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Œbe Chronicle quotations for delientures of the Southern Alberta 
Land Co. which are rather widely held in England. 
When British investors have suffered losses in 
connection with so many of their Canadian ventures, 
it is unfortunate that a fresh case of this kind should 
he encountered.
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Favorable Crop Outlook.

In Canada itself it does not appear that the 
depression is growing any Many of the 
financial and industrial leaders declare that they 
see signs of improvement, 
crop outlook in the Eastern and Western provinces 
is extremely favorable, ami if June continues to 
furnish good weather the crop prospects ought to 
stimulate trade to some extent in July and August. 
The bank clearings for May make a fair showing as 
compared with preceding months in 1914, but they 
are to per cent, less than in May 1913 -the heaviest 
decreases being in the Western cities. Railway 
earnings for the last week of May and first week of 
June continue to show important decreases, and 
apparently there is nothing in sight to cause marked 
improvement for some months yet.
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*41 Lessened Demand for Bank Credits.

Although the hanks are still carrying large loans 
for account of important industrial concerns, the 
demands on them for fresh credits are not at all 
extensive. On the whole the mercantile and indus­
trial concerns arc probably giving up capital instead 
of absorbing it. Most of them are intent 
collecting accounts, reducing stocks of merchandise 
and reducing expenses. Then the state of affairs 
existing in the stock market is making for cheaper 
money, or at any rate for lessened demand for 
bank credits. Call loans in Montreal and Toronto 
are quoted 5# to 6 per cent., and mercantile loans 
and discounts range from 6 to 7 per cent, as here­
tofore.
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A GLOOMY WEEK.
Unsettlement and depression among Canadian 

industrials characterized the home financial markets 
during the past week. A well equipped hear faction 
in Toronto gets credit for making large profits by 
means of short sales of industrial stocks which have 
declined heavily. The traders belonging to this 
faction are said to have been

London’s 1’osition.
The London market has not been unduly disturbed 

or upset over the banking failures above referred to. 
among the first to Call money is quoted 1 to 2 per cent., short bills 

sell Dominion Canners prior to its recent drop; are 2 5-8 per cent., and three months' bills 2 
and their selling orders have been in evidence to 2J4. Bank rate is maintained unchanged at 3 
also in case of the Nova Scotia Steel movements of per cent. The Bank of France and the Imperial 
the present week. Of course the trade depression Bank of Germany also maintain their official rates 
is primarily responsible for much of the weakness , unchanged the former at 3 yi ami the latter at
in industrial stocks. The tailing off in orders has , 4 per cent. In the open market at l’aris 21V per
affected the several industries severely, especially 1 cent, is quoted for discounts, and the same rate
thv iron and steel industry. I prev-ils in the Berlin market. Besides the London

11-16

The London Failures. failures the Ruropcan markets have been obliged to 
Then all classes of Canadian securities have been ta*<c account of an unsatisfactory condition of

affected adversely by the breakdown of the Grenfell affair* >n Baris and a weak position in Austria,
companies in London. These companies have taken
a very prominent part in placing Canadian issues in 1 1 New York call loans are 1 7-S to 2 per cent. ; 
the overseas markets, and there is no doubt they sixty day loans, 2 to 2% [kt vent.; ninety days,
"ill lie missed. 2>4 to a|1(j sjx months, 3 to j'4 per cent. In

1 he failures have precipitated heavy declines in their Saturday statement the clearing house institu-

Nkw York Situation.
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