the services of a corporate executor, irustee, eic g | foremey cone the volume of business is restricted only by the
= have mow no less than twelve competitors i the  field, | amount of capita) and credit that can be obtained and’ profit-
and had we not absorbed three companies we wonld have ably emplapsds. e S8 e ’“".rr' - g 'b’: hl;i(”w““
fifteen to face. Notwithstanding the keen rivalry we have depends entirely on the apprecialion by the public of the
had to meet, I think, after an examination of the statements ""l","“"l of tfxck(,';‘r;;'rﬁ:"*:f~ n r:;”;r‘,'::'(",:;;“'”;{:; “;‘;J\(\':’\\\;:ls
H ’ s = w - 2 erec he work O romotion, : J4! 5 5
;\:E‘em:&(}z ?m)r?“zh‘zond;)]‘d(hu jofl will all conclude that we (.. (eher duties of a similar character to be mare OF less in-
o 2 consistent with the functions of this Corporation at Ay
1 am sure also that our shareholders have 1o reason 10 | pate, which has an enormous volume of - estates busined§ in
be dissatisfied as they have received not only good dividends 3 its hands Even at the present time with the mining oper-
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Toronto, 15th February, 1907.

, President’s Address

The presidedt, Dr. Hoskin, in moving the adoption 0
the report, saidi—

during the whole period of their shareholding, but the high=| .vions now going on in the northern part of Ontario we have
est paid by any of the other trust companies. g woirld have netted us many
A change in the constitution of the Corporation was

effiected during the year by the abolishment of the exccutive
committee in order that all the directors on the board might

have a full knowledge of every undertaking and transaction

before being entered upon, still, of course, retaining the in-

spection committee, which has done such excellent work,

refused transaetions which
thousands of dollars.

That the difficulties which the Corporation had to._con-
tend with in its earlier years have been almost completely

acquired, any_now

\“3 public i§ con-
b

1itorships, trusts

overcome, and that the Corporation has
holds, the confidence and appreciatiod o(
clusively shown from the statement of ex

With the immense. mass of business in our hands it and general work assumed and adm.lﬂll-.!(‘r("(\ during the past
would not have been at all surprising if the Ct)prl’:llﬁ)ﬂ hl\(\(‘\\'cn(y““‘ y‘car% This statcment, ‘whxch is attached to the
to meet a great deal of litigation, including actions agpinst | report submitted to you to-day, is arranged In Hve-year
the Corporation itself. You will perhaps, therefore, be snr-h\(‘\‘\&\(\i‘ in order that the growth and progress of the Cor-
Q‘\Std to learn that ()“\y in three cases in twenty-five( years \:‘ poration may be more t:_]e:ur‘y <hnwn' at the end (.Af each ‘.‘”’?‘f
has the Corporation  ever been charged with mism.lnagc-‘”“““m:‘\ year A concise summary of these figures is as
ment or breaches of trust, in all which we have been entirely | follows:—
absolved by the Courts, although one case is under appeal. | Executorships, trusts, etc, taken over for the 4
| am sure you will agree with me that this is a record any 1 First five years ended 3ist March, 1887....$ 3.653.433 6o
company might well be proud of, more particularly'a cor- ch.ml_ﬁ\‘c years ended 318t March, 1802 5.458,403 48
poration having charge of estates and trusts, many of them | Third five years ended 3ist March, 1897.. 966141337
placed under our care because of their involved and intricate | Fourth five years ended 31st March, 1001 18,417,476 81
condition. \ Fifth five ycars ended 31st December, 1900 19,080,661 12
Need [ again say to the sharcholders, and through them i e i e g
to the public, that the Corporation still strictly adheres to | Making a total of « « ceecercers 959,291,452 47
the decision arrived at on its establishment to transact only { It should be stated that the abmormally large increase
' 1001 was due to the

business coming within the duties of an executor, adminis- | in the (i[][]h'”(‘”"l;‘l period ending n

trator, trustee, investor, and work of a kindred character, as taking over of about $4,000,000 asscts by the absorption of the
well as agents of persons holding these fiduciary positions
1 fully believe that the great success of the Corporation 18 | The foregoing only includes the actual asse

due to the appreciation of the public of our system _of | 1f to this the interest and revenue derived from these as
transacting a trust business entirely free from speculative ) sets be added, which properly may be done, the aggregate
transactions, and it will be gratifying to the shareholders to would amount to $60,-
learn from the statements which at the end of twenty-hve assumicd by
years are presented that the Corporation is perbaps only now

beginning to reap the benefit of our carrying on, in the ) and if these are added to the assets ane

strictest sense, a D\“’(\y trust and agency business. . Owing | that the aggregate volume of trust and agency bmnsiness tran-
to the large and increasing volume of trust and agency busi- sacted }))' the Corporation during the quarter {'( a century
ness, and even with the Corporation’s compensationgreduced ess than $133.864.76288

20 a minimum, you will see that the net profits for the past |
year have increased.

| Trast Corporation of Ontario.
ots dedlt with

| dealt with for the twenty-five years
','%','.',"\lxx (hese figures eatirely exclude trusts

the C¥rporation for bond issues. amounting to $64.077 ,000.00,

{ ({;\‘rml" it is showa

just ended amounted to no ]
Another evidence of the growth and progress of the
C1ir(vr'ratioxl is exhibited by the large increase in the interest
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