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44 nipeg that the West will

The world is waiting with a great deal of interest

the reply which the United States will make to the
latest evasive German note. The United States must
either yield or fight.
Last year it. cost 4 United States workingman $340
| to buy the food for which he paid $280 in 1907. It is
|not any wonder that workingmen make continuous
demands for increases in wages.

Poor old Mexico City, which has been taken and
re-taken and has seen presidents go and presidents
come, has just been captured by Carranza. It is to
be hoped that something will be done to bring sta-
bility to that unstable country.

Mr. George Bury, vice-president of the Canadian
| Pacific Railway, has stated in an interview at Win-
‘ have a wheat crop amount-
Such a crop, with the good
prevail, will mean much to

| ing to 240,000,000 bushels.

try.

—
|
|

ing period of 1914, but this is true of the

com

Canada, involving $23,421,615. These figures,

The Journal of Commerce.

When the publishers of the JOURNAL OF COM-
MERCE decided, something more than a year ago, to
convert their weekly into a daily, they fully under-

stood that the new enterprise—the publication of the
only financial and commercial daily journal in Can-

ada—would call for much patient effort, supported by
a considerable investment of capital, and they gov-
erned themselves accordingly. They could not,
liowever, anticipate the calamity which occurred a

few weeks later, the breaking out of a European

war, with almost paralyvzing effect upon business in-
rerests throughout the woria. The newspaper busi-
ness did not escape the storm. At a time when old
established journals were oblized to suspend or cur-
tail their operations, it was not surprising that a new
undertaking was subjected 10 a severe strain. In the
hope that an early termination of the war would re
store the normal conditions under which we might
reasonably look for the success of our project, we

continued the issue of the daily paper. That hope, un-
happily, has not been realized. The war and the |
trying business conditions caused by it continue, with
little probability of an early peace.

Having :-art:(ull,v reviewed the situation, we feel
that the continued publication of the daily, and its
development along the lines that we had marked out
for it, would call for a large expenditure which would
not he justified while the war conditions exist. We
have therefore concluded that this is not the right
time for the prosecution of the work of issuing a
daily financial and commercial journal, and that it
will be wise for us to recognize that fact and return
to the weekly issue until the arrival of better con-
ditions. Accordingly. at the end of the

for the corresponding period of 1914.
| sy
|

John, N.B., arising out of the will of the late Colonel

Canadian failures for the first half of 19156 show a
marked increase over the figures for the correspond-
United
States and other countries, as well as of (‘nnada.llh' s
The first six months of 1915 showed 1,450 failures in |

An interesting incident has just occurred at St.

Tucker, who will be well remembered as for some

vears a member of the House of Commons for St.

John County. Among his bequests the Colonel left a

sum of $5,000 towards the establishing of a home for | *£ 23+ 4245232 E LSS PR L TTCLE LT LB R S
aged men, but upon the condition that four others‘

contributed each a like sum within three years from
the time of his death. An assoclation for the found-

ing of such an institution was formed, but the neces- #
sary four contributions of $5,000 each are not in sight, 1 f.....--.-.-..---
and if the terms of the will are to be adhered to rhe;
(olonels’ generous bequest may lapse and fall into |

The executor, Mr. L. R. Ross, who |

the general estate.
is also the residuary legatee, has now notified the
association that he will not take advantage of the
condition expressed in the will, but has deposited the

$5.000 in a bank as a nucleus of a fund for establish- |
ing the home. The time is not favorable for an ef- ’ headed women,” replied the Fool.—Cincinnati Enquir-
fort to raise all the money required, but the friends er.

|of the movement will be encouraged, when better |

conditions come, to push the project and endeavor

it permitted, would be

not so, a just God.
3

Crime, np

criminals uncured; gredd, cruelty, nwlab,
riot unchecked; purity and 1

npre, To _ and ablest Inter-
d to| pretation of the quéstion which has appéared in this
nie, red y. Dr. K 18 ly qualifiéd to

which Jonathan Edwards, Milton and Dasite portrayed

ences that are worse than war.

their country: from 8, The

from rapacity and iust; a univérpe glven over to law-
lessness, would be infinitely worse than the hell

“War fs hell,” but the World has suffered experi-
The massacre of St.- Batholoméw was worse than

the war bravely fought by the Netherlands to defend

y ]

write upon this subjéct. He not only posa

of the p { ed, but by
education and residence in that country possesses a
first-hand knowledge of its social, politieal, conomiic
and military ideals. His book is not an impassioned
denunciation of Gérmany and everything German, but
rather a careful study and analysis of the great trag-

of the unresisting Arménians was worse than th

ing people that they allowed an empire with slavery

iror its cornerstone to be erected extending from thé

| Ohio River to the lsthmus of Panama. Worse than
panish-American War would have been a re-

creant America acquiescing in the cruelties per-

d with 1218 faflures with a loss of §$11,685,225 |Petrated under the Wegler regime’ on. the ‘nelpiéss
pare w N » 53 8 " Nad

| Cubans. .

There ig a price too great to pay for peace. To
| consent to injustice, to léave the defenceless unde-
fended, to submit in craven spirit to despotism, to
flee from peril with duties unfulfilled—these are far
too high a purchase price to pay for peace,

“A LITTLE NONSENSE
NOW 'AND THEN”

“Was there anything unusual abéut the contracting
parties to that wedding?” .
“No; just the usual bride and gloom.”—Puck.

“Women feel whére men think,” quoted the Sage.
“Maybe that's the reason why thére are so few bald-

Jock Robinson, having been making merry with

to add to St. John's many worthy institutions the one | some boon companions, finally took his leave and got

that the good Colonel desired to have established.

BRITISH INCOME TAX PAYERS.

aboard a street car. Soon he was fast asleep, but
was finally aroused by the conductor calling “Robin-
son street !” Sleepy and befuddled, Jock made an-

A commercial attache writes from London that it is | SWer: “It's no. 1 treated last timé.”—Argonaut.
probable the total number of income-tax payers in
Great Britain is somewhat under 1,000,000, many l The second officer of the Harpalion, which was tor-

workingmen escaping payment of the tax because of
the difficulty of obtaining an accurate record of in-
dividual earnings. Last year there were 709,356 as-
sessments on individuals with incomes between £160

present and £10.000 ($780 and $48.665). and 390 whose In- |

|

|

month, July 31st, the daily issue will cease, and the comes exceeded the latter figure, the gross income |
JOURNAL OF COMMERCE will resume its weekly of the 709,746 individuals being $1,228,226.600. Classi- |

form.

From many patrons and contemporaries we have
received assurances of appreciation of the work of*
the JOURNAL OF COMMERCE which are most |
gratifying and encouraging. While some of the fea-
tures of the daily will not be required in the less
frequent issue, the general character of the paper |
will be maintained, and we hope to retain for the!
weekly the support of those who, even in the trying
times of the past year, have given us their mrdiali
co-operation. |

Manitoba. 5

Out of the unsavoury mess of Manitoba politics[
there arises one vital fact that should be gratifying |
to all who desire decent administration of public al’-l
fairs. That the Roblin Government went down, “un»!
wept, unhonored and unsung,” is admitted by all—
even by the retiring Ministers themselves. It was
disheartening to find charges made that the new |
Government, led by Mr. Norris, had obtained office |
through a corrupt bargain with their predecessors. It
is to the credit of the Norris Cabinet that they |
promptly met this charge, and took steps to have a
full inquiry. The evidence shows that there was a
remarkable exchange of confidences between the old
and new Ministers, which now accounts for the air
of mystery that surrounded the change of Govern-‘[
ment. But while these proceedings were of an ex- |
traordinary character, and probably without prece-|
dent in Canadian political history, nothing that has |
been disclosed indicates that there was any corrupl'
act or intention on the part of the new Premier. The
retiring Premier has sworn positively that there was
nothing in the whole transaction reflecting on Mr.
Norris, and the legal gentleman who made the
charges has-so far accepted this position that he|

has stated he does not intend to call Mr. Norris as a |

witness.
There has been enough rottenfless exposed in this
. Manpitoba affair to make most Canadians heartily
ashamed. But they can at least have the comfort
of believing that the man who has just taken upon

himself the responsibility of governing the Province |

has not been in any way a party to it. There is
ground for hope that better days are coming to
Mani in the of its public af-
fairs. The outlook would have been hopeless indeed
if the country had to believe that the ¢hange of ad-
ministration. was the result of a corrupt bargain be-
iween the leaders of the two political parties.

The Re;um of “Jack’” Fisher.

A pleasing feature of recent war arrangements in
England is the ment of Lord Fisher, who
has been named chairman of a new branch called the
“Inventions Board.” There is probably” no otier
man in the Navy who enjoyed as much popularity
among the masses of the British people as Lord
Fisher. That he and Mr. Winston Churchill were
unable to agree at the Admiralty was regrettable but
not surprising, for both men are so tenacious in hold-
ing to their opinions that where difference arose
compromise was not as easy as it would haye been
with some others. Mr. Balfour alsb, it appeared, had

es with Lord Fisher, and therefore the ap-

‘of that stateman to the héad of the Ad-

, to succeed Mr. Churehill, did not make mat-

Lord Fisher was concerned,
'8t Sea Lord. The contfnued
a Admiral Fishér from sc-

fied by income these taxpayers numbered:

Number Gross

of assess- amount
Income— of income.
$780 to $975.. .. .. crie ee $230,069,600 |

286,987,400
147,357,500

$976 to $1.460 ..
$1,460 to $1,945 .

$1,945 to $2,435 .. e oo se 102,762,600
$2,435 to $2,920 . es se oo 63,687,800
$2,920 to $3,405 .. e ce or oo e 42,772,100
$3,405 to $3,805 .. .. 0o oo s e 37,844,200
$3,895 to $4,380 e oo se we =o 23,088,100
$4.380 to $4,865 e 8o 2o va 35,199,100
$4.8656 to $9.735 .. .. . .o 110,137,900
$9,735 to $14,800 .. oo ot oo au on 40,748,000
$14.600 to $19.465 .. .o oo ee ae 20,916,800
$19,465 to $24.330 .. .. .o on .o 15,155,100
$24,330 to $48,665 .. cu co co oo o0 882 30,320,100
$48,665 and over .. .. «¢ 20 oo oo 390 40,440,400

The foregoing schedule does not Indicate the returns
made by 55,949 firme, nor the returns on incomes of
public companies and local authorities.—Bradstreets.

DECLINE IN SILVER.
(London Financier.)

The past week has witnessed a gradual weaken-
ing of the silver market. The principal cause of the
drooping tendency has been a somewhat larger sup-
ply of the metal. The demand also siackened. Al-
most the sole support came from India, and this was
of a meagre character, and was insufficlent to keep
pace with the increase of the supply. No buying
came from China, the Eastern exchanges having
ruled weak. At 23 1-164. per ounce for cash the
price is at the lowest level of the week, a compleéte ab-
sence of buyers, coupled with a moderate amount of
gelling on the 25th inst., bringing the quotation down
to this figure. In well-informed quarters it is
thought that this low rate will check further supplies
of the metal, arld that a récovery in the price is prob-

able. The market is now reported to be quite steady.
OUR NEIGHBOUR'S FOOD.
(Canadian Courier.)
What food a workingman- in the United States

could buy in 1907 for $280, cost him $334 in 1913 and
| $340 in 1914, This includes a list of fifteen articles,
iwhlch represent about t.wo-thlrda of the expenditure
for food made by the average workingman's family.
The Federal Bureau of Labor Statistics have com-
piled the figures.

The producers of food have been getting higher
prices and in turn have been paying higher wages. It
is hard to tell who is the gainer. Certainly the man

| whose salary or wages or income is stationary is the

loser.

A FISHING DEBATE.
(Canadian Courier.)

When, in a few days, you begin to think of using
small green frogs as bait for the wary bass, be
careful that some one .does not accuse you of using
reptile bait. * If it should happen, do not make any
wagers without carefully deciding what a reptile {s,
Is a frog a fish because it has gills when in the tad-
pole stage?  Is it a mammal because it has a brain
and a spinal cord similar to a man's? Or 1s it a

its young?

CANDLE EGGS BY DOZENS,
(Farming Business.)

in such market centres as Chicago lable to be tied
up by a strike, as is now threatened. A recent inven-
tion will do away with a lot of this trouble, €ggs be-
ing arranged on shelves, 10 dozen eggs on a shelf;
and being candled in an Instant. The candler s in
the form of & cabinet, the eggs being stood on end in

{holes and an electric light globe inserted between

ves. . Not even a dark room is needed.

reptile because it has cold blood and does not suckle | H

|

[

Egg candling is usually a slow and tedious job, ana

pedoed, deseribing the experiences of the crew, said
the ship was sailing down the Channel at the rate of
about elevén and a half knots.

“We had just sat down to tea,” sald the second of-
ficer, “at thé engineers’ table, and the chief engineer
was saying grace. He had just uttered the words,
‘For what we are about to receive, may the Lord maks
us truly thankful,’ when there came an awful crash.”

An old Scotsman who had scraped together a com-
fortable fortune was persusded by his family, much
against his own will, to také a holiday.
Egypt and visited the Pyramids. After gazing for
some time at the Great Pyramid he muttered—"Man,
what a lot of mason-work not to be bringin’ in any
rent !"

Little things can be very trying at times, Mr. John-
son thought when, one wet morning, he could not
find his umbrella. Like many married men, he be-
lieved in the maxim: “When in trouble blame your
wife.”

“I say, Ellen,” he shouted, “what on earth has hap-
pened to my new umbrella? I brought it home last
night, and now it's gone; and of course it's raining
furiously !

“Why, it's scarcely raining at all !" said his wife
“But last night it was simply pouring when the min-
Ister left, and so I lent him your umbrella !"

“What an asinine thing to do! I ghall never sée it
again now, so I may as well buy another to-day !

“How can you be so wicked, Henry ! As if the
minister would stoop to stéaling your umbrella ! "

“Stoop to stealing it be hangéd !
him a couple of months ago !"

_—
BEYOND THE VEIL,
(By Archibald Lampman.)
How great unto the living seém the dead,

How sacred, solemn; how heroic grown;
How vast and vague, as they obscurely tread

The shadowy confines of the dim unknown!

I borrowed it from

For they have met the monster that we dread,
Have learned the secret not to mortal shown,
E'en as gigantic shadows on the wall
The spirit of the daunted child amaze,
80 on us thoughts of the departed fall,
And with phantasma fill our gloomy gaze,

Awe and deep wonder lend the living lines,
And hope and ecstasy the borrowed beams;
While fitful fancy the full form divines,
And all is what imagination dreams,
 ——————
LIFE IN THE TRENCHES,
(Clinton Scollard.)
The moon above the trenches shone
Like a grim beldame, wizenéd, wan,
Silence, and then a song, and then
The ghastly quietude again,
Piercéd by the shrieking of a shell,
Like a lost soul cast down to hell! I

And so till dawn began to creep

Across the land, when soothing sleep,
About, its hallowed influence shed

And none could tell the quick and dead!

And the echoes of the now hushed Bells of

Termondeé
seem o ring in our ears as we read: >

Bells of Termonde, chimes that have rung so long,

Filling the Flemish air with meliow cali to pnye‘r-
ushed now your matin and your veésper song, ;
Silence about you—silence and despair!

Yet Hope bids 1ift the veii and hear beyonq
The stiliness brooding deep,
As the vast seas of sieep, |
¥our melody, O fair Beélls of Termonde,
Acrdss the felds where men shall sow ana reap.

For o'er the land there shall dawn brightér days,
Your fertile land and fond,
And hearts shall yet réspond

To your rapt music, your harmonious lays,

He went to]

edy and its meaning and lesson for us. He acknow-

Crimean war. The massacre of the unresisting Jews | ledgés thé world’s debt to Geérman sclentists and 4 A ¢

was worse than thé .Rugso-Japanese war. Worsé | scholars, shows that we have much to learn from their Board Qf Dfrccfor.’:

than the war of 1812 would have been the cowardice ofganizing ability, but condemns in scathing terms. H. V. Mmﬂ'ﬂ, Esq., President

of America if it had left without resistance American | Germany's claims'that she should impose her ideal of B. us, Bog. C. R, Hosmer 3
citizens to be impressed by British men-of-war upon | Kultur upon the world whéther we want it or not. ir res . é '(';':’,“’:""" 8q.
the high seas. Worse than the civil war would have | After showing what the inner meaning of the war m:n,.-‘“-.bir‘t’ .‘ ay H R. Dtnm?ﬁo‘n‘&.'z.
been the cowardly acquiéscence 6f a once liberty-lov- | réaly is, Dr. Falconer déals with the fundamental 2 \“!.&%: ?v.."‘“ Angus, Baq.

causes of the tragedy, ad concludes with a chapter on
“The Bearing on the Futuré of Canada.” Two quo-

hds grasped thé underlying issues, and has sounded a
note of warning to the people of the Dominion. He
s0es to the very root of thé matter, and in so doing
reveals himself as a real statesman as well as a stu-
dent of social and economic conditions. ‘“When it
(the war) is over the Briton and Canadian may ex-
pect to have the redeemed German once again as his
competitor. He will bé a chastened but liberated man,
freed, we hope, from his burdén of militarism and ex-
cessive expenditures on armaments, but he will be
just as efficient in his organizing power, just as well
educated, perforce no less industrious, and it may be
(who can tell?) able in his humiliation to appeal to
thé sympathy of the world and get back much of his
trade. If we are to take a worthy place in the rivairy
with liberated peoples, we require a well disciplined
mind, the skilled use of hand, eye and all our facul-
ties, and a reserve of character. Mere natural endow-
ment will not win in competition with a highly edu-
cated, scientific nation, nor will a country rich in na-
tural resources long escape impoverishment unless
they are used sparingly and wisely. One result, there.-
fore, of this war should be a heightened appreciation
of education.”
In his summary Dr. Falconer says “The causes of
this Tragedy are to be found in the character of the
people who ruled, of the scientists who taught, and
of the historians who prophesied. The wrong kind of
peéople hdve been ruling and teaching and preaching.”
He closes his book with the following: “If the future
of Canada 18 to be what it should be, we must be no
less scientific than others, no léss rigorous in our pur-
suit of a method in so far as it approves itself to our
reason; but our science must be directed by men who
are free in heart as in intellect; our téachers and
prophets in school, university, church and press must
proclaim that in the realm of the spirit we possess
abiding truths for humanity, which have been won
for our race by the agony and endurance of ages, and
which must be defended with our life; we must keep
pure the wells of public morals and of religion.” The
book is published by The University of Toronto Press,
and sells for fifty cents post paid.

ey

The school committee of Providence, R.I, has de-
cided to establish compulsory military training in al
high schools. '
6666

analyticAl mind necessary to, grasp the outdtanding | '

tations from that chapter will suffice to show that he

MeMaater, Eaq.
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WAR STOCKS B

Exclusive Leased Wire 'to qun
| New York, July 12.—Initial pr
.mn;bg were small’ and the volui
L jight for a Monday ugom!ng. It v
'u much as could have been expec
ikined part of the gains made on
unce of selling pressure seémse
 the unfavorable reply of German
pote had been discounted.

_ Union Pacific opened % off at :
pcific gained % on the first sale
" gteel was firm and unchanged
(onnage statemeént showing a gair
yolumé of orders on hand was fa
pectations and indicated rapidly in

[ {n the trade.

Baldwin and Coal Products wge
£ e former gaining % by advancin;
i opening 5 points up at 156.

B
Néw York. July 12.—Bear pres:
against the market shortly after
ading stocks sold off to the ¢
ipint. There is, however, a la
dnd if foreign liquidation ceaséd the
f might be attended with consideral
i Reading was particularly the cen
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THE FIRE OF SERVICE.
(Life Insurance Independent.)

Fire—which we all know is a good servant but a
bad master. No one of us who has ever watched
| firemen grappling with the t:emendous fires which
occur in our cities, or our everlasting disgrace, but
appreciates the bad master that fire is.
But how about the fires of the spirit? To be sure,
they must be tamed and controlled, but are they not
the compelling force which 18 behind all we do both
of work and play?
Can't you remember in your very own childhood
how some of your playmates interested and attract-
ed you and seemed always to draw you to tnem—it
was this fire back of their play, ‘t was that magic

thing, personality, which has undoubtedly grown

JOURNALISTIC FAUX PAS.

(Christian Science Monitor.)
A famous journalistic faux pas was made by a cer.
tain London paper, which having no love to spare for
Sir William Gilbert,
plays on the supposed first night.

violently criticized “one of his
Unfortunately
for the offender the production ef the play was post-
poned, and thére followed an unpleasant attendance
in court during a libel case.

The worst mistake of this kind in the annals of
the press is probably the acceptance by the London
Times of the forgeries of Richard Pigott.
1887 that this man sold to The Times certain lotters
connecting Mr. Parnell with the worst crimes of the
agrarian war in Iréland. With almost
levity The Times published these letters which had
been manufactured by Pigott. For a time Parnell
was almost driven from public life by the force of
popular criticism. At

It was in

incredible

length the government was

and developed with the years and made of them|forced to take action, and there ensued the most
men of mark. : ' famous cause celebre of modern times.  Finally

Do you- know anyone who is making good who there came the moment when, with Pigott in the hox,
lacks this force? Behind every song that touches|the whole Times' case crumbled away in an armos-

| the hearts of its hearers, behind every book that one
| reads and remembers, and that starts one to think-
iing‘ behind every picture that lives, has been this
divine fire.

No service can be true service without it. Just
as the heart which supplies the life blood to our
bodies must keep on beating und filling our veins
with good blood so in order to mak: service aliyve
with us there must be this fire back of it.

We cannot be automatons, time-servers, we must
be more, much more. We must be always impeiled
by this living force, pushing us on till we forget'
time, forget fatigue, but like a racer with eyeés set
on the goal forge ahead, breathless perhaps and
wéary, but alive with thé fire within which will not
permit us to lag nor to drop out.

Fire burns away dross, it purifies unl cleanses.

The refining process may not be an agreeable one,
for weé find it hard to6 give up our pet weaknesses,
our*indulgences, but it brings strength, development
and life and work gain because of this clearing away
of thé dross.

Our service blessed by this fire within becomes
truest service, not llp and eye service, but the ger-
vice of the heart.

I our various ways and in our own especial lines
we aré all striving for success. It doésn't mean just
the same thing to any one of us, we have each our
own ideds, our own idéal. Do we know when we
have caught up with this will o' the wisp, if our
service be true service, lightéd by the fire of the
spirit?

Is It not an ideal always just before us—this suc-
cess that we are working fof? When we reach one
level spot in the steép climb which we had thought
was marked “Success” isn't it still ahead of us—at
the next turn of the path?

It in your heart burns the fire of serviee it will
always be so—the desire to do your work so well
that you think ef it as privilége, will so absorb that
you will reach the fork in the road called “Success”
and pass on, not recoghizing that that point toward
which you have béen stfiving this long time is riow
behind you for your ambition will still burn brightly
and you will keéep on. It is thus with the people
whose hearts and lives are warmed with the fire of
service,

Not dlone in-the big things of life but in whatever
we do, no matter how trivial, can our service be

O silent Bells, O sweet Bells of T

phere of vulgar conspiracy. Rather than face a sec-
ond day's cross-examination at the hands of Sir
Charles Russell, the forger fled to Spain.
Morley made his famoué utterance, in which allud-
ing to The Timés' nickname of “Thunderer,”
of this Jupiter Tonans who indeed forges his thunder-
bolts.

he spoke

N ey

DISILLUSIONED.

(New York World.)
Including those already sent to Europe, Canada. 6~
cording to an Ottawa -estimate, has recruited from
135,000 to 140,000 men for service in the European
war. Thirty-five new regiments have been recently
authorized, and enlistment is rapidly going on. And
vet Germany is.said to have believed that, with Eng-
land involved in war, Canada and South Africa and
the other British colonies would seize the opportunity
to break away and assert their independence. The
war has destroyed a great many Iillugions, and this
is not the least notable of them.
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JOURNAL OF COMMERCE
(The Business Man's Daily)*

FILL IN THE COUPON

You #re authorised .to send me THE
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d and gi by this fire of the apirit,”
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And Lord’

declined to 143 compared with 1«
dose. Traders predicted early dec
L State Commerce Commission in a
an outcome unfavorable to the road
f* Canadian Pacific sold off to 141,
ittrated predictions of a reduction
| though in Canadian cities a feeling
i in the maintainence of the 10 per
etntly been manifested.

. New York, July 12.— Bear raidi
| oit stock, and the market soon re
' that towards the end of the fi
 #neral were strong, and there w
volume of activity. A good part of
 seited covering, but there was ev
 lition by large interests. 3
American Coal Products perfc
stunts, and Distillers tried to emung
b Products sold up 17014, a gain of
0 fan hour, and was described as “g
of the former insiders are now on
| Mrofessed to be scaridalized. by the

ew York, July 12.—There was g
| Ufity in the second hour and the
a sbstantial increase of Strength
ment, however, was much more pro
frials than in railroad issues afd it
an upward movement in the latte
" Which are largely held abroad wou
Bewal of foreign liquidation.
General - Electric advanced 3%
| Chalmers stocks éntered the list of
i seemed to be in relatively small s
There was a demand in the loar
lsland, Louisville ana Nashville, an
of which loaned at a small premi
stssion, :
1o connection with the rige in Dist
b od that the arrangement of a plan
#0000 notes of Spirits Manufac
Would leave Distillers in possession «
I expected to need for that purpe
¥ell supplied with working capital.

" New York, July 12.—Abdut the mi
. 1on the market relapsed into comrp
Hocks in genera| {:resenled tirm t
k. For the phenominal rise in Am
‘uum the explanation offered was t
I8 making 1arge profits on the mar
| assuring their continuity by in
'8 enter into long term ' comtract:
b Ugued that congress would put a t
£ save the industry now growing
ty from ryin, by German competit
mination of the war.

Baldwin Locomotive, Crucible Ste.
ir Brake Were among the strongest
Ees, but it wag the strength of
teut influence in giving firmer to
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ITALIANS MAKING PROC
i me, July 12,—The statement |
Ir Office says:
Actions favorable to us have t
‘ Valley at Monte Pidno and |
Aluieq Valley,

. Worts agajngt Val Grande contin
;dbon Sunday, the Italians took t
oW the eénémy-from their trenches
E In Isonzo Valley the enemy
. Hght counter-attack which failed.
i

'F!n:mu. MOTORS CO. MAY

? DECLARE STC

§ New York, July 12.—Directors .of
] Company will: meet next montb
o Iy assured that action will be ta
p "1 of dividends on the common gtoel
® company's fiscal year ends Ju
“timated the surplus for the comm
Lover $50 o shate,
1t I8 ramoreq that in addition to t1
"8 placed on a cash dividend bas
dividend also will 'be declared.
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i THE BRITISH WAR L¢

on, July 12.The expected o
 *tarding the British war loan was n

f 2Journment of the Housé of Con




